UNOREHGA MR Yopre-
3 Year Treasury Index ~ Rate Caps — Fixed Co veri u ns *

THIS ADJUSTABLE RATE RIDER s made this . 30TH | day of .. SERTEMBER ,19.. 88,  andis
incorporated into and shall be deemed to amend and supplemem the Monme. Deed of Trus or Security Deed (the

“Security Instrument™) of the same dlw the undersigned (the “Borrower”™) to secure Bonvwer’u Ad ustable
Rate Note (the “NO!B") ..., lPON F% RAL SAVINGS. BANK, A FEDERAL CORPORATION | | 1

1161 SOUTH GROVE, dAx”PARR;”'ILLINOIS"60304

ST (Propeny Addrey s '
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY. PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE |
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER: MUST: PAY: THE NOTE: ALSO'CONTAINS THE OPTION TO CONVERT THE.
ADJUSTABLE RATE TO A FIXED RATE:

ADDITIONAL COVBNANTS. ln addltion to v.he ecmnmu and uteemenu made in the Securlty lnnrumem, Bor-
rowcr and Lmder further mmt lnd urn ‘a3 follows;

- A ADJUSZAPLE RATE AND MONTHLY PAYMENT cmucm
. ... The Note 7zvides:for an'initial interest rate of ', 22625 " o, The Note provides for c!unga In the sdjust.
able interest rutr a1.¢ the monthly poymmu. as follows:

& ADIUS’!ZAII.E N "ER!‘.ST .I!A‘I'E AND MON’I‘KLY PAYMEN‘!' CHANG!‘.%
(A) Change Daw,s |
‘ The adjustable Iniara: rate 1 wiu pay may chnnn on the ﬂm day of .. .
and on that day every 36 raonth thereafter, Each dato on which: myadjumlb.eimuwz uucouldcmuhuued
a “Change Date.” ; ‘ ‘ . e
* (B The Index
Bednnln;withtheﬁmCh:w Date, my sdjustable interest rate will be based on an. lndn. m-mwume
" weekly average yield on United Siates Twasury securities adjusted to a constant maturity of - - 3 years as made
~ available by the Federal Reserve Boaid. The most recent index figure available as of the dnw 45 day: befou each
‘Change Date ls calied the “Current. Incwp.™ .
N lfthclnduhmmamw&m'#ﬂ\ﬂolduwinchooulminduwhkhhbcuduponcomptnblem-
formation, The Note Holder will give me nutizr of this choice.
" {C) Calcuistion of ¥
. Before each Change Date, the Nouﬁoldnwhalcuhumvnminmmbylddlu
percentage points 2~ 300, . %) to the.Curreni Ind w. The Nots:Holder will then round the mult of .this'addition
to the nearest one-¢ighth of one, percentage point (0,123% ), Subject to-the limits siated in Section 4 (D) beiow; this
rounded amount will be my new intarest rate untll the < Change Date.

The Note Holder will then determine the amount of 15z 7 onthly payment that would be sufficient ta repay the
unpdd principal that [ am expected to owe at the Change Lra’: /s full on the maturity date at my new interest rate
in substantially equal payments, The result of this caiculstiod v iit be the new amount of my monthly payment.

(D) Limits om Interess Rats Changes 11.625 :

The interest rate | am.required 1o pay at the first Change Date #ill 10t be greater than % or less than

T +825. %, Thereafter, my interest mte will never be increased or d=srrased on any single Change Date by more
than two-percentage points (2.0%) from the rate of interest I have been pry01g for the preceding 12 months, My in-
‘terest rate will never be greater than }4 + 5231, % The interest rate limiis =« s Section 4(1:) will ot apply if 1
exercise my Conversion Option under Sectlon §'of this Note. ‘
- (E)Effective Dute of Changes ' ' '
. Mymlnmutmwiﬂbmmemcdwonmhq:mnmmlwillpcythcvmoumol‘mymwmonthlypny-
ment beginning on the ﬂm monthly payment daté lﬂer the Clunge Date until the amoun ‘of my monthly payment
changes again.

