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ADJUSTABLE RA

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
This Rider is made this 22NDday of SEPTEMBER ,19 88, and Is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debi (the *'Security Instrument'*) of the same

date given by the undersigned (the *‘Borrower'’) to secure Borrower's Note to

SERVE CORPS MORTGAGE CORP..

AN ILLINOIS CORPORATION
(the **Lender**) of the same date (the **Note’) and covering the property described In the Security Instrument and located at:

119 SOUTH RIDGE, ARLINGTON HEIGHTS, ILLINOIS 60005
Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further

covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note bss.an **Initiat Interest Rate” of 9 « 300 o, The Note interest rate may be Increased or decreased on the

18T/ _.ay of the month beginning on OCTOBER 1 , 19 93 and on that day of the month

every 12 months thereafter.
1. INTEREST RATE CE ANGES
(1)The Index

Any changes in'thz 1 «crest rate will be based on changes in an interest rate index which will be called the “Index'’. The
most recent index figure avaiiahie 25 of the date 45 days before each Change Date is called the *“Current Index'’. The index
is the: fCheck one box to Indicate iridex.]

(1) D*Weekly average yiend or-United States Treasury securitles adjusted to a constant maturity of year (s).

(2) X1*National Average Median <~nst of Funds-Monthly

(M DO

If the Index ceases to be made avallzole by the publisher, or by any sucessor to the publisher, the Note Holder will set the
Note interest rate by using a comparable inde/.,

(B) Calculation of Changes
Before each Change Date, the Note Holder w'il calculate my new interest rate by adding TWO AND ONE HALF

G
percentage points ( 2 .500%) tothe Current Indsx. Ie Note Holder will then round the result of this addition to the nearest =~}
one-eighth of one percentage point (0.125%). Subject to tu s iimits stated in Section 4 (C) below, this rounded amount will be my e
new interest rate untll the next Change Date.
The Note Holder will then determine the amount of the nontaly payment that would be sufficlent to repay the unpald prin-
cipal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monil,v/payment,
{C) Limits on Interest Rute Changes
(1) O If this box is checked, there will be no maximum limit on rlip.ges In the interest rate up or down.
(2) El If this box is checked,the interest rate I am required to pay at the dr.t Change Date wil] not bg greater than 11 . 5009,
orless than 7.500 %, Thereafter, the Interest rate will not be changed' -y mor~than 1. percentage points on any

Ch(tlr;)ges If)f::":d'); .l:l:e;:s:: ;:t:g:llu‘ﬁ Ebﬁ 'fffl':""rff %'}3‘.)&%85 szf g;r lU{l u'”'?E' ?31 R&P &"lANGE D}'\TE1 THE I.’\‘IT EREST
M E‘féﬁﬂ‘t‘h e\ﬁgl;rcgﬁng;%?ce ﬁvﬁppaay hggn‘f E‘r,mgng m%% %ryi}n("e%l Eeog}n\r':l S (z.00%)

My new interest rate will bec
ing on'the first monthly payment date after the Change Date until the amount of my mratriy payment changes again.

(E) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes In my interest rate and t1x amount of my monthly pay-
ment before the effective date of any change. The notice will include information required by 3./ to he given me and also the

title and telephone number of a person who will answer any question I may have regarding the notce.

B. LOAN CHARGES
It could be that the loan secured by the Security Instrument is subject to a law which sets maximusa J~an charges and that

law is interpreted so that the interests or other loan charges collected or to be collected in connection with the 'oaun would exceed
permitted limita. If this {s the case, then: (A) any such loan charge shall be reduced by the amount necessary to ~er’uce the charge
to the permitted limit; and (B) any sums already collected from Borrower which exceeded permitted limits will be rofuaded to Ror-
rower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment

to Borrower.

C. PRIOR LIENS
If Lender détermines that all or any part of the sums secured by this Security Instrument are subject to a lien which has

priority over this Security instrument, Lender may send Borrower a notice Identifying that lien, Borrower shall promptly act with
regard to that lien as provided In paragraph 4 of the Security Instrument or shall promptly secure an agreement in a form satifac-
tory to Lender subordinating that lien to this Security Instrument,

D. TRANSFER OF THE PROPERTY
If there {¢ a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase

in the current Note interest rate, or (2) an Increase In (or removal of) the limit on the amount of any one interest rate change (if
there is a limit), or (3) « change in the Base Index figure, or all of these, as a condition of Lender's walving the option of accelerate

provided in paragraph 17.
By signing this, Borrower agrees to all of the above.

