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O FIRST NATIONAL BANK OF DES PLAINES /
REVOLVING CREDIT MORTGAGE

rl

THIS MORTCAGE is dated as of Sgutenber 5 y 1988, and is
between KEAXRHXRXKXXXXXAKK KKK KK R KX KX IONK BN RINETER K P88
£ A AR AR i XABCRRAXOXK AXRXXKXXARRKKR XXX KKK X R RIRXAXRK G MY NRS RIS RE X
SRNSk Dy xxxxxxxxxx) * _Stuart Shakespeare and Mary Loulse Shakesneare, married

_ ) -
N"\'mrtgagor“g and the First National Bank of Des F'Iaine?ﬁ"MortgageeW.
WITNESSETH: v

Mortgagor has executed a Revolving Credit Note dated the same date as this
Mortgage payable to the order of Mortgagee (the "Note™), in the principal amount of
10,000,00%%% ¢ (the "Line of Credit'), Payments of interest on the Note shall be due
and payad'e monthly beglnning October 16 , 19 83, and continuing on the same day
of each /not th thereafter, and the entire unpaid balance of principal and interest shall be
due and pavzble ten (10 years after the date of this Mortgage. Interest on the
Note shall ‘arcrue dally at the per annum rate equal to the Variable Rate index (detined
below)} tor eacliday the unpaid principal balance outstanding exceeds $30,000.00. Interest
on the Note s’all »ccrue daily at the per annum rate of 1% in excess of the Variable Rate
Index tor each day *ne unpaid principal balance outstanding exceeds $25,000,00 and is less
than or equal to $57,020.00, Interest on the Note shall accrue daily at the per annum rate
of 2% in excess of (he. Variable Rate Index for each day the unpaid principal balance
outstanding is less thz.i or equal to $25,000.00, Mortgagor has the right to prepay all or
any part of the aggrega’e urnald principal balance of the Note at any time, without

penalty.

To secure payment of \he indebtedness evidenced by the Note and the Llabilities
(defined below), including any and all renewals and extensions of the Note, Mortgagor does
by these presents CONVEY, WAKPANT and MORTGAGE unto Mortgagee, all of Mort-
gagor's estate, right, title and Interesttn the real estate situated, lying and being in the
County of __ ook , and Scate of lllincis, legaliy described as fatlows:

Lot One (1} in Peterson's Subdivision.Ne. 4, being a Subdivision of the S?urh
Half (3) of Lot 3 (except the East 300 Feot thereof} Lln Carl Lagerhousen Estate
Division of the South West Nunrter (%) of Szetion 20, Township 41 North, Ronge 12
East of the Third Pvincipal Maridian, accoraing to Vliat tharaof repistered in the
Office of the Repistrar of Titlea of Cook Coeurcy, Illinois, on December 7, L1956

as Dec., #1711973,

which has the commaon address of 1365 Jeannutie Avehuu v
pes Plaines, [Plinois 60O0D1H

and the Real Estate Tax [ndex Number 00 20=3011-000 0080 , ana-ls refer-
red to herein as the “Premises”’, together with all improvements, bulldings, tenements,
hereditaments, appurtenances, gas, oil, minerals, sasements located in, en, over or under
the Premises, and all types and fixtures, Including without limitation, ail of the foregoing
used to supply heat, gas, air conditioning, water, light, power, refrigeration or ventilation
(whether single units or centrally controlled) and all screens, window shades, storm doors
and windows, tioor coverings, awnings, stoves and water heaters, whather now on or in the
Premites or hereafter erected, installed or placed on or in the Premises, and whether or
not phyucang attached to the Premises, The foregoing items are and shall be deemed a
part of the Premises and & portion of the security for the Liabllities. Non-purchase
money security interests In household goods are excluded from the securlty interest

granted herein.
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The Nate evidences a 'revolving credit” as defined in lllinois Revised Statutes
Chapter 17, Paragraph 6405. The lien of this Mortgage secures payment of any existing
indebtedness and future advances made pursuant to the Note, to the same extent as if
such future advances were made on the date of the execution of this Mortgage, without
regard to whether or not there is any advance made at the time this Mortgage s executed
and without regard to whether or not there is any indebtedness outstanding at the time
any advance is made,

