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CASE #131:5528298-703

FHA MORTGAGE ACCELERATION CLayse
ALL FHA Morcgages - Effeccive 12/01/86

The movtgages shall, with the prior approval of the Feders] Heusing Commissioner,
ot his designee, declare all sums sacured by chis mortgage to be immediately due
and payable tf all ov a part of the propercy Ls so0ld or otharwise cransferred
(ocher than by davise, descant or cperation of law) by the acregager, pursuant

to a contract of sale executad not lacer than 12 months after tha date of axecution
of this mortgage or not laZer thanl? monchs afcter the dace of a prior transfer

of che propercy subjece to this movcgage, Ca & purchaser whose credit has not

baen approv.d in accordance with che requirsment of the Commissioner.

1) SEPTEMBER 29, 1988
EORROWER HEC'I‘OP LOPE BATE

O
N2
(o~ BOKROWER DATE
Q) BORAOWER DATE
4) oy —
BORRQWER 3 DATE
IARARARARAARNRAIABARANRARANNANARARANANARALZ S AARARAANERAARARARRASAARREAAANANRARARA AN AR PR AN AN
STATE OF LLLINOLS
ss.
cousty oF  COOK
[, v 2.0 ( ' 4 nocary pubhc in and la-.- the said County, s
{n the Stace afouuid. 00 HEREBY CERILFY chat Hec Sg g L \om..
sersonnally oW ¢5 n Lo b. the sm heY
pacson whose name _\ <, subscrided Co the foregoing lastri=sac, appeared before op)
me this day in personm, and acknowledged that he sigued, ssaled and %
daliverad zhe said instrumenc as A fres and volunsery sct, for the
uses and purposes therein sec forth. ¢ §
; L« pR
Given under my nand and official seal, this: \\Lq day of  —C. U *’{](]19 .

™~
, E ¢
) . ) : 1,}
" OFFICIAL SEAL " /t tacry Pu —

KAREN SAIA -

A
J.£-9

NOTARY PUBLIC, STATE OF ILLINOIS ~

MY COMMISSION EXPIRES  4/8/9) Cummission Expirea

HERITAGE MORTGAGE COMPANY

This instrumenc was pcrepared by
Vg

1 ] A CHICAGO, TLLINQIS SL628

ADORES
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tave of lllinis Mortgage 131:5528298-703

—— Thls Indemture, made this 29TH day ol SEPTEMBER . 1988 , between
HECTOR LOPEZ, A BACHELOR.

HERITAGE MORTGAGE COMPANY
2 corporation organized and existing under dhe laws of - THE STATE OF ILLINOIS
Morigagee.
Witnesseth: Thit whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory nole bearing even
date herewith, in the principal sum of  SIXTY EIGHT THOUSAND SEVEN HUNDRED AND NO/100
Dollars (¢ 68,700.00 )

, Mortgagor, and

payable with interest( tre rate of ELEVEN
percentum( 11,00 o) per annum on the unpaid balance until paid, and made payable 1o the order of the Mortgagee at its office in
CHICAGO, ILLINCIS L or
&t such other place as the holky:i may designate in writing, and delivered; the said principal andd interest being payable in monthly instaliments of
SIX HUNDRED FIFTY @NOUR AND 25/100
Dollars 1654 ,25 ]
on NOVEMBER 1 N9 82-and a like sum oon the first day of each and every month thereafter until the note is fully paid,
except that the final payment of principal and inserést, if not sooner pakd, shall be due and payable on the fist day of OCTOBER ,

2 18.

Now, Therefore, the said Mortzagor, for the better secunng of the payment of the said principal sum of money and inerest and the performance
of the covenants and agreements herein contained, does by thess sresents Mortpape and Warrant unio the Mortgagee, its SUccessors or assigns,
the following described Real Estate situate, lying, and being in the zouaty of - QQOK

)und tiw State of Winovis, to wit:

LOT 10 IN BLOCK ONE IN WASSELL AND BRZ®RERG'S DIVISION STREET
SUBDIVISION OF THE EAST 1/2 OF THE EASY/1'2 OF THE SOUTH WEST
1/4 OF 'THE NORTH EAST 1/4 OF SECTION 5, TOVWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIvVIANM, IN COOK COUNTY,
ILLINOIS.

€svitie

PTIN: 16-05-219-028 VOL. 546

PROPERTY ADDRESS: 1328 NORTH MENARD
CHICAGO, ILLINOIS 60651

THIS INSTRUMENT PREPARED BY: HERITAGE MORTGAGE COMPANY
1000 EAST 111TH STREET
CHICAGO, ILLINOILIS 60628
JOHN R. STANISH, PRESIDENT

RETURN TO: HERITAGE MORTGAGE COMPANY
1000 EAST 111TH STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT

Together with ull and singuiar the tenements, hereditoments wnd appurienances thereunto belanging, and 1he rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing an said Yand, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This form Is used in connaction with morigages insured under the one- to lour-lamily programs ol the National Houslng Acl which require
a One-Time Mortpage Insurance Premium payment (including seclions 203{b) and (i)} In accordance with the ragulations lor thosa programs.

