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LOAN NO011821761
DATE  SEPTEMBER 27, 1988

THIS RIDER is incorporated into a certain Security Instrument dated of even date herawith given by the
undersigned (the “Borrower") 1o St. Paul Federa! Bank For Savings (the "Lendet") lo secure a morigage.
indebtedness; said Security Instrument encumbers real property commonly described as;

6059 W DAKIN, CHICAGO IL 60634

(PROPERTY ADDRESS)

1.) Borrower and Lender agres that notwithsianding anything contained In Uniform Covenant 21 of the
Security Instrument, Lender is her¢ by ¢ uthorized to chargea reasonable fee for lhe preparallon and delivery of
a release deed : O

- 2) Borrower and Lender agree tha! if the F *‘sral Natlonal Mongage Aaaoclatlon or lhe Federal Home Loan -
- Mortgage Corporation buy all or soma of the, Le u‘*rs rlghls under. the Security lnstrumant Ihls Flldor wlll no o
' fonger have ‘ahy forcd or e!fecl .

IN WITNESS WHEREQOF, BORROWER has executed this RIDER,

b O St

ELINE ¢ ELLIS Borroweg,y

~}

.Y

ﬁ@a‘ “ 74’*‘&1—., b
PATRICIA PETHY

BorrowerQy
~}

N
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LOAN NO. 011821761

DATE 27, 1988

This Rider is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the "Security Instrument®) of the same date given by the undersigned (the
"Borrower®) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender" or "Note
Holder") of the same date herewlth (the "Note”) and covering the Property described In the Security Instrument
and located at:

6059 W DAKIN, CHICAGO IL 60634

(Property Address)}

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY- BA¥MENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,

DEPENDIN”: ()N CHANGES IN THE INTEREST RATE.

Modificatione. = addition to the covenants and agreements made in the Securlty Instrument, Borrower and
Lender further ~ovenant and agree as follows:

INTEREST RATE AMO MONTHLY PAYMENT CHANGES

The Note has an Initial interest Rate of— -9.250 $--~~——<—Beginning on the data of the Note,
the Borrower will pay Intciest st a yeary rate of— 9.250 g——rmo-— until the first Change Date.
This rate of Intarest is called the Brydown Interest Rate. The Buydown Interest Rate is & reduction of the
initial Interest Rate and Is made Yy the Lender In exchange for the ment of a "buydown® fee from the
Borrower to the Lender In an arnovat vqual to percent o

the principal amount of ¢ The Note Interest rate_may be changed on the 1st day of the month
beginning on —MR LY 1388 and on that day of the month evary 12 months

thereafter. Each date on which the rate (of Interest may change is called a Changa Date.

Changes in the Interest rate are governed by ~ianges in an interest rate index called the *Index”. The
Index ls the Federal Home Loan Bank Board Morthly Natlonal Medlan Annualizad Cost of Funds for FSLIC-

Insured savings and loan assoclations.

HALF percentage” zojat to the Current Index.
The Current index Is the most recent Index flgure avallable ¢§ Jays prior to each Change Date. The Note
Holder will then round the result of this addition to the nearest one-sinhth of one percentage polnt (0.125%).
This rounded amount will be the new interest rate untll the next Charge Date provki&gn_al on thea first Change
Date the new Interest rate will not be Increased more thar -

percentage points (0.000 &) or decreased more thar 4RO~ percentage
points(0.000 %) from the Initial interest Rate set forth above (as distiiguistad from the Buydown Interest
Rate) and provided further that on any subsequent Change Date the new lrasrest rate will {?t Otm]lrhc)reasad

or decreased by more than percsn?ﬁq Eolma
At no time during the term of the Note shall the interest rate be less than <*>" per annum nor more

than 12.900 & per annum.

To set the new interest rate before sach intarest Changu l'ﬂﬂlg_the Note Holder will flirst add ..........ccocoiinvennen
TWO AND ONE g

The first 12 monthly payments due under the Nots will each ‘02 in the amount of
$777.43 - . Beginning with theg-=========13th~=~"~"~r=== payment,
the amount of the monthly payments will be dstermined in accordance with the terms of \5e iNote and will
always be sufficlent to repay the unpald princlpal balance n full, In substantlally equal payments by tha final

payment date.

By signing this, Borrower agrees to all of the above.

7 (Seal)
JACQU HE ELLIS -Borrower
e

s L,&fﬂ
_%M_x%ﬂc . (eal

PATRICIA
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LOAN NO. 011821761
DATE SEPTEMBER 27, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Ig incorporated Into and shall be deemed to
armend and supplement the Adjustable Rate Loan Rider(the "Rider”) to the Mortgage, Deed of Trust or Securlty
Deed(the "Security Instrument”), sach dated the same date as this Addendum and given by the undersigned(the
*Borrower”) 1o secure Borrower's Adjustable Rete Note with Addendum To Adjustable Rate Note 1o 8T, PAUL
FEDERAL BANK FOR SAVINGS, (the "Lender”} and dated the same date as this Addendum (the "Note",
covering the property described in the Securlty Instrument and located at:

6059 V(PDAKIN, CHIQ\?O II. 60634

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument
angd the Rider, Borrower and Lander further convenant and agree as follows:

A. FIXED +'T:IREST RATE OPTION
The Note provides for the Borrawer's option to convert from an adjustable Interest rate to a fixed Interest

rate, as follcws:

1. Option tc Courvert 10 Fixed Rate
| have a Comeiuinrn Option which | can exercise at any time unisss ! am in default or this Section
A1l or Section /3 Lalow will not permit me to do so. The "Conversion Option™ is my option to
convert the Interes! '8t3 | am required io pay by the Note from an adjustable rate to a fixed rate.

