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VA ASSUMPTION POLICY RIDER 075834874

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 3RD day of OCTOBER 19 88
and is incorporated into and shall be deeined to amend and supplement the Mortgage, Deed of Trust, or Deed o Secure
Debt (' Instrument’) of the sume dote herewlith, glven by the undersigned ("Mortgagor®) to secure the Morigsgor's
Note (*'Note’) of the same date to

UNITED SAVINGS OF AMERICA
. its successors and assigns
(Mortgusen'" and covering the propeny described in the Instrument and located ot

i

3143 WEST 338D PLACE, CHICAGO, ILLINQIS ,60632
(Properly Address)

Notwithstanding anytring vethe contrary set Larth in the Instrument, Mortgagee and Mortgugor hereby acknowledges
and agrees to the followlrg:

GUARANTY: Should the-yeterans Administration Tail or refuse to issue {ts guaranty in full amount within 60 days
from the date that this loan would sormally become cligible for such guaranty commitied upon by the Veterans
Administration under the provisiors of Title 38 of the U.S. Caode ""Veteruns Benelits'’, the Mortgagee may declure
the indebtedness hereby secured ut anse e und payable and may forectose immedintely or may exercise any other
rights hercunder or take any other poaper wcilon us by lnw provided,

TRANSFER OF THE PROPERTY: IT all o any part of the Property or any interest in it is sold or transfeered, this
loan shall be immedintely due and pavable npon transfer (C'assumption'’) of the property securing such loun to any
transtferee {**assumer'”), unless the acceptability of the assimption and transter of this loan is established by the Veterans
Administration or its authorlzed agent pursunn 1o section 1817A of Chapter 37, Tille 38, United States Code.

An authorized transter {nssumption®’} ol the property shall also be subject 1o additions! covenams and ngreements
ns set forth below:

(@) ASSUMPTION FUNDRING FEE: A tee equad to cac-halt of | percent (.30%) of the unpald principal balunce
of this loun ax of the date of transfer of the propecty shal? Beopuyvable at the thue of transTer to the morigagee or
ity authorized agent, os trustee For the Administratcr of VeierzascAtffaies, tU the assumer falls to pay this fee at the
time of transter, the fee shall constltute an additional debt to thi ol ey secured by this instrament, shatt bear inlerest
at the rate heretn provided, and, at the option of the morigagee o2 (he indebleduess hercby secured or any trunsferee
thereot, shall be immaediately due and payable. Thix fee is antomaticidy walved i€ the assumer is exempt under the
provislons of 38 U.S.C. 18429 ().

(b} ASSUMPTION PROCESSING CHARGE: Upon applivation for approval to nllow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its autharizedhwodnbfor determining the creditworthines:

of the assumer and siibscguently revising the holder's ownership records when wospproved transfer iy completed, Th
amount of this charge shall not exceed the maximum established by the Veteran, Administration for a loun to whid!
section 1817A of Chapter 37, Title 38, United States Code applics.

(©) ASSUMPTION INDEMNIVY_LIABLLULY: I this oblgntion is assvned, ther the nssumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instrsuents vreating and s2cvving the loan, ncluding

the obligution of the veteran to indemnify the Veterans Administeation (o the extent of pay cinim payment arising
from the gunranty or Insurance of the indebledness created by this instrument.

IN WITNESS WHEREOF, Mortgugor(s) hus executed this Assumption Policy Rider.

(Senl) {Scal)
Mortgagor Morigagor

e {Sealy ) {Scal)
Mortgugor Mortgagor
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

-
THIS INDENTURE, made this 3RD day of OCTOBER 1Y gg . between

WILLIAM KRAWCZYK, JR. AND CAROL L. KRAWCZYK, HUSBAND AND

WIFE
/

TF78 U FA oy

3143 WEST Z3RD PLACE, CHICAGO, ILLINOIS 60632 » Mortgngor, and
UNITED SAVJGGS OF AMERICA

4730 WEST 7T _STREET, CHICAGO, ILLINOIS 60652
u corporation orgunized ynd existing under the faws of THE STATE OF ILLINOIS
Mortgugee,

WITNESSETH: That wheszas the Mortgigor is justly indebted to the Mortgagee, as is evidenced by a certnin
promissory note executed and deliversd by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principal sum of