Further, Mortgagor does hereby pledge and assign tc Mortgagee, all leases, written
or verbal, rents, issues and profits of the Premises, including without limitation, all rents,
issues, protits, revenues, royalties, bonuses, rights and benefits due, payable or accruing,
and all deposits of money as advance rent or for security, under any and all present and
future leases of the Premises, together with the right, but not the obligation, to collect,
receive, demand, sue for and recover the same when due or payable. Mortgagee by
acceptance of this Mortgage agrees, as a personal covenant applicable to Mortgagor only,
and not as a limitation or condition herecf and not available to anyone other than
Mortgagor, that until a Default shall occur or an event shall occur, which under the terms
hereof snall give to Mortgagee the right to foreclose this Mortgage, Mortgagor may
collect, recziv= and enjoy such avails,

Further, Mortgagor does hereby expressly walive and rejease all rights and benefits
under and by virivc of the Homestead Exemption Laws of the State of llinois.

Further, Mortgugar covenants and agrees as follows:

L Mortgagor sta!l (a) promptly repair, restore or rebuild any buildings or
improvements now or hereafier on the Premises which may become damaged or be
destroyed; (b) keep the Premisesin good condition and repair, without waste, and, except
for this Mortgage, free from ary eacumbrances, security interests, liens, mechanics' liens
or claims for lien; (c) pay when due any indebtedness which may be secured by a tien or
charge on the Premises, and upon rcoucst exhibit satisfactory evidence of the discharge of
such llen or charge to Mortgagees (D complete within a reasonable time any bullding or
bulidings now or at any time in process’< f construction upon the Premises; (e) comply with
alt requirements of al] laws or municipal o'dihances with respect to the Premises and the
use of the Premises; (f} make no material Mterations in the Premises, except as required
by iaw or municipal ordinance, unless such iltirations have been previously approved in
writing by Mortgagee; (g) refrain from impaliring or diminishing the value of the Premises,

2. Mortgagor shall pay, when due and brfice any penalty attaches, all genera)
taxes, special taxes, special assessments, water vaiez or charges, drainage taxes or
charges, sewer service taxes or charges, and other taxes cssessments or charges against
the Premises. Mortgagor shall, upon written request, furiish ro Mortgagee duplicate paid
receipts for such taxes, assessments and charges. 7o/ rrevent Default hereundec
Mortgagor shall pay In {full under protest, in the manner p-ciided by statute, any tax,
assessment or charge which Mortgagor may desire to contest prior ¢o such tax, assessment
or charge becoming delinquent.

3, Upon the request of Mortgagee, Mortgagor shall deliver :a Mortgagee all
original leases of all or any portion of the Premises, together with aisigiments of such
leases from Mortgagor to Mortgagee, which assignments shall be in fovin ord substance
satisfactory to Mortgagee; Mortgagor shall not, without Mortgagee's prior written
consent, procure, permit or accept any prepayment, discharge or compromise o any rent
or release any tenant from any obligation, at any time whlle the Indebtedncri jecured
hereby remalns unpaid,

4. Any award of damages resulting from condemnation proceedings, exercise of
the power of eminent domain, or the taking of the Premises for public use are hereby
transferred, assigned and shall be pald to Mortgagee; and such awards or any part thereot
may be applied by Mortgagee, after the payment of all of Mortgagee's expenses, inciuding
costs and attorneys' and parslegals’ fees, to the reduction of the indebtedness secured
hereby and Mortgagee is hereby authorized, on behslf and in the name of Mortgagor, to
execute and deliver valld acquittances and to appeal from any such award.
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3, No remedy or right of Mortgagee hereunder shall be exclusive. Cach right
or remedy of Mortgagee with respect to the Liabilitles, this Mortgage or the Premises
shall be in addition to every ather remedy or right now or hereafter existing at jaw or in
equity. No delay by Mortgagee In exercising, or omitting to exercise, any remedy or right
accruing on Default shall Impalr any such remedy or right, or shall be construed to be a
wajver of any such Default, or acquiescence thereln, or shall affect any subsequent
Detauit of the same or & different nature. Every such remedy or right may be exercised
concurrently or independently, and when and as often as may be deemed expedient by
Mortgagee.

