UNOFFICIAL CORXer s, s
ADJUSTABLERATE RIDER @éé%s@ PRIVILEGE

{1 Year lodex—interest Cup)

THIS ADJUSTADBLE RATE RIDER s made (hls .39TH_ day of _SEPTEMBER 1988, anu
Is incorporated Into nd shall be deemed to amend and supplement the Mortgnge, Peed of Trust or Seeurlty Deed
{the "“Security Insirument™ of the same dato given by the undersighed élllc' “Dorrower'") 10 secure Borrower's
Adjustatle Rate Note (the "Notg") to UNITED SAVINGS OF AMERICA
{the “Lenaer” of the snme dale and ¢overing the properly

descrlbedl In the Securkty Instrument and locuted i

2423 ARCADIA. MORTON GROVE. ILLINOIS 60053
Hhoparky Addrest)

TIE NOTE CONTAINS PROVISIONS ALLOWING FOR CIIANGES IN
THE INTEREST RATE AND THE MONTULY PAYMENT,

ADIITIONAL COVENAMTS. [y wldition to the cavennmnts and agreemanis mude i the Seeurity Instrument, Dorrower
and Lender further covenant e agree as folfows:

A, INTEREST RATE ANDMOMNTHLY PAYMUNT CHANCES
The Noto provides for nn inhiinl Interest rie of' SEVEN AND THREE FOURTHS percent (Z.:.?.El.o.._.%).
The Note peovides for changes In the fntereat paie and e monthly payments, ns follaws:

4 INTEREST RATE AND MONTHLY PAYIENT CHANGES ‘

(A) Chunngte Dites

L]
Tha Interest rate | will pay may change on the fest dny of OCTORER 19 69 , and on
that day evary 12th month therealter, Each date on which myirderast sate could shange Is enlied & “Change Date’

(Y The Tadex
Degloning with the flest Chamge Date, my interest rmte wiboe boced on un Index, The "Index" 15 the
WEEKLY
average yleld on Unlted Stutes Trensury securlilos adjusted (o n constnnt maiurie-of } yenr, ne made aviliable by the

Federal Reserve Bonrd, Tho most recent [ndex flgure avallablo as of the date 4§ deva Befora ench Change Daie i3 colled
the "Cureent Index? % THE MOST RECEPN'I‘ INDEX FIGURE AVAILAGLE AS Ol'n ‘l‘ﬂlﬁ DATE

OF THIS NOTE IS 7.530
If the Index Is no longer available, the Note Holder will choose a new index which 1s based upon comparable

information, The Note Hobder will give me notice of (his cholea
(C} Caleulatlon of Changes

Nefore ench Chinnge Date, the Nate Holder will enlesinte my new Interest mie by adding THE AND
~THREE. FOURTHS percentuge polnts (24280 %) to the Current tudex. The Note Holder wil the vound the
resull of this nddiion 10 the nearest one-cighth of one percentnge point (0.125%), This rounded amouss whl be my
naw interest rate wll the next Change Date. The interest mie will not be ehnged by more thar L00... peventage polnis
on any Change Date, The Note Holdee may not adjust upward or downwird the intarest rare by more thap. 6000,
percentge points over ihe 1fe of the Jonm, The Mote Holder will actjust the new Inierest rare o that the ehnnge will not
be more than the limil,

The Mote Holder will then deterinine the mmotmt of the monthly payment that would be sulFicient 10 repay the
unpaid peincipal that | am expecied 10 owe al the Change Date ln full on the maturliy date at my new hilerest rate in
subsiantinlly equnl payments,

{0 Elfeetlve Dute of Chunges

My new interest rate will become effective on ench Change Daie, 1 will pay the amount of my new monihy
payment beginning on the (irst monthly payment dnie after the Cliange Date wntil te amonnt of my monthly payment
changes again,

L3628
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(1) Nutiee of Clianpes

The Nuje Tokder will deliver or mail to m a nolice of any clianges in my interest 1ate and e amount of my
munthly payment before the effective dute of any change. The notice will include information required by law to be

given me nnd also the thile and 1cleplione number of a person who will answer any question | may have regarding the
notlce,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforin Cavennnt 17 of the Security [nstrument Is amended (o read as follows:

‘Transfer af the Propeety or 2 Beneficlnl Iuterest In Berrower, 17 all or any part of ihe Property o1 any interest
In W Is soid or 1ronsferred {or If » beneliciol interest in Borrower is sold or transferred and Dotiawer is not o natural
person) without Lender's prior wiitien consent, Lender may, at lts option, 1equite immediate pavment in Tull of o}
suns secured By tlis Security Instrument. However, this option shadl not be excrcised by Lender if excroise is prohibited
by federnl law ns eithe daie of this Securlty Instrument, Lender also shall noy exercise this option il: (a) Borrower
cavses to e sulnmhiced'tn Lender Informntion required by Lender 1o evaluale the intended transferee as if a new lusin
were belng nude 10 (¢ (ransleree; and (b) Lendes reasonably determines thal Lender's security will not be impnired

by the toon asssunption tinl that the 1lsk of a breach of any covennnt o1 agrecment in this Secutity Justrument is
aecemtoble to Lender

To the csienl permiticu oy apnlicable law, Lender may chaige a teasonabie fee as a condition ¢ Lender’s
consent 1o the loun assumption. Lendestinay niso tequite the Gansferee (0 sign an assumption agreement that is
aceeptable 1o Lender nid that obligites the raisleree 1o keep all the promises and agreements made in the Note amdd in
this Seeurity Justument, Dorrower will centinue o be obllgnted under the Note and this Secutity nustrunient unless
Lender teleses Bonower s wriling,

Il Lender exercises the option (o require imicdinte payment in full, Lender shall give Borower notice of
acceleration, The notice shall provide a perivd of nol lessinun 30 days rom the daie the notice is delivered or mailed
within whicl Norrower must pay all sums secured by thic Security Instrument. 17 Boriower [ails 10 pay these sums

prioe 1o the expitation of this perfod, Lender may invoke anyrimiedies permitted by this Secusity Tistrument without
further notice or demand on Borsower,

BY SICNING BELOW, Borrower accepts and agrees 1o the (s covenants contained in this Adjusiable

Rate Rider,
J‘ & ‘dlé\/ {Seal) , (Son)

EDGAR B. -Botrowet Botower

(Seal) * {Seah)

Boiower Bornowes

RECORD AND RETURN TOs

UNITED SAVINGS OF AMERICA
OAK BROOK, IL. 60522-5348
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[Spsce Above This Line For Recording Data)

MORTGAGE 8801037
845837553
THIS MORTGAGE (“Sccurity Instrument") ls givenon  SEPTEMBER 30
1988 Themortanyoris EDGAR B. YACOB AND FIONA YACOB, HUSBAND AND WIFE

(“Borrower"). This Scari e Instrument is given to UNITED SAVINGS OF AMERICA

which is organized nnd existi‘ig nnder the Inwsof THE STATE OF ILLINOIS , und whose addresy is
4730 WEST 79TH STReRT
CHICAGO, ILLINOIS (63652 ("Lender™).

Borrower owes Lenter tho principzisum of
NINETY ‘THOUSAND AND NC/.00

Dollars (U.S5 90,000.00 ). This dedt is evidenced by Borrower’s note
dnted the snme dale s this Sceurlty Instrumeat (*Note™), which provides for monthly pnyments, with the fuli debt, #'not
paid earlice, due und payable on OCTQOBwl 1, 2018 ‘This Security Instrument
sccures to Lender: (1) the ropayment of the deby-cvidanced by the Note, with interest, und all renewals, extansions and
madifications; (b) the payment of m] other sums, withiperest, ndvanced under puragraph 7 10 protect the security of this
Security Insteument; and (c) the performance of Borrow ;s covenants and ngreements under this Security Instrument und
the Nate. For this purpose, Hlorrower does hereby mortgage gt and eonvey o Lender the following described property

located in COOK Coumty, Illinola:
LOT 47, THAT PART OF LOT 48, LYING WE3TERLY OF A LINE DRAWN' FROM

A POINT ON THE NORTHERLY LINE OF SAID LOT 48 WHICH X5 4 FEET

EASTERLY, AS MEASURED ON THE NORTH LINM® OF SAID LOT, OF THE
NORTHWESTERLY CORNER THEREQF TO THE SOUTPWESTERLY CORNER OF SAID

LOT 48 IN THE ROBBINS MEADOW LANE UNIT NUMPZR 1, BEING A

SURDIVISION IN 'THE NORTH HALF OF THE SQUTHEASL QUARTER OF

SECTION 13, TOWNSHIP 41 NORTH, RANGE 12 EAST OF ~THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT REGL4MSRED AS DOCUMENT
NUMBER 1483166 IN COOR COUNTY, ILLINOIS.

