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ADJUSTABLE RATE( Rl )

Loun No. (06491841
THIS ADJUSTABLE RATE RIDER s made this 307TH DAY OF SEPTEMBER, 1988 and is
Incosporated tto and shall be deaned 1o amend and supplement the Martgage, Deed of "Trust or Security Deed (the “Security

Insteament™) of the same dite given by the undersigned (the “*Borrower") 10 secure Borrower's Promlssory Notwe {the "Note'') 1o
GREAT' WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
{the “Lender™)
of the same date and covering the property described in the Security Instrument and located at
5233 GREENWOOD STREET, SKOKIE, ILLINOIS 60077

{(Property Address)

THE NOTE 7 ONTAINS PROYISIONS ALLOWING FOR AN ADJUSTABLE INTEREST RATE AND NEGATIVE AMORTIZATION,

To the extepsthat any scheduled monthly lnsullment due Is insufficient to pay all interest required for the perlod for which
payment: js betngade, the angunt of such unpald, inerest (U Deferred. Interest™) shall be added w and became 4 paict of the
unpaldiprinclputazofihe duedate of any,suchymanthty instllment, and shall bear Inwerest thereafter as provided inthe Note

INTEREST RATE AND MO N‘!‘HI.Y lNS’l'Al.l.MENq CHANGES
The Note provldcs ror*u‘ mp G in t!m lniccc.\)t rm- .md monihiy insm)lmcnt as Io!low-;

FEERELD

Initlal [neerest, Rate, 23‘..‘0,0“%‘;_. T . ;.M%‘U"!Y‘ phe . 10/01/%8
inltial Monthly, Indiafiment 0 $799.07.  , Commencingon. 11/01/88 .

TR T T S AUO ECE IS B S I R
lmmllmcnl Duc Date lST First Installment Adjustment Dage 11/01/89

in [TERS . R cos . I TP BT

Rate l)iﬂ‘cn.mlal -*400% : M{alu unz(kuc"“- v 2.400% Maximum Rate? 13 500%

l. .
*Subject o .td]tmmt.m upnn saln hr mn-sfc .:s pr )viclr S iy l‘.mgﬂph ‘“
. AT : o (SRR 1 e ' . : [
\, Dcl’lnltlona PR P L .
As used-nthe Note: (@) “Huut.l.\tt. & mcam. \\u. e .ly wc.lgmulr.wcug;. wst of .s.wln;w. hormwlnga .md sldvancce»
by the Vederal Flome:Loan Bank-of San Wranclsciv”8unk) to Eleventh Distrier members olahe: Hink basedion
statisties thniated and publistiedibyaahe Bank'during the tzrnr of the Nate,/or @ suecussor Stancdard designated by
the Federal Home LoanBank Board; or (f no successor isaerignated, the Holder may select an alieraate comparable
Standard 1o permitdnlerest rate neljustenents; (B) "Current Sk’ shall meun each published update of the Sundard,
(©) “Rate DIffereitlbit! 1shallintean the numbér LF percentigel poing specificd above.

Adjus\.lbh. lmcruu Rn[c lcrms o G T T T,
The Interest rate shall be adjusted cffull\' as of the Iml.\llnu.nl oo o u! lhc SIXTH (6TH) munthiy
instliment of the Note ancd monthly thereatter as follows: (1) llnich.r wil irorense or decrease the interest cue of
the Néaw' ek’ nmmh by .\du'mg ihe R'uc 'I)Ier'rL‘nﬂ.lI 0 'thie bkt rcccnl' ' p' '1Ilslu-d Curren Indey, whh H sum
shall ln thc uljumd Ii}lL‘IL‘hs I"‘IIL gh) llu ﬂl‘\l il Lhmgé wiil lu.- q.rfr.ulw & 'n nm.min;; whh mc ln.mllmcnl Duc
Date of (hc. . SIX'I‘H " (GTH), ,,nuuthly lust‘nlfnu,“t. .m‘,i subsequint’ rate, um,\ will. he effective on, The
In.smllmuu lpue l?.nc.m il manthly nstadiment the reafier, (Il 15 undersiood Ih..' W Cuarrent index ts e llt.lll!lbd
tor r.-.uh uh.mllr month, ut publication of the Index muay be delayed. The Standard il be deemed o hive been
puhlhht,d onee c.u.h suceessive ¢ gitendir month tor purposes of e adjusnens,y; (N ielder may elect w defer
.m or a0y it ol tlu: raIp 8 h.:nﬂ;, tiad will ‘result {0 i lngreise A \h.n rate. No prior notllication of IIlh‘.lLN rate
.ullusum.nta shall he racquirgd., . S
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AFTER RECORDING MAIL TO:

