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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 30TH day of SEPTEMBER
19 88 and is incorporated into and shaii be deemed to amend and supplement tha Morigage, Deed
ot Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Bor-
rower”) o secure Borrower's Note (the "Note”) to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF {the "Lender”) of the samae date and covering the property describad in the Se-
ILLINOIS curity Instrument and located at:

15531 LONG, OAK FOREST, ILLINOIS 60452

7 Pro-pb-rty-AddrusA o

ADDITION/.L COVENANTS. In addition to the covenants and agreemaents made in the Security (nstru-
mant, Borrosier and Lender [urther covenant and agree as follows:

A. BIWEEKL'( PAYMENTS

The Note provides ¢ 1 e Borrower's biwaekly loan payments and the termination of the Borrower’s right
to make the biweekiy payments as follows:

f. (omitted)

2. INTEREST

The interast rate required by Sectior 2 of the Note willincraase 0.28% (! the Note Holder axercises its op-
tion to terminate biweekly payments pursuant to Section 7(C) of the Note and this Rider,

3. PAYMENTS

(A} Time and Piace of Paymaents

} will pay principal and interest by making paymenty e/ary lourteen calendar days (the "biweskly pay-
ments "}, beginning on NOVEMBER 17 19 88 . | will make the biweekly
paymenis avery fourteen days until | have paid ali of the pr'ii¢'pal and interast and any other charges de-
scribed below that | may owe under this Note. My biweek!, 1 any monthly payments will be applied to
interest before principal.

{ will make tmy biweekly or any monthly paymenis at 4242 NCRTh -HARLEM
NORRIDGE, ILLINOIS 60634 or at a different place if recui~ad by the Note Holder.

(8) Amount of Biweekly Paymaeants
My biweekly paymant will be in the amount ot US. § 420.99

(C) Manner ot Paymaent

My biweakly paymsents will be made by an automatic deduction from an account | will reairiain with the
Note Holder. On or before the date of this Note. | will causs the Note Holder to hava in its prissassion my
written authorization and voided check for the account trom which my biweekly paymear s will be
deducted. | wliil kaep sutlicient lunds in the account to pay the fuif amount of sach biweekly paymeant on
the date it1s due. | will nol change tha account from which my biweekly paymaents are deducted 1o o new
account with the Note Holder without the prior written consant of the Note Holder.

I understand that the Note Molder, or an entity acling for the Nota Holder, may deduct the amount of my
biweekly payment Irom the account to pay the Note Holder lor each biweeakly paymaent on the date it is due
until t have pald all amounts cwed under this Note.

4. TERAM

It | make all by biwaekly paymants on time gnd %aaoag cther amounts owed under this Note, | will reapay
’

my loan in full on NOVEMBER . which Is calied the “Maturlty
Oate”. if on the Maturity Date, { slill awe amounts under this Note, | will pay those amounts in full on that
date.

8. (omilted)

8. (omilted)
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7. BORAROWER'S FAILURE TO PAY AS REQUIRED

(A} Late Charge for Overdus Paymants

It the Note Holder does not receive the iull amount of any biweekly payment on the date it is due. | will pay
a $25.00 processing charge to the Nota Holder.  If the Note Holder has not received tha tullamount of any
biweekly or monthly payment by the end of 15 calendar days after the daie it is due, | will pay a
late charge to the Note Holder. The amount of the charge will be 5 % of my overdue payment
of the principal and interest. | will pay this lete charge and processing charge promptly but only once on
each late payment. '

{B) Default
H 1 do not pay the full amount of my biweakly or manthly payment on the date it is due, | will be in default.
(C) Conversion From Biweekly Payments

if any one of 2@ following conditions exist, the Note Holder may increasa the interast rate pursuant to Sec-
tion 2 above a/.d the amounts of future payments due under the Note and change the due date of each
such paymentrom biweekly 10 monthly (this is called & Conversion};

1 fail 1o Geuvar my written authorization and voided check as required under Section 3(C) above;
i) 1 fail to mainisinthe account | am required to maintain under Saction 3(C) above;

iiiy If for any reason (i1z/uding but not limited to insufficient funds or unavailable funds in my account
or processing errors mnde by an entity other than the Note Holder) tha Note Holder is unable to
deduct the full biweekly. pryment due on any three biweskly payment due dates during any
twalve consecutive monzas cf the loan term.

llpon conversion, automalic deductives sxill caasa.  All monthly payments will be due on the tirst day of
each month and must be remitted by means nther than automatic deduction. Once converted, payments
can naver ba changed back to biwaekly cue dites.

