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Lt Yenr Treasury Index — Rate Caps)

FHIES ADIUSTARLE RATE RIDER ix made this. 30EN day of 19,88, and is
incorpornied into and shall be deemed ta amend and supplement the Mortgage, Deed of Trust, or Security Peed (the
“Security Instrument™) ot the same date given by thwe undersigned (the “Horrower™) to secure Borrower's Adjustable Ralc
Note (the *Nate™y o I1linois Mortgage Associates, Ltd, (the “Lender”) of the sume date and covering the
property desciibed in the Secority Inserument and located at:

1053, Secnnd.. Averue,.. Dea. Plaines,. Jh 000168 R
{Properiy Adidiess

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS, ln addition to the covenanis and ngreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTERESC RATE AND MONTHLY PAYMENT CHANGES
The Note providesZoe an initial interest rate of 7.0 %. The Note provides for changes in the interest rate and the
monthly paymenis, ax follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Duces

'l‘hu‘nlcrcst rate | witt ray nay change on the lirst day of > . and on thal day
every month therentter Z-ath dote on which my inlerest rate ¢could change is called a “Change Date.”

{B) The Index

Neginning whth the fest Chande 1ate, my interest rute will be bosed on an Index, The "Index™ is the weekly
nvernpe yivid on Photed States Freastdycecuritiey adjustod 1o constunt maturey of. 1, Lyear{s), ux made available by th
Federal Reserve Board. The muost recent e higure nvailable us of the diute 45 days betore each Change Dule is called
the “Current Index.”

I the tndex is no longer nvnilabie, the (Nv.e Holder will choose a now Index which is based upon comparubie
information. The Note Holder will give me not«we of Lthis chuice.

{C) Caleulation of Changes

Defore cach Chunge Date, the Note Holder wily enlcuiate my new interest rale by ndding ~hweand. one

percentnge points .23 } tu the Current Index. ‘The Note Holder will then round the

rexult uf this adilition 1o the nearest one-eighth of one percentagy point (0.125%). Subject to the limits stated in Scction
4{1D) below, This rounded amount will be my new interest i until the next Change Dale.

The Note Hotder will then deteemine the amount of 1he wworcisly payment that would be sullicient to repuy the
unpaid principnd tat 1 am ¢apecied to owe at the Change Date in 7l an the imaturity date al my new interest rite in
substantinlly equul paymenis. The result of this caleulntion will betbe new amount of my monthly puyment.

(125 Limits on Interest Rate Changes

The interest rate Lam required (o puy nt the Hirst Change Dite will not be greater thun % or less Lhan
e 1028 1 Therealter, my interest rate will never be increased or decrearzd on any single Change Df& by more
thunh . EWO percentnge pomis 1, 2 pom e nste of imierest 1 hinve been payiigdos the preceding : .munihs.
My iterest tute sall neser he preater than., . 13.625. .«

{E) Effective Dute of Changes

My now interest rate with became effective on cach Change Date. | will pay the amowa: of my tew monthly payment
Leginning vn the tirst munthly payment date ufter the Cliange Date until the umount of my Zonthly payment chunges
nguain,

(¥) Notive of Changes

The Note Hulder will deliver or mail to me o notice of any changes in my interest rate and the atrovai of my monthly
payment before the effective date of any change.  The nutice will include informution reguired by luw vebogiven me and
also the title wadd telephune number of o person who will answer any yuestion | moy have regarding tae ‘nolive,

B3, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security lnstrument is winended o rend as follows:

‘Ceunsfer of the Propecty or n Benelicinl Interest in Borrower, 1T all or uny part of the Property or nny interestinitis
soltl ur transterred (or if o benehicinl interest in Borcower is sold or transferred and Borrower is not u natural person)
withaul Lender's prior wrilten consent, Lender may, ot ils option, requice innedinte payment {n full of all sums segured
by this Security Instrument.  Huowever, this option shall not be exercised by Lender if exercise is prohibited by federnl law
us of the date of thes Security Ionstrument,  Leader atse shatl ot exercise this option if: (u) Borrower causes 1o be
submitted ta Uender informitiun reguired by Lender wo evaluate the intgnded transferce ns ifu new loun were being made
10 the transferee; und (b) Lender rensenably determines that Lender's security will not be impaired by the loan
assumplion amd that the risk of a breuch of any cuvenant ur agrecment in this Security Instrument is acceptable to
Lender,

MULTISTATE ADJUSTABLE AATE RIDER—ARM  ~Singln Family==Fannie Mee/Freddie Mec Uniorm lastrument Pondin) 3o

LA T LY WS TTH




UNOFFICIAL COPY

ismoasoq-. .
RO s - ..[,ﬂ LRI
e .

