U |\,‘!‘DJUSTABLE'élT‘ECl;lQE

(3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .. 4. day of ., OCTOBER
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the “*Security Instrument '’} of the same date given by the undersigned (the “* Borrower'') to secure Borrower's Ad-
justable Rate Note (the **Note' ) 1o FIDELITY FEDERAL SAVINGS AN LOAN ASSOCIATION OF CHICAGO,
5455 West Belmont Avenue, Chicago, Hlinois 60641 (the **Lender'”) of the same date and covering the property
described in the Security Instrument and located at:

331 .M. Derbyshire Arlington . Hrs. .60004
{Property Adddress)

THIS NOTE CONTAINS PROVISHINS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.,
ApoiTioNal Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Yender further covenant and agree as follows:

A, INTERES T RATE AND MONTHLY PAYMENT CHANGES
The Note provides e an initial interest rate ol L.9,875... %. The Note provides for changes in the interest rate and

the monthly paymerds, s (ollows:

4. INTEREST RATE ANO YMIONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay riay change on the first day of .. NOVEMBER. , 1., and on that
day every ... 3G......... th month thevcaZwer. Each date on which my interest rate could change is called a *Change

Date.”
{(B) The Index

Beginning with the first Change Date, vy ipterest rate will be based on un Index. The “Index” is the weekly

average yield on United States Treasury securitiss #diusted to a constant maturity of
“Threea. . years, as made gvailable by the Federal Reserve Board. The most recent Index

hgurc uvml.ablc as ol' thu dalc 45 days before cach Chinge Date is calted the “Current Index.”

If the Index is no longer available, the Note Holder wn) choose a new index which is based upon comparable
information. The Note Holder will give me notice of this ohoice.

{C) Culculation of Changes

Before each Change Date, the Note Holder will calenlate iy new interest rate by adding
THE - AMD - QB ~HALE o ooeeee.. PEFCENLAZE poines { . 2,.500..... %} to «x Current Index. The Note Holder will then
round the result of this addition to the nearest one-cighth of one percentzge point (0.125%). This rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amaount of the monthly paymentvnat would be sufficient to repay the
principal I am eapected 1o owe ar the Change Date in full on the maturity date at /sy Ziew inlerest rate in substantially
ecqual payments. The result of this caleulation will be the new amount of my morhly payment,

(1} Limitutions on Interest rate Changes

The rate of interest that 1 am required to pay shall never be increased or decreased o7 a single change date by
smore than . THO percentage points { 2,000 ) from the interest that | have been paying sinez the last change dale.

The interest rate charged by the Lender can be increased by a maximum of FIVE.. .. percentage points
( 5.000 ) prior to the maturity date. The interest rale charged by the Lender cannot Tall belrwe. .. 4875 per-
cenlage points.,

(¥) Effective Dute of Chanpes

My new interest riate will become elfective on each Change Date, 1 will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date atter the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me o notice of any changes in my interest rate and the amount of my
monthly payment belore the ¢ffective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If 21l or any part of the Properny or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in {ull of all
sums secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not-exercise this option if: {a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made 1o the transferee; and { b) Lender reasonably determines that Lender's security will not be
impaired by ihe loan assumption and that the risk of a breach ol any covenant or agreement in this Security

Enstrument is acceptable to Lender.

AR.TREAS. 8504 315 Year AML
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NeTE 1DENTIFIED

{Spate Above This Line For Recording Data)

MORTGAGE

THISMC.RTGAGE "Secunlg Instrument’) is given on OCTORER 4
19.......... The morigasor is Paul rutek and Frances S Krutek his wife,
(**Borrower™). This Security Instrument is given lo
EIDELITY. . FEDERAL. JAVINGS AND. LOAN. ASSOCIATION.QF.CHICAGO . which is organized and existing
under the laws of ...tha 'anited. States .ol . Amarica............. ceveenrer AN WHOSE AAATESS IS 1vriveererirsierercsririrernreessecsanssesesesrsenr
5455 Wast, Belmoptdvarse.......Chicaaq,. Jlunols 60641 . ("Lender™).
Borrower owes Lender the prmmoul sum of = 2
. Dollars (U S. §5.....116.500.00... ..). This debt is evidenced by Borrower's note

