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ADJUSTABLE RATE RIDER

(1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 3RD gy of OCTOBER .19 BB ndis
incorporuted into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Securily Instrumemt”™) of lh: mme donte given by the undcmgncd the “Horruwcr ) to secure Borrower's Adjustable
Rate Note (the “Note") RVE COi ORTGAGFE Ap’ '

SUCCESSORS AND/OR ASSIGNS (the “Lender™) uf the same dule and covering the properly described in
the Security Instrument and located at:

1225 NOTTINGHAM, HOFFMAN ESTATES, ILLINOIS 60195
| Praperty Addeess|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM PATE THE BOR-
ROWER MUST PAY.

ADDITIONAL CovYENANTS. In addition to the covenants and agreemenis made in the Securily Instrument, Borrower
and Lender furthcr ~ovenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for aivitisl interesi rateof 8,650 %. The Note provides for changes in the inilerest rate and the
monthly paymaents, as follows
4. INTEREST RATE AND 24CNTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may ckarge on the first day of NOVEMBER . 1991 .and on that day
svery 12th month thereafter. Each deie on_which my interest rate could chunge is called u “Change Date.”

(B) The Index

Beginning with the tirst Change Date, iny ifilerest rate will be based onun Index. The “Index” is the weekly average
yleld on United Stutes Treasury sccurities ndjusiesio a constant maturily of | year, as made available by the Federal
Roserve Board. The most recent Index figure avrilu¥ie us of the date 43 days before each Change Date Is called the
“Current Index.”

If the index is no longer available, the Note Hold:r wll choose n new inden which is based upon comparable
information. The Note Holder will give me notice of thie chaice.

{C} Caiculation of Changes

Before each Change Date, the Note Holder will calculatd my new interest rale by udding THREE

percentage points (3,000 %) to the Currant Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage point (0. 128%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new inlerest rute until 15z next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient Lo repny the
unpaid principal that | um expected to owe at the Change Date in full on the muturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new driount uf my monthly payment.

{D) Limits on [nterest Rate Changes
The intorest rate 1 am required to puy ot the liest Change Date will not be greater than' 10,650 % orless than
8.65%0 %. Therenfter, my interest rate will never be increused or decreased on any single "hange Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding tv:elve months. My

interest rale will never be greater than 14.650 %

(E) Effective Date of Changes
My new interest rate will become efTective on each Change Dute. | will pny the nmount of my new ‘noithly payment

beginning on the Arst monthly payment date afier the Change Date until the amount of my monthly par‘ment changes
n“uh-‘i Notice of Changes

The Note Holder will deliver or muil to me u notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any chunge. The notice will inctude information required by law to be given me and
ulso the title und telephune number of o person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenunt 17 of the Security Instrument is amended (o read oy follows:

Transter of the Property or a Beneficial Interest In Bosrower. I ulkoruny part of the Property or any interest ini it is
sold or transferred (or if o beneficinl interest in Borrower is sold or transferred and RBorrower is nol u natural person)
without Lender's prior written consent, Lender muy, ut its option, require immedinte payment in full of all sums secured
by this Security Instrument. However, this option shull not be excreised by [ender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender ulso shall not exercise this option if. (1) Borrower cuuses to be
submitted 10 Lender information required by Lender (o evaluate the intended trunsferee us if a new loin were being mude
to the transferce; und (b) Lender reasonnbly determines that Lender's securily will not be impaired by the loan
assumption and that the risk of a breach of any vovenunt vr agreement in this Security Instrument is neceptable 1o

Lender.
To the extent permitted by npplicable lnw, Lender may charge o reasonable fee ix o condition to Lender's consent 10

the loan assumption. Lender mny ulso require the transferee Lo sign un assumption agreement that is aceeptable to
l.onder and that obligutes the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be oblignted under the Note and this Security Instrument unless Lender relenses

Borrowar in writing.
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| L)oﬁT‘GAGE

THIS MORTGAGE (“Security Instrument™) ia given on OCTOBER 3 .
1988  Themor’guzorisGERALD R. OATES AND SUZETTE J. OATES, HUSBAND AND WIFE

[od

GV 1M 1901}

henu ] aredtidnp JoAleg

(0poce

2

M et s et sty

(“Borrower"). This S(ev ity Insirumeni is given tcSERVE CORPS MORTGAGE CORP.

ITS BUCCESBORS AND/OR ASSIGNS .

which is organized and exis«iig under the laws of THE STATE OF ILLINOCIS , and whose address is
1430 BRANDING LANE - SUITE 129

DOWNERS8 GROVE, ILLIWNIS 60515 {'Lender™).