) [ | e
GREAT WESTERN MORIGAGE commrmﬁ A7 NAIIRD
101 SOUTH SCHELTER RD
SUTTE B~200 _
LINCOLNSHIRE, ILLINOIS 60069-9513

SPACE ABOVE THIS LINE FOR RECORDER'S USE

MORTGAGE Loan No, 06491841

THIS MORTGAGE (“Security Instrument”) isglvenon ~ SEPTEMBER 30, 1988

The mortgagoris . /2
STEVEN B, WAGKER AND SALLI WALKER, HIS WIFE '
JOMN T. SEBACTTAN AND MARIE SEBASTIAN, HIS Wi wife [ .

(*'Barrower'"), This Security Instrument is given to

GREAT WESTERN MORTGAGH: CORPORATION, A DELAWARE CO RATION |, which is organized and existing
under the lawsof  DELAWARE -, and whose address is

9451 CORBIN AVENUE, NQR'I'H}'JDSF. Ca 91328 {"'Lender').
Borrower owes Lender the princioal sum of ONEE HUNDRED EIGHT 'PHOUSAND NINE HUNDRED AND

00/100~— Dollars (U.S. §108,900,00 ). This debt is evidenced by Borrower's nate
dated the same date as this Security Instrumei.t (' Mote"'), whichfrnvides for monthly payments, with the full debt, if not
paid earlier, due and payable on CCTOBER 1, 2018 . This Security Instrument
secures to Lender: (a) the repayment of the debt evideiced by the Note, with interest, nnd all renewals, extensions and
modifications; (5) the payment of all other sums, wituiipterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrumaent and
the Note. For this purpose, Borrower does hereby mortgage, grait and convey (o Lender the following described property

located in - - COO0K: County, Hiinois:

L'o-'r $IX - i ,......--.\.---—--n---ﬁg$ :rBTOGK UI’IQ (]

LOT SEVEN (Except West Half theraof)e=wae In_3lock One (1

In Dempst:al£ "L"pTerminal Sub li‘er'tsion 1n)th¢ South a1 (k) of the Scuth Half ()
of the Southwest Quarter 1&);01'. Section 18, Township 2 North, Range 13, East of
the Third Principal Meridian, according to Plat repister=d April 16, 1924 as

Documant Number 213846

which has the address of':

5233 GREENWOOD STREET . SKOKIE -
[Strest) [Cuy]

inoj 60077 “p d "
Illinois 2 Codo} ("Property Address")

. TOOETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
herealier u part of the property. All replncements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Insirument as the YProperty.”

Borrower COVENANTS that Borrower is lnwfully seised of the esiate herchy conveyed and has the right 10
martgnge, grant aicd convey the Property nnd that the Property is unencumbered, axcept for encumbrances of record.
Borrower warranis and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMIENT combines uniform covenants for nulional use and natwuniform covenants with
Yimited varintions by jurisdiction to constitute a unlform security instrument covering real property.

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
a2 b
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect unti! such time as the requirement for the
{nsucnnce terminnates in wecordance with Borrower's and Lender's writien ngreement or applicable law,

8. Inspection, Lender or its ngent muy make reasovable enteies upon and inspections of the Property. Lender
shall give Borrower notice st the time of or prior to nn inspection specifying reasonable cause for the Inspection.

9, Condemnation. The procecds of uny nward or claim for damnges, direct or consequential, in connection with
any condemnation ur other taking af any purt of the Property, or for conveyance in lieu of condemnation, nre hercby
assigned and shall be paid to Lender.