6. Mortgagor shall keep the Premises and all bulldings and Improvements now
or hereafter situated an the Premises insured against loss or damage by fire, lightning,
windstorm, vandalism and malicious damage and such other hazards as may from time to
time be designated by Mortgagee, Mortgagor shall keep all buildings and improvements
now or herealter situated on the Premises insured against |oss or damage by flood, if the
Premises 's located in a flood hazard zone, Each insurance policy shall be for an amount
sufticier’ ts pay in full the cost of replacing or repairing the buudlngs and improvements
on the Preriises and, in nc event less than the principal amount of the Note. Mortgagor
shall obtain iiability Insurance with respect to the Premises In an amount which s
acceptable 2 lortgagee, All policies shall be issued by companies satisfactory to
Mortgagee., Ui20h |nsurance policy shall be payable, In case of loss or damage, to
Mortgagee. Each !nsurance policy shall contain a lender's loss payable clause or
endorsement, in fcim and substance satisfactory to Mortgagee. Mortgagor shall deliver
all insurance policle¢, 'neluding additional and renewal palicies, to Mortgagee. In case of
insurance about to expire, Mortgagor shall deliver to Mortgagee renewal policies not less
than ten days prior to tho risnective dates of explration. !ach Insurance policy shall not
be canceliabie by the insurerice company without at least 30 days' prior weltten notice to
Mortgagee.

7. Upon Default by Mortgagor hereunder, Mortgagee may, but need not, make
any payment or perform any act reculred of Mortgagor hereunder in any form and manner
deemed expedient by Mortgagee, any ‘Mortgagee may, but need not, make full or partial
payments of principal or interest on anv encumbrances, llens or securlty I[nterests
atfecting the Premises and Mortgagee miy pirchase, discharge, compromilse or settie any
tax lien or other lien or title or claim the;y20Z, or redeem from any tax sale or forfeiture
affecting the Premises or contest any tax o zssesament. All moneys paid {for any of the
purpcses harein authorized and ail expenses (84 or incurred in connection therewith,
including attorneys' and paralegals' fees, and any cther funds advanced by Mortgagee to
protect the Premises or the lien hereof, plus reasoniadle compensation to Mortgagee for
ecach matter concerning which action herein authorizcd may be taken, shall be so much
additional indebtedness secured hereby and shall becore !mmediately due and payable
without notice and with interest thereon at a per anium cate equivalent to the post
maturity rate set forth in the Naote. Inaction of Mortgagee s'all never be considered as a
waiver of any right accruing to Mortgagee on account of any Defauit hereunder on the
part of Mortgagor.

8. It Mortgagee makes any payment authorized by thls Mortgage relating to
taxes, assessments, charges, liens, security interests or encumbrances, ’jartgagee may do
s0 according to any blll, statement or estimate received from the appropriate party
claiming such tunds without inquiry into the accuracy or validity of such ul’., statement or
estimate or into the validity of the llen, encumbrance, security interest, t2x. assessment,
sale, forfeiture, tax lien or title or claim thereof.

9. Upon Default, at the sole option of Mortgagee, the Note and/or any other
Liabllities shall bacome immediately due and payable and Mortgagor shall pay all expenses
of Mortgagee including attorneys’ and paralegals’ fees and expenses incurred In connection
with this Mortgage and all expenses incurred In the enforcement of Mortgagee's rights in
the Premises and other costs incurred in connection with the disposition of the Premises.
The term "Default" when used in this Mortgage, has the same meaning as defined In the
Note and includes the failure of the Mortgagor to completely cure any Cause for Default
and to deiiver to the Mortgages written notice of the complete cure of the Cause for
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Default within ten (10) days atter the Mortgagee mails written notice to the Mortgagor
that a Cause for Default has occurred and ls existing. Default under the Note shall be
Defauit under this Mortgage. The term "Cause for Defauit” as used in this paragraph
means any one or more of the events, conditions or acts defined as a "Cause for Default”
in the Note, including but not limited to the fallure of Mortgagor to pay the Note or
Liabilities in accordance with their terms or failure of Mortgagor to comply with or to
perform In accordance with any representation, warranty, term, provision, condition,
covenant or agreement contalned in this Mortgage, the Note or any instrument,
agreement or writing securing any Liabilities,