' f /4%% (Seal) (Seal)

DANIEE K. AIKEN -Borrower -Borrower

[
%A& JJ ML) (Seal (Seal

LEISA B. AIKEN/HIS WIFE -Borrower -Borrower
17 more than ons box is checked or |f no box is checked, and Lender and Borrower do hot oiRerwise agree in wriilng, the firsi Index named will apply,

ADJUSTABLE RATE LOAN RIDER
DPS-28 (11-88) © CONBOLIDATED BUBINESS FORMS, (NC. MT. CLEMENS, M| 48048 (313) 792-4700
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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon SEPTEMBER 22
1988 Themortzagoris DPANIEL K. AIKEN AND LEISA B. AIKEN, HUSBAND AND WIFE

("Borrower"). This S curity Instrument is given to SERVE CORPS MORTGAGE CORP.
ITS SUCCESSCIS AND/OR ASSIGNS .
which is organized and <ais?i»z under the lawsof THE STATE OF ILLINOIS , and whose address is
1430 BRANDING LAI’E - SUITE 129
DOWNERS GROVE, 1LLJIWJOIS 60515 (“Lender™).

Borrower owes Lender the principei sum of
ONE HUNDRED SIXTY CIGHT THOUSAND AND NO/100

Dollars U.S. § 168,000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumdnt ( Note™), which provides for monthly payments, with the full debt, i not
paid earlier, due and payable on OCTO2EPR- 1, 18 This Security Instrument
secures to Lender: (a) the repayment of the det't evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, with nt=rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boriuv ar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort(age, zrant and convey to Lender the following described property

located in COOK County, INinois:
LOT 1 IN SAUER'S RESUBDIVISION IN AlLINGTON HEIGHTS, BEING A
RESUBDIVISION OF LOTS 78 TO B85 IN SUMNMLIVIEW SUBDIVISION, BEING PART
OF THE EAST 1/2 OF THE NORTH EAST 1/4 ~ZF SECTION 31, TOWNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCIZ2L MERIDIAN, ACCORDING TO THE
PLAT OF SAID SAUER'S RESUBPDIVISION IN ARLINGTON HEIGHTS, REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES -Zr COOK COUNTY, ILLINOIS,

ON DECEMBER 31, 1962 AS DOCUMENT NUMBER 207205<, IN COOK COUNTY.,

ILLINOIS.

03-31-203-029-0m@

119 SOUTH RIDGE ARLINGTON HEIGHTS

[Street) [City]

Hlinois 60005 (*Property Address");
{Zp Cods]

e

which has the address of

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants (or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

tLLINOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
Amanded 8/87

@M-GFHLI 8801} VMP MORTGAGE FORMS ¢ 13121263.8100 + 18001821 7291
‘




. S I ‘3A0YD SYINMOA
I CIA 61 NV ONIANVHd 0E¢T
$3u1dxNI NOISSIWNOD AW

LS ‘OIand AHYLON - JY0D FOVDIMOW SJHOD FAWAS
™
YO 01440 - , 105 NMOLIY QNV QNOOFH

06/21\/6
30
sioN T 3

. w3s Y

STSE09 ‘II ‘JFA0¥D SHINMOA
93ZICH °1 Lydaoy
128 d3ygvdaud

06~LT~6 " :sandxa uoPSIWWOD) AW
gg 6! ° Faqusadng jo Aep puzz W ‘feas [U101JO PUB puLy AW JIPUR UIALD
‘YuoJ 10§
uIey) sasodind puw £a51 Y1 10J 108 AJBIUNJOA PUB 331) YTSHI SO JUWNIISY] PI8s ) PAIIAISDP pue paulis
AOUL 1By poBpapmounde puk ‘uosixd u) Aep S W 210j3q pareadde ‘Juswnisu} Jupodaiog ) ©1 paquISqNS

qHuY (s>oueu asoym (s)uosiad Jwes ayl oq 01 aw O3 umouy Ajjeuosiad *

=
-4
<

FTJIM AQNV INVESNH ‘NIXIV 9 ¥SIaT aqv TIE Iv

<
2e5 pue AUNOD PI¥E 10) puw Ul dqng KAIBiON v * 1

1?1: /r!'gaa £q2i9y op
1

'sm}qn’u 40 3LviS

V4

%

5% AQUnoD

74

g\g 24
FRRIAL} Jﬂgggﬁg ¥H

e

WAL

e »4 "&f‘
a7 W 8z 3 s
3 W
C = 3.