(I Notice of
: mNmuHolduwilldﬂivuurmdlwmcumduofmydunmlnmyadjmbhlma'lwmdtbmoum
of my monthly payment before the effective data of any change. The nodoe will include Inforn et~n required by law

-cobehemmund mmmmmnnmbcoflmwmwluquuuﬂm ) 'mhmuard
ingt e :

B. FIXED INTEREST RATE OPTION
mmmt«mw-mmmm rmmm-djmbhinmmwiminmmumm
to & fixed Incerest raté, s follows: ‘
$. FIXED INTEREST RATE CONVERSION OP'I'ION
(A) Option 10 Couvert 10 Fixed Rate
lhmncmowmwhbhlmmunhulmlndcfuudtorﬂ:inSeaJonﬂA)willmtpmnltma
to do so. The “Conversion Option” is my option (o convert the interest rate 1 am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5 (B) below.,
The conversion can only take place as of the last day of any calendar month. Each date on which my adjustable
_ interest rate can convert 1o the new fixed rate is called the “Conversion. Data.”
If 1 want to exercise the Conversion Option, | must flest meet certain conditions. Thou oondltlonn are that: (i)
1 must give the Note Holder thirty (30) days prior written notice that [.want {0 do so; (1i} on- the Conversion Date,
1'must not be in default under the Nate or the Security Instrument; (i41) by a dats specified by the Note.Holder, 1
must pay the Note Holder a conyersion fee equal ta ane percent (1.0%).of the outstanding principal of this Note as
of the Conversion Date; (Iv) 1 muat sign and give Lo the Note Holder any documents the Note Holder requires to ¢f-
 fect the cdiiverslon; (v) 1 have made na more than one momhly. paymene late in the precedln. 12 monlhs, and (vi)

' ' MD18t
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UNOFFICIAL C% # SEPYEMBER 30

RN
LOAN NO.: 518045-0

RELEASE FEE RIDER

THIS RIDER 1% incorporated into a certain Mortgage dated
of even date harowith givan by the undersigned to secure loan
indebtednasg; gsald Mortgage encumbers real proporty commonly
descdibod as:

1161 SOUTH GROVE, OAK PARK, ILLINOIS 60304

Borvower and Lendev agree that covenant 21 of the Mortgage
shall only be given effecc if the Note secured by this Mortgage
is sold or assigned, eithey inwhole or in part, to either the
Federal Mational Mortgage Asvociakion or the Federal Home lLoan
Mortgage Corporation and that atiherwise the following provisions
shall apply te a release of Mortgave:

If the Federal Home Loan Mortgage-Corporation buys all or
some of the lender's rights under *tne Mortgage (or Trust
Deed) and Note, the promises and agrecments in this rider
will no longer have any force of effect,

Upon payment of all sums secured by this Moxtgage and pay-
ment of a reasonable fee for preparation of the release
deed, Lender shall release this Mortgage. Bcorrower shall
pay all costs of recordation,

IN WITNESS WHEREOF, BORROWER has executed this RILER.

*ww
porrower  THGRESA M. CZARNIK

Rorrowet

Z8OEVLE
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== MORTGAGE 5180 45-0

THIS MORTGAGE ("Sccurity Instrument™) is givenon  SEPTEMBER 30 .
1988 ‘Thomortgngoris THERESA M. CZARNIK, WIDOW

{(“Borrower"). ‘This Scewsity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized nnd exl=ivgunder the lnwsof THE UNITED STATES OF AMERICA , and whose aciress is
1210 CENTRAL AVINOR

WILMETTE, ILLINOIS  6009) ("Lender*),
Rorrower owes Londur the prineiprtsam of

SEVENTY FOUR THOUSAND AND NOZ100

Dolinrs (U8 § 74,000.00 ). "Thix debt is evidenced by Barrower's note
dnted the sume date as thix Seeweity Instiraming (. Note™), witich pravides for monthly pnyments, with the fall debt, i not
pild earliern dug and payable on ocorZr-1l, 2018 This Securlty hwstrument

seeures 1o Lender: (0) the repayment of the delt #vidonced by the Note, with nteresy, and all renewnls, exiensions und
modifieations; (b) the puyment of all other sums, with inferest, advanged under paragraph 7 to protect the security of this
Securlty tnstrument; and (€) the performunce of Borrorizs's vovennnts and agreementy uader this Securily Instrument and
the Note. For this purpose, Borrower c!mg herchy mortgoge. 2rant nnd convey to Lender the Tollowing deseribed property

located in cook TM7 1N ploek 12 Couuty, llinols:
THE SOUTH 30 FEET OF LOT 3 /IN SHIPPEN'S ADDITION TO OAK PARK, IN
SECTION 18, TOWNSHIP 39 NORTH, RANGE i3, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

AWTE T2

280ehLiE

s 16-18-328-021

which has the addressof 1161 SOUTH GROVE . OAK PARK .
{Streot) {City)
I“illGiS 603 0 4 ("l’ropcrly Addl’l.‘ﬁﬁ");
H 1Zip Codo)