1moii0g8: f'/ zaTezuon 5 oprwy
AR

(jesg) o veane )}

sy ) -
) S Japiy

arny Aqymsilpy sy vy ;;augnjuna SJURUIAQ)Y pUR suIM M) 0) saafle pue sidasow Jamoliog ‘MO 1Y DNINDIS A4

o ..7,,,...2..,...:.,9.....}

Jamolivg uo

PUPWIAP 10 321)0U 12YKINJ INOYIM UALNIIEU K11ADE SIY) 4Q peitwsad sa1pawal Aue axual) Kew Japua) ‘pound siyi jo

worradxa aty, o aud sune 252y And 03 )Y IIN0II0G J) IWAUNIIEY) KILUNDIG SIY1 AY PAINIIS SWNE |2 And 1SN Jamoasog

YA LY PAJIALL 1) POIDAHAP I 3308 AY) AP ) WOL) 1P f URY) §53] 10U JO poltad @ aplaogd jieys aonou ayl
“UEHIRIALAIIN O 2IN0U JamoLIog SMT |[IYS 1apud | 1Y) ul awdnd 2epaww asinhal o3 oo Y §ISIIANS JapUaT] §I

Runsm

U} JAMOLI0E $2ERI[3S JAPUI] SEIUR JEIUNSUE ALINDIG FIYI PUR JON Y1 J3PUN PaIeRIGO 3¢ 0) IRLLIUOD [)IM Jamulioy

UAWNIRU] £1UND2E SIYE U) PUB 30N oY Ul 3PEW SIINWAIEE pue sasu0sd 2y ||t daax 01 2arapsuna) ay saeBlqo YY) pud

1apu| o) 3qmdane ) jey) juaassfe uolidwnsse ur e 01 3a1aguRd) Ay Anhay os(e LAwW JIPUIT] ‘uondiunsse ueo 2yl
0} IUHAYUOI §3PUI | 1) UOIIPUOD B S¥ 33} JQRUOSE2S B 28Ry A¥W JOpua] ‘me] dquadde £q pannsad junxa ap oy




UNOFFlCIAUL\COPY
SR N R

MINIMUM RATE

ADDENDUM TO ADJUSTABLE RATE NOTE AND RIDER TO MORTGAGE

Amado G. Gonzalez and Vicki M. Gonzalez {*Horrower{s)"] heredy agreels) to the following Amendment
to tha Adjustable Rate Note oxecuted by the undertigned on September 10, , 19 88 ,

Paragraph 4(0) (Limits on I[nterest Rate Changes) shal) be amended Lo read as follows:

(0} Limits on Interest Rate Changes

The fnterest rate ! am required to pay at the first change date will not be grester than 9.625 ¥
or less thar 7,625 %, Thereaftor my adjustablo interest rate will never be (ncresced or decreasad
on any staglc change date by moro than ohg/ pdvchAvdok/ bASYY fA/#YVitwo percentage polats (2.0%) AGG
[STRIKE ONE) fri» tho rate | have Luen paying for the pracesing ik/Wymthd/one yoar [STRIKE ONE). g4 VMG

Ny iatersst ratovi}] never be less than7,625 1, (minimum rate}, or greater than 13,625 3 (maximum
rate),

This Amendment to Paragiarn 4(0) (Limits on Interest Rate Changes) suparsedes al) other amendments
with respuct to that parayraph in the Adjustable Ratu Note and Riders attached thereto,

Dated this JOth day of _ Zqr L v 1988 .

/ ;

b et Dzt

¢ oanme

dorromar  Amado C. Gorfzaly[ Birrower Vicki M. G@uzalez

Gorrower borrower

HORLE REY 9/88
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ADDENOUM TO ADJUSTABLE RATE
NOTE, RIDER ANO SECURITY AGRETIMINT

This AgreemuntlmuuU on Septembe¢rr 30, 1988 butween
' Vic _Gongalez, his wife--======== gt
ﬁercinaftur referred Ly as ﬁﬁgﬁbh- , and Tllinols Mortpage Assoclates, LEd. ITH successors

and or assigns , heretnafter roferred to as LENDER.

