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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this ., 39Eh, | day of .. September, . .., .. , , and is incorporated inla and sha!l
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 10 Sccure Debt (the *Securlty Instru-
ment’") of the same dale given by the undersigned (the “*Borrower'') to secure Borrower's Nole to
. .PERRLESS FEDERAL SAVINGS AND LOAN ASSOCIATION
(the *Lender’’) of the same date (the *Note''} and covering the proper.y described in the Security Instrument and
located at 6015.W.. Aerenice..Chiqago,. IL.. 60G34

Property Address

ModHications. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and
Lender furthe: co'enanmt and agree as follows:
A. INTEREST R.TE AND MONTHLY PAYMENT CHANGES

The Note has 04 “tInitial Interest Rate’* of . §1Q. . The Nole interest rate may be increased or decreased on the
18t . day of the wionih beginning on ., Ockeber, 1 . 1991, .. and on that day of the month every
. .36, months thercaltos

Changes In the intercsi pic ure governed by changes [t an interest rate index called the "*Index'’. The Index Is the:
(Check one box to indicate index:y

(1) [J* *Contract InterestRute, Purchase of Previously Occupled Homes, Natlonal Average for all Major
Types of Lenders'' published oy the Federal Home Loan Bank Board.

(2) ®e ... .The Manthly dedian Anpualized Cost. af Funds . for FSLIC Insureq. Savings. ..
Cera and, Loan, as Rexocted by the FHLB, ... . .. ... ...
{Check ane box to indicate whether there is any Ma dmuct limit on changes in the inlerest raie on each Chunge Date; {f ho box is checked there will
be no maximum limi! on changes. )

(1) [ There is no maximum limit o clirnges in the interest rale al any Change Date,

(2) ® The interest rate cannot be changed by more than 3 percentage points at any Change Dale.

{f the [nterest rate chasges, the amount of Be/tower's monthly payments will chunge s provided in the Note. In.
creases In the interest rate whl result in higher payments. Decreases in the interest rate will resull in lower paymenis,
B. LOAN CHARGEFS

1t could be thal the lonn secured by the Security Instratent Is subject 1o a law which sets maximum loan charges
and that law is interpreted so that the inlerest or other lontegdarges collected or 1o be collected in connection with the
loan would exceed permitted limits. 11 this is the case, then: (A any such loan charge shall be reduced by the amoum
necessary to recuce the charge to the permtitted limit; and () any saris aiready collected from Borrower which exceed:
ed permitted limits will be refunded to Borrower. Lender may chboe to make this refund by reducing the principal
owed under the Note or by making a direct paytment to Borrowes:
C. PRIOR LIENS

It Lender detecuie »s that all or any part of the sums secured by 14 Security Instrument are subject Lo a lien
which has priority over this Security Instrument, Lender may send Boarrowe wnotice identifying that Hen. Borrower L
shall prompily act with regard to that lien as provided In paragraph 4 of the Secraity Instrument or shall promptly "h
secure an agreement in 1 form satisfactory to Lender subordinating that lien 1e/viis Securily Insirument,
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Sccurity Insivament, Lender may require (1) spa
an increase in the current Note interest rate, or (2) an incrense in (or removal of) the Himit on the amount of any one in- wa
terest rate change (if there is m limit), or (3) a change in the Base Index figure, or all of thesv,<s Scnndition of Lender'y

walving the option to accelerate provided in paragraph 17.
By signing thls, Borrower agrees to all of the above.
,é:// A N A M ........ (Seal)
Bug Je cik — Borrower

.' & /;o g : 6(?7 (’//{ N (Seal)

s L} W le
aren J. —Horrowet

& §f moee than ane bor I chevhend of of 80 ho iy cheched, ond 1 ender and fnzevwer do avt otherwise arree in weitthe the Toat Indes aared will wppedy.
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MORTGAGE

THIS MOKTTAGE (*Securily Instrument’’) is given on ... SeREenber 30 .
19 88, | The nioiigogor is ... Eugefe J. Weicik and Kacen J. WoiciKe hia wife. as J/F. .. .
(*'Borrower'’). Thix Security Instrument is given to
.......... PERALESS FTIENAL BAVINGS AND LOAN. ABSQCIATION OF GHICAGQ. ........ | which is organized und existing
umder the laws of ... TH weITEQ BTATES, OF AMERICA . | und whose nddress ix ..o
TALZ Y4 IRNING PARK .ngﬂ..'ﬁ IL.L%FHPARK;J !