The conversion will be effa~ive on the first day of any month when a payment is due provided
| have given the notice set forth below. The date on which the conversion will be affective is called

the “Conversion Date".

If | want to exercise the Convertior., Optlon, | must first meet certain condltions. Those condhions
arae that:(a} | must give the Note Haoldrr ciotice that | am doing so at least 15 days before the next
Converslon Date;{b) on the Conversic.:-Date, | am not in default under the Note or the Security
Instrument; (c) by the Convearsion Dute, f~must pay the Note Holder a conversion tee equal to

- ~TWO PERCENT (2.08)----——=ofthe unpald principal | am expected to owe o that
Conversion Date plus U.5. commmmwnmi w8250, 00 e} by the Conver-
sion Date, ¥ an appraisal report Is required & Section A3 below, the Note Holder has received
the report and ! have pald the appraisal fee and azy-amount necassary to reduce unpald principal;
and (8) | must sign and give the Note Holder any do.inents the Note Holder require to effect the

conversion.

2. Calcuistion of Fixed Rate
My new, fixed interest rate will be equal to the Faderal Homv L.onn Mortgage Corporation’s required

net yield for 30-year, fixed rate morngages covered by 66-day riandatory dellvery commitments In

effect as of the date 15 days before the Conversion Date, plus THREE EIGHTHS
At no time zh9'l the Interest rato at con-

verglon be a%ovo% & per ann(uom37i tl;‘igs required nat yleid is not ava’oble, the Note Holder will
determine my interast rate by using a comparable figure. _

3. Reduction ot Principal Balance Belore Conversion; Appralsal
if the unpaid principal | am expected (o owe on the Conversion Date wiil be gregier than the original
principal amount of my loan, the Note Holder may require an appralsal report on/tte value of the
property described Iin the Securlty Instrument. The appraisal report must be prepared 7 a qualified
appraiser chosen by the Note Holder. | will pay the Note Holder a reasonable fee for this appraisal

report.

The unpaid principal | am expected to owe on the Converslon Date could be an amount greater
than 95% of the appraisa! report's stated value of the property securing my loan. If so, | cannot
exercine the Conversion Option unless | pay the Note Holder an amount sutficient 1o reduce
my unpaid principal to an amount squal to 96% of the stated vaiue of the property.

4. Determination of New Payment Amount
i | choose to exercise the Conversion Optlon, the Note Holder will determine the amount of the

monthiy payment that would be suflicient to repay the unpak! principal | am expected to owae on
the Convarsion Date in full by the final payment date at my new fixed Interest rate in substantially
equal paymenis. The result of this calculalion will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as

my monthly payment until the final payment data.

2427 FEB 88
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B. ASSUMPTION OPTION

The provisions of Uniform Covenart 17 of the Security Instrument provides as follows;

Transter of the Property or a Beneficial interest in Bomower. If all or any part of the Property
or any Interest In It Is sold or transferred (or if a bensficial interest in Borrower is soid or transfemsd
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
requira Immediate payment in full of all sums sscurad by this Security instrumert. However, this
option shall not bhe exercised by Lender if exercise is prohibited by fedewl law as of the date of

this Security Instrument.

It Lender exercises this option, Lender shall give Bormower notice of acceiemtion. The notics
shall provide a period of not fesa than 30 days from the date the notice ia delivered or malled within
which Borrower must pay afl sums secursd by this Sacurity Instrumert. i Borrower falls to pay *heses
sums prior to the expiration of this period, Lender may invoke ary remedies permitted by this Secuity
tnstrume ., without further notice or demand on BoTower.

Notwithstandirg *he provisions of Uniform Covenhant 17 of the Securtty Instrument, Lender shall walve
such option to acciverate and shall relsase Borrower from off obligations under the Secutty Instrument and
the Note provided tha?. piior to the sale or transfer, (a) Bormower ls not in default of the terms and conditions
of the Securlty Instrumer: ¢ nd the Note, (b) the credit of the person 1o whom the Property is to bs sold
or transferred |s satisfactury (v Lender, {c} Lender is paki Lender's then applicable assumption fee, (d) the
person to whom the propert, Vi to be sold or transferred oxecutes an assumption agreement
to Lender wharein such person 7.2.9es 1o assume all of the Borower's obligations under the Sacurity Instrument

and the Note.