In the cvent of u total taking of the Property, the proceeds shall be npplied to (he sums secured by thit Security
Enstrument, whether or not then due, with any excess paic to Borrower, In the gvent of a pariia) taking of the Property,
unless Botrower and Lender otherwise agree in writing, the sums secured by this Sceurity [nstrument shall be reduced by
the amount of the procceds multiplied by the following fraction: (n) the totel amount of the sums sccured immediniely
before the taking, divided by (b) the {air murkes value of the Property immedintely before the taking. Any balance shall be
paid to Barrower. ‘

17 the Property is abandoned by Barrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award of #aitle ¢ claim for damages, Borrower fadls 1o respond to Lender within 30 days nfter the dnte the notlce is
given, Lender is «uthurized to collect and apply thie proceeds, ut its option, cither to restaration o repair of the Property or
to the sums sccured by this Security Instrument, whether or not then due,

Unless Lender «nd Borrower othorwise ngree in wriling, any application of proceeds to principal shall not extend or
postpone The due date %%z monthly payments referred to in pacagraphs t and 2 or change the amount of such puyments,

10. Borrower Mot ‘¢nleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modifleation of amortizotich ol the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Borrower sholl not‘ojernte to release the liabitity of the original Borrower or Borrower's successors in.interesl.
Lender shall not be required to 'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barrower's suncessors in interest. Any forbearance by Lender in exercising nny right or remedy
shalt not be n waiver of or preclude the cxzrese of any right or remedy.

11, Successors and Assigns Bouud; Jrint and Several Liabllity; Co-signers, The covenants und ngreements of
this Security tnstrument shall bind and benefli the successors und assigns of Lender and Borrower, subjeet lo the provisions
of paragraph 17, Borrower's covenniits and ngseeronta shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a) is co'signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under the tirn s of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Sccurity Instrument; and {cpaerees that Lender and any other Borrower may agree to eatend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument orthe Note without
that Borrower's consent, .

12. Loan Charges. If the loan sccured by this Sscurity Instrument is subject 1o a lnw which seis maximum loan
charges, and that Iniv is finally interpreted so thail the intecest or other loan charges collccted ‘or to be.collected 'in
connection with the loan exceed the permitied limits, then: (u) uny such loan charge shall be reduced by the amount
necessary 10 reducc the charge ta the permitted limit; und (b) any rariz already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to'mske this refund by reducing the principul owed
under the Note or by making a direct payment to Borrower. If 2 refund feduces principal, the reduction will be Ireated as o
partial prepayment without any prepayment charge under the Note,

13, Legislatlon Affecting Lender's Rights,  If enactment or expi‘ation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, ot its option,
may require immedinte payment in full of all sums secured by this Sccurity Inscrument and may Inveke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tuke the steps specified in the second pnragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument’shailbe given by delivering it or by
mailing it by first cluss mail unless applicable law requires uge of another method. The noijce shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notic: to Lender shali be given by
first class mail 10 Lender's address stnted hereln or any other address Lender designates by notic: to Borrower. Any natice
provided for in this Security nstrument shall be deemed to have been given 1o Borrower or Lencer v hen given as provided
in this paragraph.

15. Governing Law; Severabllity, This Sccurity Instrument shall be governed by federal liwand the law of the
jurisdiction in which the Property is locited. In the event that any provision or clause of this Securily (nsirument or lhe
Note conflicts with applicable law, such conflict shull not affect other provisions of this Security Instrumzat or the Note
which can be given effect without the conflicting:provision. To this end the provisions of this Security Instrument and the
Note ars declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Benoficial Interest in Borrower.  If all or any part of the Property or any
intesest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred arid Borrower s not anatural
person) without Lender’s prior written consent, Lender may, at iis option, require immediate pnyment in full of al) sums
secured by this Security Instrument. However, this oplicn shall not be exercised by Lender if excrcise is prahibited by
federal Inw as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower nutice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must puy il sums secured by
this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any
remedies parmitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such olher period as
applicable law mny specify for reinsiniement) before sale of the Property pursunnt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Insirument and the Nole had no acceleration
occurred; (b) cures nny defnult of any other covenants or agreements; (¢) pays nll expenses incurred in enforcing this
Sccurity Instrument, including, but not limited (o, rensonable attorneys' fees; and (d) takes such action as Lender may
réasonably require {0 assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured’ by this Security Instrument shall continue unchunged, Upon reinstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ucceleration under paragraphs 13 or 17.

T
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