09~13~407-~002

which has the addressof 7421 ARCADIA MORTON GROVE
[Strawl} {City)

IHinois 6‘0053 C'Property Address™);
[dp Codw]

TOGIIIER WITH all the Jmprovements now o herenlter ereeted on the property, amd sl easements, rights,
appurtennnees, rents, royabties, mineral, oif und gns rights and prafis, waler rights nnd stock and all fixiures now or
hereafter n part of the property. All replaceinents and ndditions shall slso be covered by this Seenrity Instrument, Al of the
foregoing is referved W in this Seeurlty lasteament ns the “*Property.”

BORROWER COVENANTS thiut Horrower i lewlully seised of the estme hereby conveyed and has the right to
MOriguRe, grant and convey the Praperty and that the Property Is unencumbered, excepl foe eneumbrnnees of record.
Borrower waernnts wieed wit) defond generally the title 1o the Broperty against ol ¢luiims und demands, subject to any
encumbrances of record.

C FHS SECURITY INSTRUMENT combines uniform covennnts for nstional use and non-uniform covenunts with
lintited vatriptions by jurisdietion to constitute « wniferm securlty instrament coverlng real property,

ILLINQIS —Single  Fanvly-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@-ONIH ot \ - - Amonded G/87
o BUat; VRN MORIDAOR FORAMY *+ LN N2BINI00 ¢ 180016217200
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IF Lender required mortgage insurance as a condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect undil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent mny make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to sn inspection specilying rensonable cnuse lor the inspection,

8, Condemnation., The proceeds of any nward or clnim for damages, direct or consequentiad, in conpection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned nnd shall be paid 1o Lender.

In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Barrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds muitiplied by the following fraction: (s) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower,

1f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10
make an award or sattle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is sotharized to collect and npply the proceeds, at {ts option, either (o restaration or repair of the Property or
to the sums securca Ly this Security Instrument, whether ar not then due.,

Unless Lendze pad Borrower otherwise ngree in writing, any appliestion of proceeds (o principal shall not extend or
postpone the due datelof “he monthly puyments referred to in paragraphs 1 and 2 or change the amount of such puyments.

10. Borrower N7« teleased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
madification of amortizaiior of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall notuperate to relense the linbility of the original Borrower or Borrower's suceessors in interesl,
Lender shall not be required <o zummence procecdings ngainst uny successor in interest or refuse to extend time for
payment or otherwise modify amor/izntion of the sums secured by Lhis Security Instrument by reason of uny demand made
by the ariginal Borrower or Horrower's successors in interest, Any forbenrance by Lender in exercising any right or remedy

.shall not be a waiver of or preciude the éxe cize of nny right or remedy.

11, Succeasors and Assigns Boun<; Joint and Several Liabllity; Co-signers, The covenants and ngreemenis of
this Security Instrument shall bind and benefit(ne successors and nssigns of Lender and Borrower, subject Lo the provisions
of purngraph 17. Borrower's covenants and agreenients shall be joint and several. Any Barrower who co-signs this Securhy
Instrument bul does not exceute the Note: (n) s cosigning this Security Instrument only to morlgage, grant and convey
that Borrower's interest in the Property under theterins of this Security Dnstrument; (b) is not personally oblignied to pay
the sums secured by this Security Instrument: and(e> o rees thut Lender and any other Borrower may ugree 10 exlend,
modify, forbenr or make nny secommodations with regaid 0 the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges, [ the loan secured by this Sequrity Instrument is subject 1o o Inw which sets maximum loan
charges, and that law Is Nnplly interpreted so that the Inicresi or other loan charges collected or to be coliected in
connection with the lonn exceed the permitted limits, then: (2 any such lonn charge shall be reduced by the amount
necessary (o rediuce the charge to the permitted Mmit; and (b) any swins nlrendy collecled from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may ¢hiooss 20 imuke this refund by reducing the principal owed
under the Nole or by muaking o direct puymetit {0 Dorrower. 1 o refund/reances principal, the reduction will be treated as n
partial prepayment withouwt nny prepayment chirge under the Note,