FIFTY EIGHT THOUSAND FIVE VFJNDRED AND NO/100

Dollars (§ $8,500.00 , ) payatle with interest at the rate ol ppN AND ONE
per centum { 10.500 Y%} per annum on the unpn’il aiumc until paid,

and muade payable to the order of the Mortgagre ot s office in OAK BROOK, ILLINOIS 60522-5348

or al such other place us the holder muy designate in weiting, and delivered or mailed to the Mortgagor; the said
principal and interest being payuble in monthly installinents of

FIVE HUNDRED THIRTY FIVE AND 12/100
Dollars ($ 535.12 ) beginning on the'first day of DECEMBER - |9 gg und
continuing on the tirst duy of each month therenfter until (he note is tully paid, except thot the final paymeni

of principnl and interest, it not sooner paid, shall be due and zayuble on the first doy of NOVEMBER, 2018

NOW, THEREFORLE, the said Morigagor, for the better securing 41 the payment of said principal sum ol
maney and interest and the performance of the covenants and agreemonts bereln contained, does by these pres-
ents MORTOAUGE and WARRANT unto the Mortgagee, s successors or nss’ars the following described real estate
situate, lying, and being in the county of COOK und the
State of lllinois, to wit:

LOT 18 BLOCK 2 IN A. T. MC INTOSH'S KEDZIE AVENUE SYBDIVISION IN THE
S80UTH WEST QUARTER OF SECTION 12, TOWNSHIP 38 NORTH, iUiNGF 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOISZ. .
"

19-12-322-011-00€0~
COMMONLY KNOWN AS t 3143 WEST S3RD PLACE
CHICAGO, ILLINOIS 60632

TOGETHER with all and singular the tenements, hereditaments and appurienances thereunto belonging, and
the rents, lssuey, and prolits thereof; and all Jixtures now or hereafter attached 1o or used In connection with
the premises hervin deseribed and ir nddition thereto the following described houschold npplinnces, which ure,
und shall be decmed to be, Fistures and o part o the realty, and are a portion of the security for the indebiedness

herein mentioned;
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fb) Theaggregute of the amounts payable pursuant to subpuragruph (o) and those payable on the note secured
hereby, shall be pald in u single payiment cach month, 1o be applied to the following items in the order stated:
1. ground rents, if any, taxes, assessments, fire, and other hazard insurunve premiwms;

I, interest on the note secured hereby; and

1Y amortization of the principal of the said note.
Any deficiency in the amoum of any such aggregate monthly pavment shall, unless made good prior
10 the due cate of the next payment, constitute an eveat of defuault under this Morigage, At Mortgagee's
option, Mortgagor will pay a “late charge’’ not excecding four per ceitttimn (4%) of any installiment when
puid more than fitteen (ES$) days after the due date thereat 1o cover the exera expense involved in han-
dling delinquent payments, but such *late charge®” shall not be puyabic out of the proceeds of any sule
mncde to satisly the indebtedness secured bereby, unless such proceeds are sufficient to discharge the en-
tire indebtedness and all proper costs ik expenses secured hereby.,

17 the total of the payments mude by the Mortgagor under subparagraph (0) of the preceding puragraph shial!
exvecd the amoant of peyments actually muode by the Mortgagee as Trustee for ground rents, tuxes, and assessments,
or insurance premicts, a8 the case may be, such excess shall be credited on subsequent payments 1o be made by
the Mortgagor lor such itetns o, Wl the Mortgagee's option as Frustee, shalf be refunded te the Mortgagor. I, however,
siich monthly payrients shali not be sutficient 1o pay such items when the same shall become due and payvable, the
Maortgagor shall puysoo the Mortgagee as Trustee any nmount necessary 1o make up the deficiency. Such payments
shall be made withiv/aiirty (30) days after written notice from the Mortgagee stating the umourit of the deficienvy,
which notice may be given by muil, 1 ot any time the Mortgugor shall tender o the Mortgagee, in sccordance with
the provisions of the nowescured hereby, Mudl payment of the eatire indebtedness represented thereby, the Mortgagee
as Trustee shall, in compuiiag the amount of such indebteduess, credit to the necount ol the Morlgagor any credit
balance remaining under the provisions ot subparagraph () of the preceding parsgroph. 1f there shall be a defuuit
under any ol the provisions o this snorigage, resulting in a public sale of the premises covered hercby, or if the Mort-
gagee nequires the property otherwise after defuult, the Mortgagee as Trustee stuarll apply, at the thme of the com-
mencement of such proceedings or ut the time the property is otherwise acquired, the amourit then remaining to credit
of Mortgugor under said subparagraph oas @ credit on the interest necrued and unpaid and the balance to the prin-

