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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 6th day of OCTOBER .19 g8
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (““Instrument’’) of the same date herewith, given by the undersigned {*‘Mortgagor'’) to secure the Mortgagor's

Note (*“Note’”) of the same date to THE FIRST MORTGAGE CORPORATION

its successors and assigns

(‘**Mortgrg=e’') and covering the property described in the Instrument and located at;
1147 ¥, 163RD STREET, SOUTH HOLLAND, ILLINOILS 60473

(Property Address)
Notwithstanding anyining to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees to the followlag:
GUARANTY: Should the Veterans Administration fail or refuse to issue i guaranty in full amount within 60 days

from the date that this loan vwwovld.normally become eligible for such guaranty committed upon by the Veterans -

Administration under the provisicas of Title 38 of the U.8. Code ‘*Veterans Bencfits'', the Mortgagee may declare
the indebtedness hereby secured at orice'due and pavable and may foreclose immediately or may exercise any other
rights hereunder or takeé any other proper action as by law provided.

TRANSFER OF THE PRCPERTY: I «il ur any par! of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payable uponp transfer (*‘assumption’) of the property securing such loan to any
transferee (*‘assumer’’), unless the acceptabilivy - the assumption and transfer of this loan is established by the Veterans
Administration or its authorized agent pursuart to section 1817A of Chapter 37, Title 38, United Stetes Code.

An authorized transfer (**assumption'?) of the property shall alsa be subjeet to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property sheil Ue payable at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Administrator of Veterar: Affairs. 1F the assumeér. fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to thit eaready securcd by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagec C: the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatirally waived if the assumer is exempt under the
provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon appllcauon for approval to allow assumption and transfer
of this loan, a procassing fee may be Lharged by the mortgagee or its authorized »ger! for determining the creditworthiness
of the assumer and-subsequently revising the holder’s ownership records when =i approved transfer is completed. The
amount of this charge shall not exceed the maximum cstablished by the Veterans Administration for a loan to which
section 1817A of Chapter 37, Title 38, United States Code applies.

(c} ASSUMPTION INDEMNITY ILIABILITY: If this obligation is assumed, ther. the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating andseriring the loan, including -

the obligation of the veteran to indemnify the Veterans Administration to the extent of &ny ¢laim payment arising
from the guaranty or insurance of the indebiedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assuraption Policy Rider,

,ﬁ/{l’ MW (Seal) Ad/fm/fx‘o—/ (\ V - (Seal)

" LEE JOHNS(}'N Mortgagor " DELORES  JOHNS, Mortgugor
{Seal) (Seal)
Mortgagor Mortgagor

ZD.-527 0300 VMP MORTGAGE FORMS + (3131293-8100 ¢ [800)521-7291
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ILLINCIS

MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED! AGENT.
The attached RIDER is made a part of this mstrument

THIS II\DENTURE made this 6th day of OCTOBER 19 88

LEE JOHNSON AND DELORES JOHNSON HIS WIFE

, between

e

THE FI7ST MORTGAGE CORPORATION - » Mortgagor, and

a corporation organized and existing under the laws of ILLINOIS ‘ .

Moeortgagee. : - .
WITNESSETH: That whercas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain

promissory note executed and deliverrd by the Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, in the principal sum of FLIGHTY NINE THOUSAND EIGHT HUNDRED NINETY AND NO/!00

Pollars (8 89,890.00 ) pavab.e with interest at the rate of TEN

per centum ( 1.0 %) per anaum on the unpaid balance unul pa:d

and made payable to thc order of the Morigage. a its office in FLOSSMOOR s

ILL.INOIS
or at such other placc as thu holder may designate in writing, and delncrcd or. mmlu.d to the Mortgagor; the su:d ~J
principal and interest being payable in monlhly installments of SEVEN HUNDRED EXIGHTY EIGHT AND- 85/100 E\\f

Doilars (3. -.788.85" =) hegmmng on fhe fyrst day of 7 DECEMBER , 197887 1 and-

: conlmumg on . the first day - of‘ cach momh therearter until tize dinte is fully paid, except that lhe final payment

of principa$ and interest, if not sooner paid, shall be due and p~ yahle on the firsit day of
NOVEMBER v 2018 :

NOW, THEREFORE, the said Morigagor, for the better securing o7 thy payment of said principal gum of
money and interest and the hcrfﬁrmam.c of the covenants and agreemerts heleis contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mongagce its successors or assig.if; the foilowing described real estate -
situate,. lying, and bcmg in the county of CO0K and the
State of [llinois, to wit:

LOT 10 IN HOEKSTRA'S. FOURTH. ADDITION TO DUTCH VALLEY SOUTH HOLLAND, ILLINOIS,
BEING A SUBDIVISION. OF PART OF LOTS 1, 2 AND 3 OF ANKER'S SU&DI‘ISIUN OF THE
WEST 1/2 OF THE NORTHEAST 1/4 AND THE NORTHWEST 1/4 OF SECTIOH 2..- TOWNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL . MERIDIAN, ACCORDING 13 THE PLAT
THEREOF REGISTERED IN THE OFFICE OF THE ‘REGISTRAR OF TITLES OF CGCRX COUNTY,
ILLINOIS, ON MARCH B, 1950, AS DOCUMENT NO. 1911879, IN COOK CUUNT), 1LLLINOIS.