BY SIGNING BELOW, Borrower acrznts and agress to the terms and covenants contained in this
Agdendum To Adjustable Rate Loan Rifer.

g (Seal)

——

JACCAELINE C ELLIS

‘/” -
Zalioic Gt e (sea)
ety E

PATRICIA TATRY
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{Space Above This Line For Recording Data)

\ \J LOAN NO011821761
' MORTGAGE =

THIS MCA TGAGE (“Security Instrument”} is given on SEPTEMBER 27, 1988 . The mortgagor is
CED & NOT SINCE REMARRIED & PATRICIA PETRY, A WIDOW (“Borrower™).

JACQUELINE C ELLIS, DIVOR
This Security Ins{rument is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the Jnited States of Arnerica, and whose address is 6700 W. North Avenue, Chicago, Illinois 60635

(*Lender™). Borrower ow:s Lender the pricipal sum of
Dollars

NINETY FOUR THOUSANY. FIVE HUNIRED AND NO /100
(U.S. 94,500.00 ), This debt is evidenced by Borrower's note dated the same date as this Sccurity

Instrument (“Note). which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

OCTOBER 1, 2018 “This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all reréwals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to proizit..ae security of this Security Instrument; and {(c) the performance of Borrower’s
covenanis and agreements under this Seruvity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender tl e fo.lowing described property located in CO0K

County, lllinois:
LOT TWENTY —_— {20)
IN BELOCK TWO (2) IN ALBERT J SCECRSCH IRVING PARK BOULEVARD
GARDENS, IN THE NORTH WEST QUARTER .1/%) OF SECTION 20,
TOANSHIP 40 NORTH, RANGE 13 EAST OF THZ THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT FILED IN 15 OFFICE OF THE RE-
GISTRAR OF TITLES ON FEBRUARY 14, 1917, 25 D0CUMENT NUMBER
69920, IN COOK COUNTY, ILLINOIS.
PIN #13-20-104-001-0000 Z4-

5
o
B
Z
iU
(=]
1L
}—
O
=

which has the address of 6059 W DAKIN CHICAGO II. 60634
(“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenanis with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

2395 JUL 84 (ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabte cause for the inspection.

9. Condemnation. The proceeds ofany award or claim for damages. direct or consequential, in connection withany
condemnution or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shatl be paid to Lendcr.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, wheiher or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Praperty is abandoned by horrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an awr rd or settle a claim for damages, Borrower fails to respond ta Lender within 30 days afier the date the notice
is given, Lended is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property
or to the sume se~ured by this Security Instrument, whether or not then due,

Unless Lencer ind Baorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due asie »f the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowei Mo* Released; Forbearance By lender Not a Walver. Extension of the time for payment or
modification of amortizacan of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal!'no. pperate to release the liability of the original Borrower or Borrower’s successors in intercst.
Lender shall not be required 1o.commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mocify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrnwer's suceessors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver ol ui rreclude the exercise of any right or remedy.

11. Successors and Assigns Bound;suint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benc(it the successars and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agireements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (2} iwco-signing Lhis Security Instrument only 1o mortgage, grant and convey
that Barrower's interest in the Property undey the virms of this Security Instrument; {b} is not personally obligated to pay
the sums secured by this Security Instrument; asi (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rgard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [f the loan sccured by this Scevdiy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the irievest or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, ther: (=) any such loan charge shalil be reduced by the amount
necessary to reduce the charge to the permitted fimit; and (b) ary sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choass 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a returd ~2duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legistation Affecting Lender's Rights. If enaciment or expirat on cf applicable laws has the effect of rendering
any provision of the Notc or this Security Instrument unenforceable acezrding to its terms, Lender, at its option, may
require immediate payment in full of all sums sccutred by this Security Instrumcnvand may invoke any remedies permitted
by puragraph [9. If Lender exercises this option. Lender shall 1ake the sicpr spzcified in the second paragraph of
paragraph 17.

14. Notices. Any notice lo Borrower provided for in this Security Instrumert shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. (T he notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notincto Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by (1otic : to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrowss 7o Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaldew and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiruiaent or the Note
which can be given effect withoul the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed eopy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Entevest in Borrower, ITall orany part of the Property orany interestin
it is sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is nat a natural person)
without Lender's prior written consent, l.ender may, at its option, require immediate payment in full of all sums secured
by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Sccurity Instrument without further notice or demand on Horrower,

18. Borrower's Right to Reinatate. If Borrower micets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (0) $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani to any power af sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this

Sccurity Instrument, including, but not limited to, reasonabie attorneys’ fees; and (d) takes such action as Lender may

reasonably require to assure that the lie
obligation to pay thc sums
Borrower, this Security Instrument an
had occurred, However, this right to rcinstati: sha

a of this Security Instrument, Lender's rights in the Property and Borrower’s
secured by this Security Instrument shall continue unchanged. Upon reinstatcment by
d the o %zations secured hereby shall remain fully effective as if no acceleration
1l not apply in the case of mcceleration under paragraphs 13 or 17,

CLociie
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