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ADJUSTABLE R[AT'E %DERP xy\lﬁ?sxon PRIVILEGE

(1 Year Index—Inieresi Cap)

THIS ADJUSTABLE RATE RIDER is made this . STH dayof __OCTOBER  ,19.__88and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trus) or Security Deed
(the “Security (nstrument”) of the same date given by the undersigned (the “Borrowes™) to secure Borrower's

Adjustable Rate Note (the "Naie") to EVERGREEN HOME FUNDING CORPORATION.,
AN ILLINQIS CORPORATION {the “Lender” of the same date and covering Lhe property

described in the Security Instrument and located at:

3849 WEST 66TH STREET, CHICAGO, ILLINOIS 60629
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTIILY PAYMENT,

ADMTIONAL CoveNsnTs. In addition to the covenants and agreements made in the Security Instrumenl, Borrower
and Lender furihier cavenant’ard agree as follows:

A. INTEREST RATE AND2AGNTHLY PAYMENT CHANGES

The Note provides for an initial interest rate ¢f SEVEN_AND ONE HALF percent { 7.500 %),
The Note provides for changes in the interesrate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dules

The inlerest rale | will pay may change on the first day of NOVEMBER 19 89 , and on
that day every 12th month thercafter, Each date on which mydnterest rate could change is cailed a “Change Datel’

(BY The Index

(nping with the first Change Date, my interest rate wiil be based on an Index. The “Index” is the
WERRLY 8 ’ '

average yield on United States Treasury securities adjusted to a constamt maturiy of 1 year, as made available by the

Federal Reserve Board. Tlu: most recent {ndex [i &rc available as of the date 45 davs Gefore each Change Date is colled
the "Currcnt Index” E MOST RECENT INDEX FIGURE AVAT-MELE AS OF THE DATE
OF

THIS NOTE IS 8.090
If the Index is no longer avnilable, the Note Holder will choose a new index whici is brsed upon comparable

information. The Note Holder will give me notice of this choice,

(CY Caleuintion of Changes

Before each Change Date, 'he Nate Holder will calculale my new interest rate by adding _THO-AND.._
___THREE FQURTHSpercentage points (__2+.720M) ta the Current {ndex. The Note Hotder will tien round the
result of this addition (o the nearest one-cighth of one percentage poing {0,)25%). This rounded amount will be my
new interest rate until the next Change Date. The interest rate will not be changed by more than 2,000 peeentage points
on atty Change Date. The Note Halder may not adjust upward or downward the interest rate by more than _6..0.00
percentage points over the life of the loan, The Note Holder will adjust the new interest rate so that the change will not
be more than the fimit,

The Note Holder will then determine the amount of the monthly payment that would be sufTicient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturily date at my new inkerest rate in
substantially equal payments,

(N} Elfective Dute of Changey

My new interest rote will become effective on each Change Date. | will pay the amount of my new menthy
payment beginning on the first monthiy payment date afier the Change Date until the amount of my monthly paymenl
changes again,
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(E) Natice of Clianges

The Mote Holder will deliver or mail 1o me a notice of any' changes in my interest rate and the amount of my
monthly pavinent belore Lhe effective date of any change The notice will include information required by faw to be

given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security instrument is amended to read as {ollows:

Transfer of the Property or a Beneficial Interest in Borrower, IT all or any part of the Property or any interest
in it 15 sold or transterred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, ot ifs oplion, require inunediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited
by federal law s of the date of this Security Insirument, Lender also shall not exercise this option il: (a) Borrower
causes to be submiied (o Lender information required by Lerder o evaluate the intended transferee as if a new loan
were being made tu'1Yie transferee; and (b} Lender reasonably geterimines that Lender's security will not be impaired

by the loan assumplion/and that the risk of a breach of any covenant or agreement in this Security Insirument is
ncceptable lo Lender.

To the extent permitiea by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's
consent to the loan assumption. ‘Lerde: may aiso require the (ransferee 10 sign an asswnption agreement that is
acceplable to Lender and that obligatés thetransferee to keep all the prowmises and agreements made in the Note and in

this Security Instrument. Borrower will continue to be obligated under the Note and this Security [nstrument unless
Lender releases Borrower in writing.

I Lender exercises the option {o require remediate paymenl in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not lessihan 30 days [rom the dae the notice is delivered or maited
within which Borrower must pay all sums secured by this Security Instrument. IT Borrower fails to pay these sums
prior lo the expitation of this period, Lender may invoke anv/remedies permilted by this Securily Instrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to theqerms and covenants contained in this Adjustable
Rate Rider,

-‘”A‘J\. o«ca‘%ﬂ Z(j’?’lﬂ“ / {Seal) X 2l {Seal)
ISAIAS MUNOZ c(’ -Botrowst DALIA G. MUN(‘:.’I}IS WIFE -Borrower

ﬁ‘é%&#“—_ {Seal) Lﬂéﬂaa *JM-‘““") {Seah
PABLO M. HINOJOS -Botrowar NATALIA G. HINOJOb’gLJT_S WIFE -Botrower

RECORD AND RETURN TO:

G
UNITED SAVINGS OF AMERICA ;g?
P.0.BOX 5348, 2000 YORK RD. o
OAR BROOR, IL. 60522-5348 o
a
PREPARED BY DONKA J. PARKER @

CRESTWOOD, ILL 60445
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[Space Above This iLine For Recording Data]

- MORTGAGE

88-1141

THIS MORTGAGE (“Security Instrument) is givenon  OCTOBER 5 )
19 88 Themortpagoris ISAIAS MUNOZ AND DALIA G. MUNOZ, HUSBAND AND WIFE AND PABLO
M. HINOJOSA AND NATALIA G. HINOJOSA, HUSBAND AND WIFE

("“Borrower”). This Sccurity Instrument is given to EVERGREEN HOME FOUNDING

CORPORATION '
which is organized and Crisiing under thelawsof THE STATE OF ILLINOIS , and whose address is

4967 WEST 135TH _CTREET

CRESTWOOD, ILLINGIS, 60445 ("Lender™).