(TAX 1.D, #29-23-118-003.0 0~

1147 E. 163RD STREET
SOUTH HOLLAND ;- ILLINOIS &047%

\ !' | 1

PROPERTY  ADDRESS: .
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b} Theaggregate of the ainounts payable pursuant to subparagraph ¢a) and those payable on the note secured

hereby, shall be paid in a single pavment each month, to be applied to the following items in the order stated:

1. ground renis, if any, taxes, assessments, fire, and other hazard insurance premiums;

I1. interest on the note secured hereby; and

1I1. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mortgagee's
option, Mortgagor will pay a "‘late charge™ not exceeding four per cenium (4%) of any installment when
paid more than fifteen (15) days after the due date thereof to cover the extra expengse involved in han-
dling delinquent payments, but such *‘late charge” shall not be payable out of the proceeds of any sale
made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the en-
tire indebtedness and all proper cosis and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shail
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
‘~orinsurance premiums, as the -case-may- be,~such excess-shall-be crediied-on-subsequent payments to be made by
the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded to the Mortgagor, If, however,
such monthly payaients shall not be sufficient to pay such items when the same shall become due and payable, the
Mortgagor shali pay to the Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments
shall be made withia thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency,
which notice may be gir en by mail. 1f at any rime the Mortgagor shall tender to the Mortgagee, in accardance with
the provisions of Lhc no’e secured hereby, full payment of the eniire indebtedness represented thereby, the Mortgagee
as Trustee shall, in compuinz the amount of such indebledness, credit to the account of the Mortgagor any credit
balasce remaining under Li2 rravisions of subparagraph (a} of the preceding paragraph. If there shall be a default
under any of the provisions of tis mortgage, resulting in a public sale of the premises covered hereby, or if the Mort-
gagee acquires the propcrty ‘othrrase after default, the Mortgagec as Trustee shall apply, at the time of the com-
mencement of such proceedings or at-ie time the property is otherwise acquired, the amiount then remaining to credit
of Mortgagor under said subparagrap® £.) as a credit an the interest accrued and unpaid and the balance to the prin-
cipal then remaining unpaid under said nete

AS ADDITIONAL SECURITY forthe payment of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and prefits.now due or which may hereafter become due for the use of the
premises hereinabove described, The Mortgago: sizil be entitled to collect and retain all of said rents, issues and
profits until default hereunder, EXCEPT rents, benuses and royalties resulting from oil, gas or other mineral leases
or conveyances thereof now or hereafter in effect. The lessze, assignee or sublessee of such oil, gas or mineral lease
is directed to pay any proﬁts bonuses, rems revenues or ravalnes to the owner of the mdebtedness secured hereby.

MORTGAGOR. WILL CONTINUOUSLY ma:ntam na:arri msurancc, of such type or :ypes and amountb as
Mortgagee may from time Lo time require, on the improvements “cw or hereafter on said premises, and except when
paymeni for all such premmms has theretofore been made, he/she w1l pay promptly when due any premiums therefor,
All insurance shall be carried in companies approved by the Mortzoze= and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable Ciauscs.in favor of and in form aceeptlable to the
Morigagee. In event of loss Mortgagor will give immediate notice by miil to the Mortgagee, who may make proof
of loss if not made promptly by Morigagor, and each insurance company venserned is hereby authorized and directed
1o make payment for such loss direcily to the Mortgagee instead of to the »ortgagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgage< ar'its option either to the reduction
of the indebtedness hercby secured or to the restoration or repair of the property Jariaged. In event of foreclosure
of this mortgage, or other transfer of title to the mortgaged properiy in extinguishmeni of the indebtedness secured
hereby, all right, title and interest of the Mortgager in and to any insurance policies-then in force shall pass 1o the
purchaser or grantee. i

IN THE EVENT of default in making any monthly payment provided for herein and in the'ninte secured hereby,
or in case of a breach of any other covenant or agreement herein stipulated, then the whole ¢i'said principal sum
remaining unpaid togsther wiin acerued interest thereon, shall, at the election of the Morigagee, witisorinotice, become

immediately due and payabie.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immediate-
ly to foreclose this mortgage; and upon the filing of any- bill. for that purpose, the court in.which such biflis filed
may at any time thereafier, either before or after sale, and without notice 1o the said Mortgagor, or any party ciaim-

ing under said Mortgagor, and withoui regard to the solvency or insolvency at the time of such application for a.

receiver, of the person or persons liable for the payment of the indebtedness secured hereby, and wilhout regard to
the value of said premises or whether the same shall then be occupied by the owner of thc equity of redemption,
as a homestead, appcnm a receiver for the benefit of the Mortgagee, with power to collect therents, :ssues, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the
full statutory period of redemption, and such- rents issues, and profits when: collecied may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other items necessary for the protection and preservation

of the property.

IN CASE OF FORECLOSURE of this mortgage by said Morigagee in any court of law or equity, a
reasonable sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the
complainant in such procecdmg. and aiso for all outlays for documentary evidence and the cost of a complete abstract
of title for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or sal:cnors of the Mortgagee, so made parties, for” servnccs m such ‘suit or proceed-

TZLﬁELB