HUNDRED, & 00100, ..o,
dated the same dmc s ﬂus 5ccu'|ly lnstrumc.m ("ch") whtch provides I‘or monthly payments, with the full debt, if not
L 20LB i SN This Security Instrument

paid earlier, due and payable onvwii....... &
secures to Lender: {a) the repayment of the debt ev:dcnccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of atl oilier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance sl Borrower's covenants and agreenients under this Security Instirument and
the Note. For this purpose, Borrower does h creb,f mortgage, grant and cog:vcglto Lender the following described property
located in ....ccoeuve rreee e e e TR\ OO U PO PO e ST SRR County, Illinois:

Lot 71 in Windsor Heights, beinpg 4 Jubdivieion of the Basr 1/2 of the
Northeast 1/4 of the Southeast 1/4 ¢F Section 29, Township 42 Nerth,
Range 11 East of the Third Principal Meridian in Cook County, Illinois,

according to Plat thereof registered al Dccument no. 1396804,

Permanent Tax Index No:03—29—423—021—aeo‘0’§7

which has the address of ......3.2L No Derbyshire . ... ofElington Hes. oo
[Street) [City}

(""Property Address™),

Illinois ..6Q004
[Zip Coda]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al} fixtures now or
hereaficr a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property

JILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
F SYSTEMS AND FORMS

LAND ITLE COMPANY, 7[2%00& 72’ _ (/O‘/BO?,C‘ ‘y CHICAGO, 1L 0)&7
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or zpplicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice st the time of or prior to an inspection specifying reasonable cause for ihe inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for cenveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the laking, divided by (b) the lair market vaiue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muake an award oo settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is nutiorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securech oy this Security Instrument, whether or not then due.

Unless Lende: ar d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of i monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower \o. Tisleased; Forbearance By Lender Not a Walver. Extension of the {ime for payment or
modification of anmortizatinon/of the sums sccured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall notopsiate to relense the liability of the original Borrower or Borrower's successors in inlerest,
Lender shall not be required 15 dommence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify amsitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siceessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the caeicise of any right or remedy.

11, Successors and Assigns Bound; "cint and Scveral Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and bene/it the successors and assigns of Lender und Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agzesiients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u) is eo-tigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thejeczagof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sceurity Instrument; and (¢} =grees that Lender and any other Borrower may ngree to exlend,
madify, forbear or make any accommodations with regard *o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes. or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)‘any such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limiy and (b) anyuias already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 172 rinke this refund by reducing the principal owed
under the Note or by mnking o direct payment to Borrower. Ifa refund resiuges principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights,  If enactment or expiration of applicable jaws has the cffect of
rendering nny provision of the Note or this Security Instrument unenforceablcacee/ding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Irs*“ument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall tnke the sians #nerified in the second paragraph of
paragraph 17.

14, Natices,  Anuny notice to Borrower provided for in this Security Instrument snali be given by delivering it or by
muailing it by first class mail unless applicable law requires use of another method. The, rolice shall be directed to the
Property Address or nny other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenaer-vhén given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law s the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shull not nffect other provisions of this Security Instrumant or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared 1o be severable.,

16, Borrower's Copy, Borrower shall be given one conformied copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower,  1f all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ot its option, reguire immediate payment in full of all sums
sccured by this Security [nstrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument,.

1f Lender exercises this option, Lender shall give Borrower notice uf acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musl pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Barrower meets certain conditions, Borrower shal) have the right to have
enforcement of 1his Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such other period ns
applicable law may specify for reinstatement) before sule of the Property pursuant to uny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower:
(1) pays Lender nll sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable atiorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower’s
obligntion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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