Page 1 of 4 ‘ . HUD-92116M.1 (3-85 Edition)
HMC#15-02679 24 CFR 203.17{a)

100} Lakes Busineas Forms, i To Yworter Cnk- Grest Lakey Pusnusa Forms, ke
Form No. 2432 (8811) Notorky 1-800-203-C208 Mchoin 1-800-358-2943
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of foss i not made prompuly by Morgagor, and each insurance
company coticerned is hereby authorized and direeted to make pay-
ment for such loss directly to the Morlgagee instcad of to the
Morigagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Morigagee a1 its option
gither 1o the reduction of the indebledness hereby secured or 1o the
restoration or repair of 1he propenty damaged. In event of fore:
closure of this mortgage or ather transfer of tite (o the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and 10 any insurance
policies theet in force shafl pass to the purchaser or grantee.

That il the premises, or any part thereof, be condemned under
any power of eminent-omain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 1o
the extent of the ful! amount of indebtedness upon this Morigage,
and the Note secured herby remaining unpaid, are hereby assigned
by the Mortgagor to the Morgigee and shall be paid forthwith to
the Mortgagee Lo be applied Gy Soon account of the indebtedness
secured hereby, whether due or i

The Mortgagor Further Agrees 1hat‘sihould this mortgage and
the note secured hereby not be eligible for Jasprance under the
days
from the date hereol twntten siatement of any ofFierof the
Department of Housing and Urban Development ‘o autharized
agent of the Secretary of Housing and Urban Development dated

subseguent 1o he days'
time from the date of this mortgage, declining o insure said Hole
and this morlgage being deemed conctusive proof of such
incligibility}, the Mortgagee or the holder of the note may, at its
option, declare all sums secured herehy immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's (aiture
10 remit the mertgage insurance premium to the Department of
Housing and Urban Development,

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days afier the due date thereol, or in case of a breach of
any other covenait or agreement herein stipulated, then the whole
of said principai sum remaining unpaid together with accrued in-
ierest thereon, shall, at the election of the Mortgagee, without
fotice, become immediately due and payable.

And tn The Evenl that the whole of said debt is declared lo be
due, the Morrgagee shall have the right immediately to foreclose
this mortgage, and upen the fiting of any bill for that purpose, the
court in which such bill is filed may at any time thereafies, either
before or after sale, and without notice to the said Mortgagor, or
any panty claiming under said Morigagor, and without regard to
the solvency or insobvency of the persen or persons liable (or the
payment of the indebtedness secured hereby, at the time of such
applicttions for appointment of a receiver, of for an order o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appaint & receiver for the benefit of the Mortgagee with power 10
coliect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the ful) stalutory period of redemption, and such
rents, issues, and profits when collecied may be applicd townrd the
payment of the indebtedness, costs, luxes, insurance, and other

jtems necessary for the protection and preservation of the property.
Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose (his mortgage or a subsequent
morigage. the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessmients as may be due on the said premises, pay for and
maintain such insurance in sucls amounts as shall have been re-
quired by the Morngagee: lease the said premises to the Mort:
gagor or others upen such terms and conditions, cither within
or beyond any period of redemplion, as are approved by the
courl: collect and receive the rents, issues, und profits for the
use of the premises herzinabove deseribed; and employ other
persons and expend jtsell such amounts 4s are reasonably
necessary to carry out the provisions of this paragraph.

And In Case of Foreclosare of this mortgage by said Mort-
gagee m any court of law ur equity, a reasonable sum shall be
attowed Tor the solicitor's fees, and stenographirs' fees of the
complainant in stch procecding, and also for all outlays for
docuimentary cvidence and the cost of a complese abstract of
title Tor the purpose of such foreclosure; and in case of any
ather suit, or Jegal proceeding, wherein the Morigegee shall be
made a party therelo by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of Lthe attorneys
or solicitors of the Mor(gagee. so made parties, for services in
stch suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and ail such expenses
shall become so much addition! indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
martgage and be paid eut of the proceeds of any sale made in
pursvance of any such decres: (1) Al the costs of such suit or
suiis, adventising, sale, and conveyance, including attorneys’,
soliciters' and sienographess” fees, outlays for documentary
evidenez and cnel of said abstract and examination of title; (2)
all the monev's advanced by the Mortgagee, if any, for the pur-
pose authorized-ip the mortgage with inerest on such advances
at the rale set fortn ¥, the note secarcd hereby, from the time
stch advances are mzae; 29) all the accrued interest remaining
unpaid on the indebledacss tiereby secured: and [} all the said
principal money remaining wapaid. The overplus of the proceeds of
the sale, if any, shall then be paicd-i2 the Morigagor.

if the Mortgagor shall pay sail note at the time and in the
manner aforesaid and shall abide by.congly with, and duly per-
form all the covenants and agreements kersin, then this con
veyance shall be null and void and Mortzagee will, within thirty
{30} days alter writen demad therefor by [Morigagor, execute a
release or satisfaction of this morigage, and Mortgagor hereby
waives the benefits of all statutes or Jaws which require the
earlier excewlion or delivery of such release or satisfaction by
Mortgagee,

It is Expressly Agreed thal no extension of the time for pay:
ment of the debt hereby secured given by the Mortgagee 10 any
successor in interest of the Morigagoer shall operale 10 release, in
any manner, the orginal liability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits and
advaniages shall inure, 10 1he respective heirs, execulors, ad-
ministratars, suceessors, and assigns of the partics hereto. Wherever
used, the singuldr number shall include the plural, the plurad the
singular, and the masculine gender shall include the feminine.

Page J ot 4
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