Borrower owes Lender the ‘prigsionl sum of Xty One
Dallurs (U.S. § QL 000.00 .. 1 This Jeht is evidenced by Borrower's note
dated the sume dute ns this Secuiity’ [pstemipent ("Nmi-"i which provides for monthly puyments, with the full debt, if not
puld earlicr, duc und puyable on October 1, 4018 . This Security Tnstrument
sceures to Lender: () the repuyment OF the debt evideneed by the Note, with interest, and oll renewals, extensions and
modifications; (b) the puyment of ull odier sums, with interest, wdvaneed under parugraph 7 to protect the security of this
Security [nstrument; and (¢) the perfurmunce o Borrawer s covenants and agrecments under this Security Instrument and
the Note. For this purpose, Burrmécr tkn.'s hirreby mortgage, gran und convey o Lender the following described property
(AR Y1 I SOOI > O e e County, Nlinoks:

L=-10556~0

Lot Five (5) in Block PFour (4) {0/ Albert J. Schorach Icving Park Boulevarg
Gardens, in the Northwest Quarter (}) of Section Twenty (20), Township Forty (40)
North, Range Thirteen (13), Bast of the (hird Principal Meridian, according to the
Plat thereof filed in the Office of the Pesistrar of Titles on Februacy 14, 1917,
as Documant No. 69920, %*imiik

which b the address ol ﬁDlﬁ..Wo..Bltmiﬂl
Strvet

Mintis. oo " ')
Minviy 60513"4‘}'(,7*' ("Property Address'')

TOOGETHER WITH il the improvements now or hereafler erected on the property, and oll easements, rights,
apputtenances, rents, royallies, miteral, 0il nnd gas rights and profits, water rights and stock and all fixtures now or
herealter n part of the property. All replacements nnd additions shall also be covered by 1his Sccurity Instrument. All of the
foregoing ts referred Lo in this Security Instrument as the “Property.”

BOKROWER COVENANTDS that Borrower is lawfully seised of the evinte hereby conveyed and has the right 1o
mortgnge. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrunces of revord.

THIS SECURITY INSTRUMENT cambines uniforin covenants for national use snd non-uniform covenunls with
limited variations by jurisdiction to constitute n uniform security instrument covering renl property.

ILLINOIS —singis Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Porm 3034 12/B%
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If Lender required mortgage insurance as a condition of making the loan w "ured by this Security Instrument,
Burrower shall pay the premiums required to maintain the insurance in effect unti! such time us the requirement for the
insurance terminates in accordance with Borrower's and Lender's written ngreement or applicable law.

8. Inspection. Lender or ils ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice sl the time of or prior 10 an inspection specilying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or ¢laim for damages, direct or consequentisl, in connection with
any condemnation or other wking of any purt of 1the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shull be puid 10 Lender.

ln the event of a tutal tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or nat then due, with uny ¢acess paid to Borrower. In the event of a partial tuking of the Prapenty,
unless Borrower and Lender otherwise agree in writing, the suins secured by 1his Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tatal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediatcly before the taking. Any balunce shall be
paid 10 Borrower.

If the Property is abandoned by Horrower, or if, after notice by Lender (o Borrower thut the condemnor offers to
make an awurd or settle a clurm for dumages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lender is muthornized o collect und apply the procecds, at its option, either to restoration or repair of the Property or
to the sums sevated by this Security Instlrument, whether or not then due.

Unless Lene’2s and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due datcof the monthly payments referred to in puragraphs | and 2 or chunge the amount of such payments.

10. Borrowor &2t Relensed; Forbearance Hy Lender Not a Walver. Exiension of the time for payment or
modification of amor’és’ion of the sums secured by this Security Instrument granted by Lender to wny successor in
interest of Borrower shallino operate 10 release the linbility of the original Borrower or Borrower's successors in injerest.
Lender shall not be required tc.commence proceedings against any successor in interes! or refuse to extend time for
payment or otherwise modily vinertization of the sums secured by this Security Instrument by resson of any demand made
by the original Borrower or Borr/«<er's successors in interesl. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude threxercise of any right or remedy.