33

ddIM SIA/NINIV "d VSId1

e St & i ag -

¢

H010G— NIAIN ~ M) TIINVA
(1e2g)

“H 1M PIPIOIII PUS JIOMDLI0G £ DIINIIXI (SLIAFN AUB Ul PUB JUSINIISU]
£1IN298 S U1 PAUIBIUCD SIURUIACD PuB suudl 3Y) 0) saufe pue 51daode (swoliog ‘MOT3E DNINDIS AG

7

Doy hgdwag Tl

[
P2

CHIC RGO TITLE (M4S

f.

Adiiass ,_,_1_____..__5,

b i 8 i s macte

[A5195ds} (spao ]
19pry 1uawdoaasq nuny pauuelg ) 19p1y wavsing pajenpeany (7

Jopry Apwea -z (] sopry wntuiiopuo [ apry wiey FnesnipwK]
{(s3)xoq ajqenrde’s 7, payD)] IudwnIsuy
A1an3sg siy) Jo ed B 219m (S)19PEI YL J SB IWIWNIISUT A1UNDGSG SIP JO Sudwdasfe pun SlURLSALO B 1uswaddns
PUE PUSWIE |Rys PUB O1UY P31RIOdIOAU] 3 [[BUS 1PLE YONS YOI JO SIUAU2TY PUL NUBLSAOD DY) JUBWINIYT)Y ANINDIG SHp)
t{§1a 10413801 PopI002S PUB JOMOIIOE AQ PIINISXS 318 §13PL DIOW IO FUC J| ‘HRWNIIFU] AIINIDG SIQY 0F S29D1Y €7
Kraadoag 2y1 vy nonduwaxs peaisawoy Jo 1YL |18 SIAIEM 12MOLIOH "PUIISMUOLY JO JIATEAL "ZT
*$1509 UOLIEPIOd23 Auu Aed [[BYS IDMOLIDY "13MOLI0g OF 3BIYD JROY M JUSLINIISU]
ANInoDg S|y} 958} jlRYS SIPUIT ‘IUBWNUSU] LIUN0IE SIN £Q PAINIIE SWNs ) jo wawded uodny “asedlay 17
uawWNIIsU] £1und3g T} 4Q PINDds SLUNS 243 01 UIY] PUR 's93) SAJUIONT IQRUOSED] PUE SPUOY § IPAIDA
uo swiniwaad *$33) S, 19419092 'O1 P 10U Ing ‘Suipniauy SIuaL JO UONdI{OI pue K12adosg sy Jo yuswaBruew JO $I30D
o) Jo 1uawifed o 1say pardde oq Oy J2A19D31 1)) 10 JHPUT £q P21231)0d Su Auy "anp ived asoyl Buipnjout Anadoyg
JO U ay) 199][0d o) pue F1aadoag ay) a8euew pue jo uosassod axel ‘uodn 231ua 0) Paptiud 3q IRYS (JAANoas parmodde
Anmapnl £q Jo JuaBe £q ‘uossad ur) Jepua A1es [BRPn] Butmoljog uondwapss jo pouad Lun jo uonwidyva ay) o) Joud
swiy Kuw 1@ pue Auadoldd 241 Jo Jusiuopueqe 3o 6] YydeiBeiad 1apun uoieIaRadT uody) “UCISSITSOJ U] JAPUR 0T
*30Uap)AD 3|11} JO SIS0 PUB $33) SAIUI0I1IE I|QUUOSEIS ‘0F PAsfUIl Iob Rq
‘Buypniouy ‘6| ydsaBesed sjy) uy papiaosd saipawss 3y Bupnsand u) paianduy sasuadXa |18 133)|03 0) PI|INIUA 3q [|BYE JapUaT)
‘Buppaadesd pppypnf £q Juawnaisug £314N32S S1Y) 350[2240) ABW PUB PUTIAP JIYUINY INOYIA JUIWRISU] K1UNI2G SIY)
£q paanaas swns §18 Jo {iny ug Juaw Sed 1Epawny) ad)nbas Lew uopido 53 Iw Japur] ‘adyjou ay; ul pay1dads agEp ayt 21033
40 UD PAIND JOU 5] }{NBJAP JY3 J[ ‘AINSO[ITI0) PUB UC[IBII|IDIR 0] JIM0LI0Y JO IFUSIP JIYI0 AUB JO JINEJIP B JO IDUIISIX2
~uou 3y SV)paa04d 31n50J2210) Y] U} JJISTB 0 H{B)2 YT PUT UOIIBII|IDIN 4B IIVISUIAI 0F IYBYL Y] O Jamoliog WIO)UY
40430y [{rYs 230U 3y, *K1aad0aq dys Jo 3{Bs put Buipaadosd [einpnl 4q 2Ins01dal0] JUaWNAIFU] £1{AN20G SIY} £q Paandas
SWUNS JY) JO UDPIBIIIIIE U] LIRS A8 2{10U 3T V) PaYdS B aY) 210}3q 40 UG JINBJIP IY) 24ND 01 JIN[iL) JBY) (P) Pus
1P24ND 3 1SN JINBJIP YT YIJUM £G I12M01I05 0F UIALE ] FD730U ) NP YL WoL) SABP O UBY] SSI| JOU *IVEP B (D) LYNEIPp
Y3 3and 03 paanbas UOKIR 4} (Q) NINBJIP L (¥) 1AYDAS |[BYS IDOU Y[ “(IS[MIIYI0 sapjacad mwp aiqeaydde ssajun
L1 pue g1 sydusased J3pun uojinaajadn o) Jopsd J0u Jnq) JUBWINASU] £1INIIG S)11 B) JUIWIIIBE 10 JUBUIAOD AUk JO YIBIIq
$,43M04401] BUlmO|ju) VOJIBIIIIB 0} Jolid JaMolI0g O] FDPOU AID [|BYS JDPUIT “SIPAIWIY UONEBAIINIY ‘61
IO J0) SE 32T PUT IUBUDALD JBYIINY JIPUIT PUT JAIMOLIOE SINVNIAGD WHOLININON