10. Notwithstanding any other provisions of this Mortgage, no sale, lease,
mortgage, trust deed, grant by Mortgagor of an encumbrance of any kind, conveyance,
transfer of occupancy or possession, contract to seli, or transfer of the Premises, or any
part thereof, or sale or transier of ownership of any beneficlal interest or power of
direction in a land trust which hoids title to the Premises, shall be made without the prior
written consent of Mortgagee,

11, "Liabilitles" means any and all liabilities, obligations and indebtedness of
Mortgagor .or -.any other maker of the Note to Mortgagee for payment of any and all
amounts due'urdsr the Note or this Mortgage, whether heretofore, now owing or hereafter
arising or owirg, due or payable, howsoever created, arising or evidenced hereunder or
under the Note, vinether direct or indirect, absoiute or contingent, primary or secondary,
joint or several, wiipiinr existing or ariszing, together with attorneys' and paralegals' [ees
relating to the Mortsajee's rights, remedies and security interests hereunder, including
advising the Mortgagss or drafting any documents for the Mortgagee at any time.
Notwithstanding the foref,cing or any provisions of the Note, the Liabilities secured by
this Mortgage shall not excer.d the principal amount of the Note, plus interest thereon,
and any disbursements made forthe payment of taxes, special assessments, or insurance
on the property subject to this \ortgage, with interest on such disbursements, and if
permitted by law, disbursements 'aade by Mortgagee which are authorized hereunder and
attorneys' fees, costs and expenses-ziating to the enforcement or attempted enforcement
of the Note and this Mortgage, pius in%a est as provided hereln.

12. "Yariable Rate Index" means the rate of interest, or the highest rate if more
than one, published in the Wall Street Journal in the "Money Rates” column on the last
business day of each month as the "Prime <a.e" for the preceding businesss day. The
effective date of any change in the Variable Rrte Index will be the first day of the next
billing cycle after the date of the change in the Vayiable Rate Index, The Varjable Rate
Index will fluctuate under the Note from month t¢ rannth with or without notice by the
Bank to the undersigned. Any change in the Variab.e Pate Index will be applicable to all
the outstanding indebtedness under the Note whether frzi: any past or future principal
advances thereunder. In the event the Wali Street Journsl dircontinues the publication of
the “Prime Rate" In the "Money Rates” column, the Varizo'e Rate Index shall be the
interest rate published in the Federal Reserve Statistical S.elease H.!5 for the last
business day of each month as the "Bank Prime Loan" interest rite:

13, When the indebtedness secured hereby shalli become dus whether by accele-
ration or otherwise, Mortgagee shall have the right to foreclose the len ~f this Mortgage.
In any suit 1o foreciose the lien of this Mortgage, there shall be allowed and included as
additional indebtedness in the judgment of foreclosure all expenditurzs and expenses
which may be paid or incurred by or on behalf of Mortgagee for attorneys' 217 paralegals'
fees, appraisers’ fees, outlays for documentary and expert evidence, strnygraphers
charges, publication costs and costs of procuring all abstracts of title, title sca. ches and
examinations, title insurance pclicies, Torrens certificates, tax and lien searches, and
simliar data and assurances with respect to titie as Mortgagee may deem to be reasonably
necessary elther to prosscute the foreciosure suit or to evidence to bidders at any
forecliosure sale. All of the foregoing items, which may be expended after entry of the
foreclosure judgment, may be estimated by Mortgagee. All expenditures and expenses
mentioned in this paragraph, whan incurred or pald by Mortgagee shall become additional
indebtedness secured hereby and shall be immediately dus and payable, with interest
thereon at a rate equivaient to the post maturity interest rate set forth in the Note. This
paragraph shal! also apply to any expenditures or expenses incurred or paid by Mortgagee
or on behalf of Mortgagee In connection with (a) any procudlni, including without
limitation, probate and bankruptcy proceedings, to which Mortgagee shall be a party,
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either a3 plaintiff, claimant or detfendant, by reason of thir. Mortgage or any Indebtedness
secured hereby; or (b) any preparation for the commencement of any suit for the
foreclosure of this Mortgage after accrual of the right to foreclose whether or not
actuaily commenced or preparation for the commencement of any suit to collect upon or
enforce the provisions of the Note or any instrument which secures the Note after
Detault, whether or not actually commenced; or (¢) any preparation for the defense of any
threatened suit or proceeding which might attect the Premises or the security hereof,
whether or not actually commenced.