TOGETHER Wit ali the improvements now or herealter evecied on the property, and all ensements, rights,
appurienanees, rents, royalties, mineral, ail and gus rights and profits, water rights and stock and all fixtures now or
hereafier a purl of the property. Al replacements and gdditions shall nlso be covered by this Seeurity insirument. All of the
Foregning is ceferved to in this Security Instrument ns the ' Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estute hereby conveyed und has the right to
morigage, grint and.convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
i Borrower wurrants and will defend generally (he title to the Property against oll claims and demands, subjeet to any
o encumbrunces of record,

o Tis SECURITY INSTRUMENT combines uniform covenants for nutionul use widd non-uniform covenants with
o limired varintions by jurisdiction to constitute n uniform security instrument covering renl property.

ILLINOIS —single  Family—FNMA/¥::.MEC UNIFORM INSTRUMENT Form 3014 12783

g snded B/87
@“-GFIIL) 1ason VMP MOATOAQE FORMS » (2131203-8100 « 18001521.728) Aimended B/

4
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" UNOFFICIAL €OPY, ,

If Lender required morigage insurance as u condition of muking the Joun secured by this Security Instrument,
Borrower shull puy the premiums required 1o mauintale the instreance In effeer untl) sueh time us the reguirement for the
imsurance leeminutes Inaecordunce with Borrower's nnd Lender's written agreement or applicable law, _

B, Inspeetion,  Lender or its agent mny moke reasonable entries upon and inspeetions of 1the Praperty. Lender
shall give Borrower notice it the Vime of ot prior 1o nn inspection speeifying reusonable enuse for the Inspection.

9. Condemnntion. T'he proceeds of any award or claim for damnges, direet or consequentinl, in conneetion with
any condemnation or other taking of any paet of the Property, or for conveyance in lew of condemnuation, nre hereby
assignect and shall be paldd to Lender,

1y the event of w total taking of the Property, the proceeds slial] be upplled 10 the sums secursd by this Sceurity
Instrwment, whether or not then due, with any uxcess puie! to Borrower, fn-the event of n partin) taking of the Property,
unless Borrower nnct Lender otherwise ngres in writing, the sums sectired by this Security Insirument shinll be reduced by
the amount of the proceeds multiplied by the following fraction: () the wtal mmount of the swins seeured Immedintely
before the tnking, dividud by (b) the lwir market value of the Property immediately before the imking. Any bulanee shall be
paid 10 Borrowoer,

If the Property s nbandoned by Borrower, or if, afier notice by Lender to Borrower that the condennor offers 1o
make an award oraetio nclaim for damuges, Borrower fails to respond (0 Lender within 30 dnys afier the dnve the potiee by
given, Lender lrsuthorized to collect und apply the proceeds, at it option, either 1o restoration or repabr of the Property or
to the siums seeured Yo this Seeurity Instraiment, whether or not then due.

Unlesa Lenuerand Borrower otherwise agree In writing, uny application of proceeds to principn) sho¥) pot extend or
pastpone the due dato.cd 2he monthly payments referred W in puragraphs | and 2 or ehange the mmount of such payiments.

10, Borrower <ot Relonsed; Forbourance By lLondor Not u Waiver,  Extension of the time for payment or
modification of nmortiantion of the sums securcd by thin Security Instrumaent gronted by Lender to nny successor In
tnterent of Borrower shill noi Zperile 10 relense the Tubility of the originn] Borrower ar Barrower's successors In inleress,
Lanclar skl #ol be required b commence procecdings agalhst any successor in liiterest or refuse to extensd time for
payment or otharwlse moedily nmo2:zution of the sums secured by this Security Instrumant by reason of any demend made
by the origlanl Horrower or Borrower'rauecessors in interest, Any forbenrance by Lendder i exercising any right or remedy

shadt wot be o walver of or preclude the exepise of uny right or ramedy.

A1, Successory and Aswigns Bouwid) dotot und Sovoral Liabllity) Co-signers,  ‘The covenants and agreements of
this Security Instrument shul bind nnd benel's the suiceessors nnd assigng of Lender and Borrower, subjeet to the provisions
of paragraph 17, Borrower's covenants nnd ngesasants shadl be Joint und severnl. Any Borrower who cosalgns this Securhly
instrument bat does not execulo tho Note () 1 cemlgning this Secuelly Instrument only 10 mortgage, grant and convey
that Horrower's iiterest in the Property under tha Lirns of this Seeurlty tnstrument; (b} is not personally obliguted 10 pay
the sums secured by this Security Istruments and {) agrees thuy Lender und nny other Borrower may agree (o extend,
modify, forbear or make any aecommupdniiony with regurd (o 1he terms of this Security Instewrsent or the Note withoul
that Boerawer's consent,