Borrower owes Lender the princinr baum of

ONE HUNDRED FIVE THOUSB”i™ AND NO/100

Dollarc(U.S. ¢ 105,000.00 }. This debt is evidenced by Bofrower's note
dated the same date as this Security Instrumint (* Note"), which provides for monthly payments, with the full debt, o not
paid earlier, due and payable on NOVEMCFR 1, 2018 This Security Instrument
secures to Lender: (a) the repayment of the delt ~videnced by the Note, with interest, and all renewals, exiensions snd
modifications; (b) the payment of all other sums, wth n’zrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro-:z's covenants and agreements under this Security Instrument and
the Note. For this purpone, Borrower does hereby mortjage. zrant and convey to Lender the following described property

located in COOK County, Illinois:
LOT 28 IN BLOCK 212 IN THE HIGHLANDE VEST AT HOFFMAN ESTATES XXIV,
BEING A SUBDIVISION OF TRE EAST 1/2 CP FRACTIONAL SECTION 5, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD 7PINCIPAL MERIDIAN, ACCORDING
TO PLAT TBEREOF REGISTERED IN THE OFPICE C? THE REGISTRAR OF TITLES

OF COOK COUNTY, ILLINOIS, ON NOVEMBER 14, .966, AS DOCUMENT NUMBER
2300506, IN COOK COUNTY, ILLINOIS.

07-05~204-028-0000

which hus the addressof 1225 NOTTINGHAM . HOFFMAN ESTATES,

{Street] |Cuy}

lilinms 60195 (""Praperty Addrem™);

|?p Codal

Togt THER WIHE o]l the improsements naw or hereafier erected on the properis, and all casements, righas,
appurtcniances, rents, royalties, mineral, oil and gas nghts and profits, water rights and stock and all fixtures now or
hercafter a part of the property. Al replacements and additions shall also be covered by this Securtty Insirument. All of the
foregoing s referred 1010 this Security Instrument as the “Property.”

AORROWT R CoviNANTS that Borrower is lawflully seised of the estate hereby conveyed and has the oght 1o
mortguge, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record
Borrower warrants and will defend generally the title 1o the Property aginnst all clhimms and demands, subject 10 any
encumbrunces of record.

Tonls SECURITY INSTRUMINT combines umiform cavenanis for naticnal use and oonsumform covenants with
himited yaristions by Jurisdiction te constifute » uniform securily iInsirdment covering real praperty

JILLINOIS —Sing'e Tamiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Amendad 7
@ +GFIIL) (a8, VMP MORTGAGF FORMS » (3121293 8100 » 1B00H2Y 7781 /8
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accoerdance with Borrower's and Lender's written agreement or applicable luw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in vonnection with
any condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess puid 1o Borrower. In the event of a partiat taking of 1he Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Insizument shall be reduced by
the amount of the proceeds muitiphed by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any bulance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails 1o respond 1o Lender within 30 days aftes the date the notice is
given, Lender is Zuthorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums secarce by this Security Insirument, whether or not then due.

Unless Lenver and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da‘e o7 the monthly payments referred to in paragraphs | and 2 or change the amount of such puyments,

10. Borrowei foi Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amoriii=tir2 of the sums secured by this Security Instrumem granted by Lender to any successor in
interest of Borrower shall 16t operate to release the liability of the origina] Borrower ar Borrower's successars in inferest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ainortization of the sums secured by this Security Insirument by reason of any demund made
by the ariginal Borrower or Borr< wer's successors in interest. Any forhearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'eaercise of any right or remedy.

11 Successors and Assigns \*-ur(; Joint and Several Liability; Co-signers. The covenanis snd agreements of
this Security Instrument shall bind and Lenef-the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and igreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a} ir-co-signing this Security Instrument only 1o mortgage, grant and convey
that Barrower's interest in the Property under the/(rrms of this Security Instrument; (b) is not personally abligated (o pay
the sums secured by this Security Instrument; andl (¢) rigrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with riszrd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this S<curity Instrument is subject to a law which sets maximum lonn
charges, and that law is finally interpreted so that the 1:22rz2t or ather loan charges callected or to be collected in
connection with the loan exceed the permitted limits, then: (8’ pny such loan charge shall be reduced by the amnunt
necessary 10 reduce the charge to the permitted limit; and (b) any sy:ms already collected from Borraower which exceeded
permitted limits will be refunded to Borrower. Lender may chocae <o make this refund by reducing the principa! owed
under the Note or by making a direct payment to Borrower. If a refun riducen principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, If enactment i expiretion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld according to its terms, Lender. at its option,
may require immediate payment in full of ali sums secured by this Security.Tns’cument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sl specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument »aal] be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. T} e natice shall be direcied 10 the
Property Address or any ather address Borrower designates by notice (o Lender. Any notic? to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nitice v Borrower. Any notice
provided for in this Security Instrument thall be deemed to have been given to Borrower or Lencer when given as provided
in this paragraph.

18. Gaverning Law; Severability, This Securily Instrument shall be governed by federal iav% pnd the law of the
Jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security Visirument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrumesor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiutient and the
Note are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conforimed copy of the Nute and of 1his Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower, If all or any part of the Property or anv
interest in 1115 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender™s prior written consent, Lender may, al its option, require immediste payment in full of al) sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Barrower must pay ull sums secured by
this Security Instrumeni. If Borrower fails 1o pay these sums prior to the expiration of this penod, Lender may invoke any
remedies permitied by this Security Insirument without further notice or demand o Borrower.

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to huse
enforcement of this Security Instrument discontinued at any time prior 1o the carlicr of: {a) § duys (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those canditions are 1hat Borrower:
(8) pays Lender all sums which then would be ~u~ under thix Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing thas
Security Instirument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender's nghts i the Property and Borrower's
abligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13or 17