L4, The proceeds of any foreclosure sale shail be distributed and applied in the
following order of priority: first, on account of all costs and expenses incident to the
torecicaure proceedings, including all the ltems that are mentioned In the immediately
preceding paragraph; second, all other items which under the terms of this Mortgage
constitute [ndebtadness secured by this Llortgage additional to that evidenced by the
Note, with Interest thereon as hereln provided; third, all principal and interest remaining
unpaid on the Note and the Liabllities {first to interest and then to principal); fourth, any
surpius to Moctgagor or Mortgagor's heirs, legal representatives, successors or assigns, as
thelr rights may appear.

15, Upen, or at any time after the filing of a complaint to foreclose this
Mortgage, the Court in which such suit is flled may appolint a recelver of the Premises,
The recelver's apoa.ntment may be made either hefore or after sale, without notice,
without regard to the sulvency or insclvency of Mortgagor at the time of application for
the receiver and witnrut regard to the then value of the Premises or whether the
Premises shall be then yccupled as a homestead or not. Mortgagee may be appointed as
the recejver. Such receivir 1hall have power to collect the rents, issues and profits of the
Premises durln? the pencuncy of the foreclosure sult and, In case of a sale and a
deficiency, during the full striutory period of redemption, if any, whether there be
redemption or not, as well as during any lurther times when Mortgagor, except for the
intervention of the receivar, wou/d be entitled to collact the rents, issues and profits,
Such receiver shall also have ail otiver powars which may be necessary or are usual for the
protection, possession, control, manugzenent and cperation of the Premises. The court in
which the foreclosure suit is filed may rom_time to time authorize the recelver to apply
the net income in the receiver's hands in rayinent in whole or in part of the indebtedness
secured hereby, or secured by any judgmen® f{ereclosing this Mortgage, or any tax, special
assessment or other llen or encumbrance wihirch may be or become superior to the jien
hereo! or of the judgment, and the deficieicy judgment against Mortgagor or any
guarantor of the Note in case of a foreclosure saie’and deticlency.

lé. No action for the enforcement of tiv: iien or of any provision of this
Mortgage shall be subject to any defense which would nuvbe good and available to the
party Interposing the same in an action at law upon the Nate.

17. Mortgagee shall have the right to Inspect the lremises at all reasonable
times and access thereto shall be permitted for that purpose.

18, Mortgagee agrees to release the lien of this Mortgag? and pay all expenseas,
inciuding recording fees and otherwise, to release the llen of tnis lortgage, i the
Mortgagor renders payment in full of all Liabilities secured by this Mor''gase.

19, Upon request by Mortgagee, Morgagor covenants and agree; *o deposit at
the place as Mortgagee may, from time to time, In writing appeint and, in thz Lbsence of
appaintment then at the office of Mortgagee commencing with the first intereri payment
pursuant to the Note secured hereby, and on the day each and every interest paynent date
thereafter until the Indebtedness secured by this Mortgage is fully paid, a sum equal to
1/12th of the last total annual taxes and assessments for the last ascertainable year
(genaral and speclal) with respect to the Premises., Notwithstanding the foregoing, if the
taxes of assesaments for the last ascertainable year exclude the buildings or improve-
ments or any part thereof, now constructed or to be constructed on the Premises, then the
amount of the deposity to be paid pursuant to this paragaph shall be based upon the
reasonable estimate of Mortgagee as to the amount of taxes and assessments which shall
be jevied or assessed. Mortgagor further covenants and agrees that, upan request by
Mortgagee, Mortgagor will also deposit with Mortgagee an amount as determined by
Mortgagee, based upon the taxes and assessments 3o ascertainable, or so estimated by
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Mortgagee as the case may be, for taxes and assessments with respect to the Premises for
the period commencing on the date such taxes and assessments were last pajd to and
including the date of the first tax and assessment deposit hereinabove mentjoned., The
deposits are to be held in trust without allowance of interest and are to be used for the
payment of taxes and assessments (genera! and special) on the Premises next due and
payable when they become due. If the funds so deposited are insufficient to pay any of
the taxes or assessments (general or special) for any year when the same shall become due
and payable, Alorigagor shall, within ten days after raceipt of a notice and demand from
Mortgagee deposit the additional funds as may be necessary to pay such taxes and
assessments (general and special) for any year. Any excess shall be applied to subsequent
deposits for taxes and assessments.