£3. Loun Charges, 1 the lonn seeured by this Secarity Lnstramaeni is subject (o o Inw which sets msximum loan
churges, and that law Is Haally interpreted so that the Interestor olber foan chnrges coflected or (o be callected in
eonnection with the loan exceer) tho pormitted Nimits, them (&) zay such Jonn charge shall bie reduced by the ameount
necexsury (o reduce the chnrge 1 the permined imly und (b) any vamznlrendy collected from Borrower which exceeded
parmitted lmits will be refunded 10 Borrower, Lender muy choose o ke this refund by reducing the prinelpal owed
under the Mote or by making a trect payment to Borrower, 1 refuna radrices priveipal, the reduetion will be trented as »
partinl prepuyment withouwt aery prepaymant chinrge under the Note,

13, Logistatlon AMoeting Lender's Rights, 1 ennetment or expiratiun of appilenble laws has the effect of
rendering any provision of the Note or thls Security Instrument unenloreenble wecareing to ts terms, Lender, ut {is optton,
mny require immediite payement in full of al) sums secured by this Sceurity Ineresment und may invoke any remedien
pcrlnilmll bi); parngraph 1917 Lender exercises this opiion, Lenter shull tnke the stdosspecified in tie second pursgraph of

aragraph {7,
r 14, Notices.  Any aatlee to Borrower provided for In thiy Seeurity Instrument siviii be glven by delivertug 1 or by
mailing it by first class miait waless applicable Jaw requires use of another method. The noaire shall be directed 1o the
Property Address or uny other address Horrowoer designutes by notice to Lender. Any notlee to §ender shnil be given by
first cluss mail to Lender's uddress stuted hereln or any other address Lender designnies by notlee/ o nrrower. Any notice
rrov}dcd for in this Securlty Instrument shull be deemed 1o have been given 1o Borrower or Lendes when-given us provided
n this parngraph,

18, Gaverning iuw; Severabllity, ‘Fhis Sceurity Instrument uhal) be governed by federal Iy podd the law of the
jurisdiction in which the Property Is loented. In the event thal any provision or clnuse of this Security Tousrument or the
Note gonflicts with applivable taw, such confict shall not alfect other provisions of this Security Instrumers.ur the Note
which con be given effect without the canfMeting provision. To this entd the provisions of this Securlty Instrument und the
Note ure clecinred to ba severable.

16, Norrower's Copy,  Burcower shall be glven one conformed copy of the Note and of this Security Instrument,

17, ‘Transfer of the Propecty or a Boneficinl Interest In Borrower,  IF all or any part of the Property or any
Interest In it i sold or transferred (or if 0 beoefielal Interest in Borrower is seld or transferred and Borrower s not n notural
person} without Lender's prior writién consent, Lender may, nt Its option, require Immediote payment in full of afl sums
secured by this Security Instrument, However, this option shnl) not be eaercised by Lender iF exerelse is prohibited by
lfederal lnw as of the date of this Security lnstrument. ‘ .

11 Lender exercises this option, Lender shall give Borrower notee of necelerntion, The notice shall provide o period
of not less thun 30 duys from the dute the notlee i dellvered or madled within which Borrower must pay nll sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the eapiration of this period, Lender may invoke uny
remedies permitted by this Sccurity Tnstrumeat without further notice or demand on Borrower,

18. Borrawer's Right to Reinstate, 17 Borcawer meets cerladn condilions, Borrower shall have the right to have
enforcement ol this Seeurity [nstrument discontinaed at any Bme prios to the enrlier of: () 3 duys (or such other perfod s
apphenble lnw mny speeily for reinststement) befare sabe of the Property pursuunt 10 nny power of sale contained in this
Seeurity Instrument; or (b} entry of o judgment enforelng this Security Insitument. Those conditions ure that Borrower:
(n) pays Lender aff sums whicl then woild be due under 1his Security Instrument and the Note had no accelerntion
aecurred; (b) cures ony defuult of wny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, rensonable nttorneys' Tees; and (d) takes such action u$ Lender muoy
reasonnbly require to assure that the Hen of this Sceurity Instrument, Lender's rights in the Property and Borrower™s
obligation 1o pay the sums secured by this Securlly. Instrement shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shnll remain fully effective as i no seeclerution had
occurred, However, (his right (o reinstate shall not apply in the case of nceelerntion under parngraphs 13 or 17,
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