11, Successors and Assigns Y- g; Joint and Several Liability; Co-signers, The covenants and agreements of
this Securily Instrument shall bind and Jienefit the successors and assigns of Lender und Borrower, subject to the provisions
of parugraph 1 7. Borrower's covenants and agre2ments shall be joinl and several. Any Borrower who co-signs this Security
Instrument but does not ¢aecute the Note: ‘u) i« co-signing this Securily Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under(thr terms of this Security Instrument; (b} is nol personally obligated (o puy
the sums secured by this Security Instrument; and ;) agrees that Lender and any other Borrower may agree to extend,
modily, forbear or muke uny accommodations wiili reeard to the terms of this Security Instrument or the Note without
that Burrower's cunsent.

12. Loan Charges. If the loun secured by this Scounity Instrument is subject to o law which sets maximum loun
charges, and that {nw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then ' (3) any such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (byary sums slready collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chesse2o make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. 1f a reluny reduces principal, the reduction will be treated us a
purtial prepuyment withoul any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. I enuctment _ocxpration of applicable laws hus the effect of
rendering any provision of the Note or this Security Instrument unenforeeab's according to its 1erms, Lender, #t ity option,
may regquire immedile puyment in full of all sums secured by this Security Insirument and may invoke uny remedies
permitted by paragraph 9. If Lender exercises this oplion, Lender shall take tnz/stens specified in the second puragraph of
puragraph 17

14, Notices. Any notive to Borrower provided for in this Security lnstrumZnl Znall be given by delivering it or by
muailing it by Rest cluss mail unless applicable law requires use of another method. 71 ne/otice sholl be directed to the
Property Address or any other uddress Borrower designates by notice 1o Lender. Any no(ive 1o Lender shall be given hy
frst cluss mayd (o Lender's uddress stuted hercin or any other address Lender designates by.r otice to Borrower. Any nolice
provided for in this Security Insicument shall be deemed to have been given to Borrower or Lerder vhen given as provided
i this paragraph.

15. Governing Law; Severability. Thix Security Instrument shall be governed by feders!iv2¢ end the law of the
Jutisdiction in which the Properly is located. In the event that uny provision or clouse of this Secucity Instrument or the
Note conflicts with applicuble law, such conflict shall not sffect other provisions of this Security fnst ument or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Inficument and the
Nute ure declared to be severable.

16, Boreower's Cupy. Horrawer shinll be given one conformed copy of the Note and of this Security Instrument.

17, Transler of the Pruperty or » Benclicial Intercst In Borrower, 1 o)) or any part of the Property or any
mcerest in it sold or transterred (or il u benefteial interest in Borrower is sold or transferred und Borrower is not a natural
persun) without Lender's prior wnitten consent, Lender may, al its option, require immediate payment in full of sl sums
secured by this Secunity Instrument, However, this option shall not be eaercised by Lender if exercise is prohibiled by
feduernl luw as of the dute of this Security Instrument.

IF Lender exercisgs this option, Lender shaii give Borrower notice of acceleration. The notice shull provide a period
of not tess thun 30 days from the date the nolice is delivered or muiled within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fuils (o pay these sums prior to the expiration of this period, Lender may invoke any
remudies permitted by this Security Instrument without further notice or demand on Burrower.

18, Borruwer's Right to Reinstate. 1f Borrower meets certnin conditions, Borrower shull have the right to have
enfurcement of this Security Instrument discontinued at sny time prior to the earlier of: (1) 3 duys (or such other period as
apphuable law may specilfy Tfor reinstutement) before sale of the Property pursuniit (0 uny power of sale contained in thix
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) puys Lender all sumy which then would be due under this Security Instrument und the Note had no scceleration
uceureed; (b) cures aity defuuslt of sy ather covenants or sgreements; () pays all expenses incurred in enforving this
Security tnstrument, including, but not limited 1o, reusonuble attorneys’ fees; und (d) takes such uction us Lender may
reusonubly reguire 1o assure that the len of this Security Insirument, Lender's nights in the Property and Borrower's
obligation o pay the sumy secured by this Securily Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain fully efective as if no acceleration hac
veeurred. However, this right W reinstute shali not apply in the case of aeceleration under paragraphy 13or 17,

wietie
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