Borrower owes Lender the principi.i sum of
FIFTY THREE THOUSAND ONE HUNDRED AND NO/100Q

Dollars(U.S. § 53,100.00 ). This debt is evidenced by Borrower's note
dated the same date as this Seeurity {nstrum/’ni {'Note"), which provides for manthly paymenis, with the full debt, it not
paid earlier, due and payable cn NOVEMBER 1, 2018 This Security Instrumem

secures to Lender: () the repayment of the de’t svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, withlinterest, advanced under parugraph 7 to protect the security of this
Sccurily Instrument; and (c) the performance of Borvorver's cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort gage, grant and convey to Lender the following described property

located in COOK Counly, Illinois:
LOT 4 IN BLOCK 1 IN JOHN SINKUS' SULLIVISION OF THE SOQUTH HALF OF
THE SOUTH HALF OF THE NCRTHWEST QUARYWLR (EXCEPT THE EAST 100 RODS
AND EXCEPT THE WEST 10 ACRES THEREOF; (!} SECTION 23, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCYZAL MERIDIAN, IN COOK

? COUNTY, ILLINOIS.

NOTE IDENTIFIED

19—23-125—004@

VOLUME 400

which has the address of 3849 WEST 66TH STREET . CHICAGO ,
|Street) 1Ciy)

Wlinois 60623 (*Property Address™);

|2 Code}

TOGETHER WITH all the improvements now or herenfter erected on the property, and all easements. rights,
nppurtenances, rents, royalties, mineral, oil und gos rights and profits, water rights and stock and all fixtures now or
hereafter a part of 1the property. All replacements and additions shall also be covered by this Sccurity Instrument. Al of the
foregoing is referred 1o in this Security Instrument as the " Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge. grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warcants and will defend generally the titic to the Property against all cliitns and demands, subjeet to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with
limited variations by jurisdiction to constitute a unifarm security instrument covering real property.

ILLINOIS—single  Family—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@“-BHIL) 1113 ) VMP MOHTGAGE FORMS » 131283-B100 ¢ (B00I6Z1.728) Amended 5/87
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If Lender required mortgage insurance as o condition of making the loun secured by this Security Instrument,
Boarrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuranee terminates in aceordance with Borrower's iand Lender's written agreement or applicable law.

8. Inspection. Lender ar its agent may nuke reasonable entries upon and inspections of the Property. Lender
shall give Borrower netice at the time of or prior to an inspection specilying reasonable cause for the inspection,

9. Condemnation. The proceeds ol any award or ¢lhim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o purtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle n claim for damages, Borrower {ails to respond to Lender within 30 days after the date the notice is
given, Lender is pinvhorized ta collect and apply the proceeds, al its option, cither (o restoration or repair of the Propenty or
to the sums secired by this Security Instrument, whether or not then due.

Unless Lend~iand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due datr ot the monthly payments referred Lo in paragraphs | and 2 or change the amoun of such paymenis,

10. Borrower 47« Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
madification of amortizatior-of the sums secured by this Security Instrument granted by Lender to any successor in
interesi of Borrower shall novuperate 10 refease the liability of the original Borrower or Barrower's successors in interest,
Lender shall not be required <o »ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anior.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrorser's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cxercise of any right or remedy.

11, Successors and Assigns Boza”; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bénefit-2i:= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ugreerients shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: {(a)ds so-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the #2rms of this Securily Instrument; (b) is not personally obligaled to pay
the sums secured by this Security Instrument; and/(c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with resard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the irterest or other [oan charges collected or to be collected in
connection with Lhe loan exceed the permitted limits, then: (a) upy such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitied limit; and (b) any swns already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choos? 1 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Jesluces principal, the reduction will be rreated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment os-Cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable Gccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ynstrament and may invoke any remedies
permiited by puragraph 9. If Lender exercises this option, Lender shall take the sieys specified in the second paragraph of
paragraph 17,

14. Notices. Any netice to Borrower provided for in this Security Instrumeric shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notice t=-Rorrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Barrower or Lenddr whin given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal luw 4na the law of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security Insizument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusient.ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrime«nt and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferved (or i n beneficind interest in Borrower is sobd or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securily Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, : .

If Lender exercises this option, Lender shuli give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invake any
remedies permitted by this Security [nstrument without fugther notice or demand on Borrower.

8. Berrewer's Right to Reinstate, - IF Borfower eets certain condilions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) § days (or such other period as
applicuble law may specily for reinstatemient) before sale of the Property pursuant 1o any power of sale conlained in this
Security Instrument; or (b} entry of a judgmgnt enforcing:this Security Instrumeni. Those conditions are thal Borrower:
(a) pays Lender all sums which then woult’bc due undbf this Sccugity Instrument and the Note had no aceeleration
occurred; {b) cures any default of any qther covenants or ugrecmcn{s; {c} pays all expenses incurred in enforcing this
Security Instrument, including, bul not linffted to, r!:asolguble attorndys® fees; undj{d) takes such action as Lender may
reasannbly require 1o assure that the li this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by 1R Sccurity,:_lilkslrumenl yhall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the dbligations secured hereby shalk remain fully effective as if no acceleration had
occurred. However, this right to reinstate sha{) not apply ih the cascpf‘ acceleration under paragraphs 13 ar 17.

H
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