20, LUpon request by Mortgagee, concurrent with and in addition to the deposits
for general and special taxes and assessments pursuant to the terms of Paragraph 19 of
this Mortgage, Mortgagor wlll deposit with Mortgagee a sum equal to the premiums that
will next become due and payable on any Insurance policies required hereunder, [ess all
sums already pald therefor, divided by the number of months to elapse before one month
prior to *iwe date when the insurance premiums will become due and payable. All sums
deposited iwreunder shall be heid in trust without interest for the purpose of paying the
insyrance presnlums,

21, Tiy Mortgage and all provisions hereof, shall extend to and be binding upon
Mortgagor and al' poersons or parties claiming by, under or through Mortgagor. The word
"Mortgagor" when us¢d herein shail also include all persons or parties liable for the
payment of the inde’st:dness secured hereby or any part thereof, whether or not such
persons or parties she!. nave executed the Note or this Mortgage. Each Mortgagor shali
be jointly and severally coligated hereunder. The singular shall include the plural, the
plural shall mean the singuis: and the use of any gender shall be applicable to all genders.
The word "Mortgagee" includes (ii» successors and assigns of Mortgagee,

2. In the event the Mo tyagor is a land trustee, then this Mortgage is executed
by the undersigned, not personaily; hut as trustee in the exercise o! the power and
autherity conferred upon and vestud ji |t as the trustee, and [nsofar as the trustee s
concerned, is payable only out of the 'rust estate which in part is securing the payment
hereof, and through enforcement of the piovisions of the Note and any other collateral or
guaranty from time to time securing pavment hereof; no personal liability shall be
asserted or be enforceable agaimt the undors.pned, as trustee, because or in respect of
this Mortgage or the making, issue ur transter thereof, all such personal liability of the
trustee, [f any, being expressly waived In any man:ier,

23, This Mertgage has been made, execuved 2nd delivered to Mortgagee in Des
Plaines, lilinolis and shail be construed in accordance with-ihe laws of the State of Illinois.
Wherever possible, each provision of this Mortgage shall be interpreted in such manner as
to be effective and valld under applicable [aw, If any provisions of this Mortgage are
prohibited by or determined to be invalld under appiicable juv:, such provisions shall be
ineffective to the extent of such prohibitiors or invalidity, without invallidating the
remainder of such provisions or the remaining provisions of this'Alortgage.

WITNESS the hand 8 and seal S of Mortgagor the uay and year set forth
above. _ g o .-
ve RS AR
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This Mortgage was prepared bys

Githext F. Kliedsr, A.V.D,
THE FLIRST NATIONAL BANK OF DES PLAINES

7001 Lee Sireet

Des Plaines, IL 60016
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STATE OF ILLINOIS

COUNTY OF Cook

l,__Gtiberi F, Klelut ., a Notary Publicin and for

the County anc .teio aforesaid, do hereby certify that
. . Q 5 colend Mary Lkeuise Shokespeare,; married to each other .
personally known to me to be the same person s _ whose name_s__ iscare subscribed to
the foregoing instrumae’i*; appeared before me this day in person and acknowledged to
me that paiskiithey signed-and delivered said instrument as histhesrtheir own free and

voluntary act, for the uses arci purposes herein set forth.

/

GIVEN under my hand and Notirial Seal this15th day of__ September , 19 88

Ak

My Commission Expires: ‘ 2 "OFFICIAL sEap:

Notary puplic, s
Notar, €, State of )il
f.-‘fi Comunission Expites Jrn?oé.;
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