13, Luglsintion Affocting Lender’s Rights, IF ciwctment ovexplrption of applicable laws has the effec) of
rendering any provision of the Note or this Seeurlty Instrument unenforceable according (o is terms, Lender, at its option,
may require immedinie payment in full of all sums secured by this Security =stzument and may hivoke any remedics
pcrmhm‘! l})ﬁ}pxunurnph 9. 1f Lender exercises this option, Lender shall tnke 1he steps specified in the second parugraph of
puragraph 17,

14, Notlees, Any notice to Horrower provided for in this Seeurity Instrument $2:aU be given by delivering it or by
matling i by first cluss mnil unless wpplicable lnw requires use of nnother method, Th: netice sihnll be directed (o (he
Property Addreess or any other adtdress Borrower designates by notlce to Lender. Any notie wo Lender shall be given by
firat clunss mntl to Lender's address stated herein or any other sddress Lender designntes by notice o Borrower. Any notice
provided for ln this Security Instrument shall be deemed 1o have been given to Borrower or Lend s when glven as provided
in this pnragraph,

18, Governing Law; Severnbility, This Securlly Insirument shall be governed by federul fav waidl the law of the
Jurbsdiction in which the Property is located, In the event that any provision or clivise of this Security arument or the
Note conflicis with applicabsle luw, such conftot shull not alfeet ather provisions of 1his Securily Instrinveri-or the Note
which cnn be glven effect without the conflicting provision. To this end the provisions of this Securily Instrurzent and the
Note ure declured to be severable,

16, Horrowoer's Copy. Borrower shull be glven one confuormed ¢opy of the Note and of this Security Instrument,

17. Transfor of the Proporty or 0 Bonoficial Intorest in Borrower, 1 all or any paet of the Property or any
interest in it Is sold ur teansferred (or ia beneticinl Interest in Borrower Is sold or transferved and Borrower Iy not n natural
person) without Lender's prios written consent, Lender may, ot its option, reguire immiediate payment in full of nlt sums
secured by this Seeurity tnstrument, Hlowever, this option shall not be excrelsed by Lender if exereise is probibited by
Federa] lnw as of The dite of this Security Instrumant. .

I Lendler exercises this option, Lender shrll give Borrower notice of necelerntion. ‘The notice shall provide o period
of not leas thun 3O dnys from the dite 1the notiee Is delivered ar matled within which Dorrower must pay aff sums seeured by
this Security lnstrament, 1§ Dorrower fnils to pay these suims prior to the expiention of this period, Lender may invoke any
remeciies permitted by this Security Instrument wlthout Further notlee or demand on Borrower,

8. Borrawor's Right ta Relastato,  If Borrower ety certain condittons, Borrower shnil have the right 1o hinve
anforcement of this Sccurity tnstrument discantinued at any time prior 10 the earlier of (u) 3 duys (or sueh other period as
applicable fnw nny specify tor relastiiement) before sale of the Property pursaant to sny power of sale coninined in this
Securlty Tostrument; or (b) entry of o Judgment enforeing this Securlty Instrument. ‘Those conditions wre that Borrower
() pays Lender adf samn which then would be due wicder this Securlty Instrument nnd the Noie had no negelerntion
vecurred; (b) gurex any defbult of any other covenunts or ngreements; (¢) pays 03l expenses Ineurred in enforeing this
Seeurlty Instrument, [neiuding, but net finited (o, rensosable atiarneys' foes; amd (d) tukes such action ay Lender mny
rensonnbly feguire to assure that the lien of 1his Securlty Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Seenrity Tnsteument shnll continue unehanged. Upon relstatement by
Borrower, this Sceurdty Instrument nnd the abligations sevured hereby shall remuin fully elfective as If no neeelerntion had
ogeurred, However, this right 1o relnstate shall not upply in the case of necelerntion under paragrophs $3or 17,
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