UNOFFICIAl, COPY,

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower'’s and Lender's written agreement or applicable law.

8, Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of 1the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia) taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secnred immediately
before the taking, divided by (b) the fair market value of the Property |mmed|n|ely before 1he taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or's=itle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender iz aut)iorized 10 callect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured %y this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal) not exiend or
postpone the due date<( 7+ monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower <o) Pecleased; Forbeargnce By Lender Not & Walver. Extension of the time for payment or
moedification of amortizatisn, of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not upe-ate 1o release the lability of the original Borrower or Borrower's successors in interest,
Lender shall not be required t commence proceedings against any successor in inferest or refuse to cxtend time for
payment or otherwise modify amc~iization of the sums secured by this Security lastrument by reason of any demand made
by the original Borrower or Barrower's svecessors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the exeriise of any right or remedy.

11. Successors and Assigns Bouvad; J~iut and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit th successors and assigns of Lender and Borrower, subjecl to the provisions
of paragraph 17. Borrower's covenants and agr=ements shall be joint and several, Any Barrower who co-signs this Security
Instrument but does nat execute the Note: {(8) il cr-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the ternis of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and {C)acrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with re(ard ta the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the toan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finslly interpreted so that the inteest or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: (a) anhv such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any sur.s already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose te/oiake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund (edaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expi‘aticn of apphcable laws has the cﬂ‘ect of
rendering any provision of 1he Note or this Securily Instrument unenforceable recoriing 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inzcreiment and may invoke any remedies
perminec}l1 by paragraph 19. If' Lender exercises this option, Lender shall take the stoos'snecified in the second paragraph of
paragraph 17.

14, Notices. Any natice to Borrower provided for in this Security Instrument st all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ndtize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Eorrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lender wirei given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law rad the law of the
Jjurisdiction in which the Property is Tocated. In the event that any provision or clause of this Security Inst.ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrume i ¢ r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Praperty or a Beneficia) Interest in Borrower. If all or any pary of the i’ropcﬂy OF any
interest in it is sold or transferred (or if a beneficial interest.in Borrower is sold or transferred and Borrnwer is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymcm in full of all suris
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccuruy Instrument.

If Lender exercises this option, Lender shall give Bnrrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by (his Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument und the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sum: secured by this Security Instrument shall continuze unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,

2e2ebiE
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