The Nate Holder will getermine my new paymeats by calculating an amount sufficient to repay the balance
which would be owad under the Note {assuming a!l pasments had been made on lims) at the increased in-
terest rate in substantially equal monthly instalimeis nam the eflective date of the interest rate increase
to the Maturity Date. As soon as the Note Holder alects o convert payments to monthly due dates, a Con-
version Notice will ba sent 1o me specitying the eftect.ve date of the change to monthly due dates: the
amounts of the new monthly payments: the new interas! re’e: the affective date of the interast rate in-
craase; and the aggragate amount of any past due payments . he effactive date of the change to month-
ly due datas will. however, pracede the effective datae of the intZiest increase. Monthly payments which
precede the affactive date of the interest rate increase will be calculayad at the original interest rate and
may include interest and principal payments for any number of days which {all betwaen the |ast biweekly
payment due date and effective date of changa to monthly due datea. < Thie amounts of these monthly pay-
mants wii also be set forth in the Convarsion Notice. Aftar Conversion. v vl pay all sums due, pursuant
to the Conversion Notice, and if | still owe amounts under this Note on the f«atyrity Date, | will pay those
amounts in full on that date in accordance with Saction 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Untii Borrower's right 10 make hiweekly payments is tarminated under the conditiorns stated in Section
A of this Biweekly Paymeant Rider, the Security tnstrument is amended as (ollows:

(a) The word "maonthly”is changed to "tiweekly” 1n the Securily instrumen! wherever ‘'moitthiy” appears.

(b} In Uniform Covanant 2 of the Security Instrument (“Funds for Taxes and Insurance’), the words
“one-twelfth" are changad to "one tweitty-sixth.”

2. |f Lender terminates Borrower's right to make biweekly paymants under the conditions stated in Sec-
fion A of this Biweskly Paymant Rider, the amendmants to the Security Instrument contained in Section
81 above shall then cease to be in effect, and the provisions of the Securily Instrument shall instead be
in ettect without the amendmants stated in this Brweeakly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Biweek-
ly Payment Rider.

R

o \‘_1 I . - (’ﬁ‘

et ’_'.._(_f.'.'_‘_,‘_-?:*__.__ e (S@@D)
PACENTE Botrower

_.iSeal)
Borrower

FOR ILLINOIS USE ONLY
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MORTGAGE 257-070-0

THITMORTGAQGE (“'Security Instrument”)is givenon SEPTEMBER 30
19 88 The mortagor is JOHN&FJACF‘NTE AND JANICE L. PACENTE, RUSBAND AND WIFE

("“Borrower"). This Sceurity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAL”JN OF ILLINOIS

which is organized and¢xiziing under the lawsof THE UNITED STATES OF AMERICA lndwholelddreuu
4242 NORTH HARLTEMN

NORRIDGE, ILLINOiS /60634 ('Lender).
Borrower owes Lender the principrd zam of

NINETY EIGHT THOUSAND -AND NO/100

Dollars(U.8. § 98,000.00 ). This debl is evidenced by Borrower's note

dated the same dute as this Security Instrumdnt (¢ Note™), whu.h pl ovides for uﬂ&iﬂﬁmms. with the full debt, 1t not

paid earlier, due and payable on NOVEM3ZR ‘? 5% This Security Instrument
secures to Lender: (u) the repayment of the delt #videnced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with nterest, advanced under parugraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borroy 2="s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortnge, erant and convey 1o Lender the following described property

located in COOK County, [llinois:
LOT 4 IN LONGWOOD MANOR RESUBDIVISIGN BEING A SUBDIVISION OF LOT 20
(EXCEPT THE NORTH 125 FEET) OF LOT 13  (EXCEPT THE EAST 133.45 FEET
AND EXCEPT THE NORTH 180 FEET) IN ARTHU% T. MC INTOSH AND COMPANY'S
155TH STREET FARMS, BEING A SUBDIVISION 07 THE EAST 1/2 OF THE NORTH
WEST 1/4 OF THE NORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 16,
TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRDPRINCIPAL MERIDIAN, AND
ALSO EXCEPTING OUTLOT 'C' IN OAK TREE SUBDIV(SION IN THE NORTH EAST
1/4 CF THE SOUTH WEST 1/4 OF SECTION 16, TOWNS) TP 36 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

28-16-313-004-0000
VOLUME 031

which hus theaddress o 18531 LONG . OAK REST
| Strewt} [Cty

Nlinois 60452 ("Properly Address™);
[hp Code]

ToOGETIIER Wit all the improvements now or hereafler erected on the property, and sl enseneniy, rights,
appurtenaices, rents, royalties, mineral, oil and gas rights and profits, water aghts nnd stock and alt fixiures now or
herealter a part ofthe property. Al replucements nnd additions shull also be covered by this Security Instrument. Al of the

foregoing is relereed toin this Security Tnstewment os the " Propesty ™

BokROWLR Covesayis that Boreower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generably the title to the Property against all cluims and demands, subject to any

encambrances of record
THIS SECEREEY ISSTRUME ST combines unilorm covenants for national use and nonsuaiform cavenants with
limited sariations by jurisdiction to constitute a woifert seourity mstrument covering real property.