cipa! then remaining unpaid under said noie

AS ADDITIONAL SECURITY for thepwanent of the indebitednress aloresaid the Mortgagotr does hereby assign
to the Mortgagee all the rents, issues, and prafics.now due or which may herepfter become due for the use of the
premises hereinabove described. The Mortgagor shal? be entitled (o collect and relnin sll of said rents, issues and
profits until defanit hereunder, EXCEPT rents, boioaes and rovallies resultiag from oil, gus or other mineral leases
or conveyances thereot now or herealter in effect. Tae Woaste, assignee or sublessee of such oil, gas or mineral lease
is directed to pay any profits, bonuses, reats, revenuces or royalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY uuintain haered Insurance, of such type or types and amounts as
Mortgagee may from time 1o time require, on the improvementsosw or hereafter on said premises, and except when
payment for all such premimuns has theretofore been made, he/she widisay promptly when due any premiums therefor,
All insuranee shati be carried In companies approved by the Mortguyee and the policies and renewals thercof shail
be held by the Mortgagee aid have attached thereto loss puyable ¢leases in fuvor of and in form acceptabile to the
Mortgagee, 1o event of {oss Mortgagor will give immediate notice by mudd (o the Mottgagee, who may make prool
of loss if not made promptly by Maortgagor, and coch insurance company concecned is hereby authorized and directed
to make payiment for such loss directly to the Morigagee instead of to the Frortgagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereot', imay be applicd by 1the Mortpugeest iy oplion either to the reduction
of the indebtedness hereby secured or 10 the restoration or repair of the property damaged. In event of foreclosure
of this mortgage, or other transier of title vo the mortgaged property in exdinguishavers of the indebtedness secured
hereby, nit right, title and interest of the Mortgagor in and (o any insurance polivies Lhen in force shull pass to the

purchasel or granfee,

INTHE EVENT of delault in making any monthly payment provided for herein and in thic iote secured hereby,
or in vase of & breach of any other covenant or agreement herein stipmlated, then the whole ‘of suid prineipal sum
remaining unpaid together with aectued interest therean, shall, at the election of the Morigugee, without satice, become

immedimely due and payabie,

INTHE EVENT that the whole of said debt is declared to be dae, the Mortgagee shall have the right immediate-
Iy 10 foreclose this wortguge, and upon the fling of any bill tor that purpose, the court in which such bill is filed
muay at any time thereafter, either belore or sfter sale, wid without notice 1o the sitid Mortgagor, or any party ¢lnim-
ing under said Morgagor, and without regard to the solveney or insolvency at the time of such application for o
recelver, of the person or persons [lable far the payment of the indebtedness secured hereby, and withow regard to
the value of suid premises or whether the same shall then be occupled by the owner of the equity of redemption,
as @ homestead, appoint u receiver for the benefit of the Mortgagee, with power to colleet the rents, issues, und profits
of the said premises during the pendency of such foreclostice suit and, in case of sale and o deficiency, during the
Tull statutory period of redemption, und such rents, issues, amd protits when vollected may be appficd toward che
paymaentt of the indebtedness, costs, tuxes, insurance, nmd other itams necessary for the prolegtion and preservutions

of the property,

IN CASE OF FORECHOSURE of this mortgage by said Morlgagee in any court of law or eguity, o
rensonuble sutm shall be altowed o the sollcior's Tees of the complainant and Tor stenographers’ fees of the
complainant in such proveeding, and aiso Por all outlays Yor documentury evidence and the cost of a complete absiract
of title For the purpose of such foreclosure; wnd {0 vase of any other sult, or legal proceeding, wherein the Mortgugey
shadl be made o party thereto by reason of Lhis mortguge, its costs amd expenses, and the reasonable fees and charges
ol the attacnteys or solichiors o) the Morigngee, so niade partles, Tor services In sueh sult or  proceed-
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