WHEREAS, LENDER has approved a mortgage loan in the amount of

wdred Twenty Two Thousand Four Hlundred and no ll)pths-_-- ----- e
Eoilar U5 ¥ 1Z2,400.00 Lo BONKOWERT LU purelyse

nd
4 refinance property }odﬁfﬁu AU 1057 Secondt Avenue, Des Plaines, IL 6001§_; and

N
WHEREAS, LENDER currently hulds the flrst mortgoaye on said property;

| ROW JHRELEFORE, tt 15 ayreed that the Note of even date herewith evidencing
the above duzcribed loan shall be amaended in the following respects and as to
those respects only: .

\ 1. The rate of interest shall be _7+92% ¢ par anoum unti _E?:}:§20~_

on which date the daterest rate shall be changed according to the change date
stated in the Note wilih changes made in accordance to paragraph 4 of the Note,

2. Should the worrower{s) elect to convert thils loan into a fixed rato
1oan, they will be able Lo/ do 50 subject to the following terms and conditions:

m, A, OPTION TO CONVERT TO FIXtQ KATE; CONDITIONS TO OPTION

1. Except as provided in Beltion A 2 below and notwithstanding anything to
the contrary in the Note or the Radne, | may chaase to convert my adjustable
rate interest payments tu 3 fixed rite, The tirst date | may exercise this

option 1s Bt Rk T e e .

If 1 choose to make this c¢onaversion,~L must give the Lender notice that
au doing so at least 45 doys before the next scheduled monthly payment due date, |
[ also must sign and give tu the Lender a d¢orument, in any form that the Lender
may raequice, changing the Lerms of the Note oS necesuary Lo yive effeel to Lhe
conversion., (Ouginning with the Effective Conversion Date, I such conversion
has been chosen, oy interest rate will bo agual 26 the Voderal Home Luan
Martyaye Corporation's &0 day wandatory delivery rote for J0-year, fixed rate
martygages that was in eifect as of the date that notification 1s'ylven to the
., Lender, plus 3/8 of one purcent (,379%). If such regsioad Net vield is nolb
o avallabie, the Lender will determine.uy new, fixed interest. rate by using g
\ comparable figure., Uorrower must execute and deliver to Londer the documents
. required by Lender evidencing conversion to fixed rate.

2. If the unpaid principal balance of my loan on the Effeccive Conversion
Qate will be greater than the original principal amount of my 19an, Lender may
require that a qualificed resl estate apprafser, chusen by the Lendzr prepare an
appratsal report on the value of the secured property. If the unpdid arcincipal
balance of my loan on the Effective Conversion Date will be an amount greataer
than 95% of the value of the property securing my loan, as established Ly the
appraisal report, | will not haye the option to convert my adjustable rote
intaercest paymants doscribued in Section A above unless | pay the Lender an amount
sufftcient ta reduce thae unpaid principal balance to that amount, If 4 new
appratsal is required, the Qorrower will be responsible for the appraisal
gxpense in additioen to the cunversion fee.

B, DETERMINATION OF NEW PAYMONT AMOUNT

If | choosu to convert to o flsed rate of inteorenst as provided in Section
A, thu Lender will then determine the amount of my monthly payment that would be
sufficient to rupay the unpald principal balance of my iuvan 1 am oxpected to owe
on the Lffective Cunverslon Uatle lo full on the maturity siate ot my new inturest
rote 1n substantially equal payments. The cusult of Lhi, catculation will Lo
the now amount of my monthly payment (tie “New Paymeatl Assunt™),

FF5T06

t&eeiie
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S MORTGAGE
— THIS MORTGAGE (*Security Instrument') is given on September 30, .
19 88 . The mor: aagor is Amado G. Gonzalez and Vicki M. Gonzalez, his wife--——---

{"'Borrower™). This Security Insfrument is given to I1linois Mortgage

Associstes, Ltd., its successcrs and or assigng——-——=—-——-— . which is organized and existing
under the laws of the. State of 1lllinois , and whose address is 1767 Glenview Road,

Glenview, Illinocig 04425 {"“Lender™).
Borrower owes Lender tiic Zrincipal sum of One Hundred Twenty Two Thousand Four Hundred and

no/100thgwwemmr—meew—— Dollas(US. 8 122,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Secv 1ty Instrument (" Note™), which frovndu for monthly payments, with the full debu, if not
paid earlier, due and payable on October 1, . This Security Instrument
secures {0 Lender: (a) the repayment ~f the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Gtb it cums, with interest, sdvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performunce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hérevy morigage, grant and convey 1o Lender the following described property

located in CODK County, IHlinois:

THE NORTH 20 FEET OF LOT ELEVEN (EXCEPT F~5T 56.04 FEET THEREOF) ----——- {1l1)
THE SOUTH 30 FEET OF LOT TWELVE (EXCEPT EAST 56,04 FEET THEREOF) --—~-———- (12)
In Block Four (4) in Des Plaines Gardens, being 7 _subdivision of part of the North

Half (%) of Section 20, Township 41 North. Range (17, East of the Third Principal
Meridian, in Cock County, Illinois.

tseeiie

S Permanent Tax Number: 09-20-110-050

]

t

L

'—

&

2

Q

=
which has the address of 1053 Sei?:?.'.‘c‘? Avenue ' Des P"!tqyi(nes .
Ilinois 609},6@4.,; ("Property Address");

TOGFTHLER WITH all the improvements now or hereafter erected on the property, and all easements, nights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Sccurity Instrument. Allof the
foreguing is referred (o in this Security Instrumeni as the “*Property ™

BORROWLER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
envumbrances of record.

THIS SLCURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limited variatione by jurisdiction to constitute a umform security instrument covering real property.

ILLINOIS—Single Family—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
1o Roorcer Cott GREAT {AXTS USINESS (ORME INC

Fonm 1878
Nataonasy 4800 253-0P00 « Morsgan 1 800 388 2840
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shull pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurahee tlerminntes in accordance with Borrower's and Lender's written agreement ar applicable law.

8. Inspection. Lender or its ageni may make reusonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the iime of or prior 10 an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with
uny condenmnuation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
ussigned and shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applicd 10 the sumn secured by this Secunty
Insirument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borraower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sumis secured immediately
before the 1aking, divided by (b) the fair marketl value of the Property immedintely before the tnking. Any bulunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make o award orastile n claim for damages, Borrower fails 1o respond 10 Lender within 30 days afier the date the notice is
given, Lender isawtkorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Fiothis Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute 2 12:e monthly payments referred to in paragraphs | and 2 or change the amounit of such payments.

10. Borrower *ot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amartizatiin of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nii opecate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tr' ¢hmmence proceedings agamst any successor in interest or refuse to extend time for
puyment or otherwise modify amostization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exervising any right or remedy
shall not be o wativer of or preclude the ex2rGae of any right or remedy.

11. Successors and Assigns Bov:d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benaf(« thi successors and assigns of Lender and Borrower, subject to 1he provisions
of paragraph 17, Barrower's covenants and atreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) i co-signing this Securily Instrumeni anly to morfgage, grant and convey
that Borrower's interest in the Property under th 'crims of this Security Instrument: (h) is not personally obligated to pay
the sums secured by this Security Instrument; anc i<} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with fegard to the terms of this Security Instrument or the Nate without
that Borrower's consent.

12. Loan Chargea. If the loan secured by this Security Enstrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the inverés’ or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=) _uny such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choos: 10 make this refund by reducing the principal owed
under the Note or by making & dirccl payment to Borrower. If a refund secluces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights, If enactment or expiration of applicable laws has the effect of
rendering any pravisian of the Noie or this Security Instrument unenforceabl : according to its terms, Lender, o its option,
may require immediate payment in full of all sums secured by this Security-Inzrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s'cni specified in 1he second puragraph of
paragraph {7,

14, Notices. Any noiice 10 Borrower provided for in this Security Instrument - hall be given by delivering it of by
mailing it by first class mail unless applicable law requires use of another method. Tne ratice shall be directed 1o the
Property Address or any oth=r address Borrower designates by notice ta Lender. Any nctice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticc i Borrower. Any notice
pravided for in this Security [nstrument shall be deemed 10 have been given to Borrower or Lender vihen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall he governed by federai lzw and the law of the
jurisdiction in which the Property is localed. In the event that any provisian or clause of this Security distrumemt or the
Note conflicts with applicable law, such conflict shaH not affect othor provisions of this Secunty Instriamzat or the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Security Ins:ruiment and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender's prior written consent, Lender may, a1 its option, require immediate payment an full of ull sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18. Barrower’s Right to Relinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instirument discontinued at any time prior to the earlier of: {a) 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamed in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those candilions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acccierabon
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but nat limited 10, reasonable aftorneys’ fees; and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