ILLINOIS. -singie  Tamuiy-. FINMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/81
& eriLi o At MONTUAGE FOMMS + 13131701 1100 & 1ROOIBZ1 7701 Amended 6/87
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If Lender required mortguge insurance as a condition of making the loan secured by this Security Instrumen,
Borrower shall puy the premiums required to maintain the insurance in effect until such time ns the requirement for the
insurance ternunates in accordunce with Borrower's and Lender's written agreement or applivable law.

8. Inspection. [Lender or ity agent may moke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cuuse for the inspection.

9. Condemnation. The proceeds of uny award or cloim for damages, direct or consequential, in connection with
any condemnation or other taking of any poet of the Property, ot for conveyance in lieu of condemnation, are herchy
nssigned and shall be paid to Lender.

In the event of a wial wking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether ar not then due, with uny excess paid to Borrower. In the event of u partinl tuking of the Propenty,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (a) the totul amount of the sums secured immediately
before the taking, divided by (b) the fuir market vatue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, sfier notice by Lender 1o Borrower that the condemnor offers 1o
make an award o7 zettle a clium for dumages, Borrower Mils 10 respond to Lender within 30 duys alter the date the notice is
given, Lender iz nuthorized to collect and apply the proceeds, at its oplion, cither to restaration or repuir of the Property or
to the sums secured %5y this Security Instrument, whether or not then due.

Unless Lende nnd Borrower utherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date<¢2he monthly pnyments referred 10 in parngraphs t and 2 or change the amount of such payments.

10. Borrower "(o! Released; Forbearance By Lender Not a Walver, Extension of the time for paymens or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut sperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t+ commence proceedings against uny successor in interest or refuse to extend time for
payment or otherwise modify ame=ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbeurance by Lender in exercising any right or remedy
shall not be a wuiver of or preclude the ererise of uny right or remedy.

11. Successors and Assigns Bovad; Joint and Severnl Linbility; Co-signers. The covenants and agreements of
this Security [nstrument shall bind nnd benefit the successors and ussigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aareements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (0) 16 oo -signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property uader the rertas of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; ana ‘) agrees that Lender und uny other Borrower may agree to extend,
modify, forbear or make any asccommodations with veard to the terms of this Security Insirement or the Note without
that Borrower's consent.

12. Loan Charges. If the luan secured by this Security Instrument is subjeet 1o a law which sets maximum loan
~harges, and that law is finnily interpreted so that the inte/es) or other loun charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (¢ 2ny such loan charge sha!l be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any.siroe already coilected from Borrower which eaceeded
permitied limits will be refunded 1o Borrower, Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making n direct payment to Borrower. If a refuni seduces principal, the reduction will be treated us n
partial prepayment without uny prepayment chuarge under the Note.

13. Legisiation Affecting lender’s Rights. If enuctment or expiration of applicuble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble accorZing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security fnsieement and may invoke any remedies
permitted by paragraph 19, If Lender excreises this option, Lender shall take the stspy snecified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrumentarail e given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another methud. The niiice shall be directed 1o the
Property Address or any other address Borrower designates by natice to Lender. Any notier to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticr o Dorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wiies given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federul lazv rad the law of the
Jjurisdiction in which the Property is located. [n the event that any provision ur clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrunie st vr the Note
which can be given eitect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note are declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficial tnterest In Borrower.  [F ull or any part of the Property or any
interest in it is aold or transferred (or iFu beneficial interest in Borrower is sold or translerred and Borrower is not n natural
person) without Lender's prior written consent, Lender may, ut ity option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised hy Lender if exercise is prohibited by
federal Iaw as of the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of seceleration. The notice shall provide v period
of not less than 30 days from the dite the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior 10 the expication of this period, Lender may invoke uny
remedies permitied by this Secrrity Instrument without further notice ar demand on Horrower.

t8. Borrower's Right to Reinstate, [F Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued nl any time prior (o the earlier oft (u) 8 days (or such other period as
upplicable lnw may specify for reinsintement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument: or (b) entry of a judgment enfurcing this Security Tistrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Enstrument and the Note had no aceeleration
occurred; (b) cutes any default of any other covenanls or agreements; (©) pays all expenses incurred in enforcing Lhis
Security Instrument, including, but not limsted to, remonnble attorneys’ fees: und (d) tnkes such wction as Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender's rights i the Property and Borrower's
abligution to pay the sams secured by this Security bstrumenm shadt continue unchanged. Upon reinstalement by
Borrower, this Security Instrumient und the obligations secured hiereby shull remain Fully effective as if no sceeleration had
occurred. However, this right ' reinstate shall not apply in the cuse of ucceleration under purugraphs 13 or 17,
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