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THIS MORTGAGE ("Mortgage™) is made this 6th dayof _____ __October
19_88.  between Mortgagor,. JJAMES R FNNIS, DIVORCED AND NOT RE-MARRIED AND GERALDINE ENNIS,
DIVOR(CED AND NOT RE-MARRTED

{(hercin "Borrower™ and ithe Mortguagee, Cilicorp Savings of Illinois, A Federal Savings and Loan Association,
a corporation orgarized and existing under the laws of the United States, whose address is One South Dearborn Street,
Chicago, Winois 6060% (herein *Lender™).

WHEREAS, Borrwwer is indebled Lo Lender purswvant b an Equity Source Account Agreement (" Agreement™)
of evendate hereof, additiopally seeured, if appropriate, by a Security Agreement and Collateral Assignment of Beneficial
interest in the land trusc bolding title o the property ("Security Agreement"), in the principal sum of.

_FIFTEEN THOUSAND AND 007100

($.15,000.00 _ 2 UGS, dollars, (Borrower’s "Credit Limit") or so much of such principal as may be ad-
vanced and oul.s(.anding, with intepast thereon, providing (or periodic ingtallment payments of interest, optional credit
life and/or disability insurance ppziniums, and misgellaneous flees and charges for Len (10) years from the date hereof,
therealler, lfor periodic instalbment peyments of 1/240 of the Quistanding Principal Balance, interest, optional credit
life and/or disability insurance premiuing, and miscellaneous fees and charges for Lwently {20} years; all such surmng,
il nol sconer paid, being due and payable arproximately thirty (30) years from the date hereof.

To secure to Lender (a) the repayment. of the indebtedness evidenced by the Agreement, with interest thereon,
the payment of all other sums, wilth interest therson advanced in accordance herewith to protect the security of this
Morbzage, and the performunce of the envenants; “nd agreements of the Borrower herein contained, and (b) the repay-
ment ol'an_y future udvances, with interest thereon,coude to Borrewer by Lender pursuant Lo paragraph 7 hereof, (such -
advances pursuant to paragraph 7 hereof ol principa] rade afler the dute hereol being referred to as "Tuture advances"),
und {c) any "Loans” (udvunces of principal afier the dats herenf) us provided for in the Agru.mt.nt. {it being the inten-
tion of Lender and Borrower that afl such Loans made after the date hereol enjoy the sume priority and seccur ity hereby
ereated as if all such Loans had been made on the date herdoD; and (d) the performance of Borrower's covenants and
agreements under this Mortgage and the Agreement secured he: eb . For this purpose, Borrower dees hereby mortgage,
grant, convey and warrani (unless Borrower be an Illinois land trusi, in which cnde Borrower mortgages, grants, con-
veys and guit claims) Lo Lender Lhe following deseribed property loevioa in the County of LO0OK

and State of Illinois:
THE NCRTH HALF (1/2) OF LOT TWO IN BLOCK THIRTEEN {13), ™ FORPEST HILLS OF

WESTERN SPRINGS, OCOK COUNTY, ILLINOIS A SUBDIVISION BY HENRY EINFELDT AND
GHEORGE L. BRUCKERT OF THE EAST HALF (1/2) OF SECTION 7, TCUWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD FRINCIPAL MERTIDIAN, AND THAT fa*! OF BLOCKS 12, 13,
14 AND 15 IN "THE HIGHLANDS" BEING A SURDIVISION OF THE NOK{OANFGT QUARTER {1/4)
AND THE WEST 800 FEET OF THE NORTH 144 FEET OF THE SOUTHWEST AaRTER (1/4) OF
SECTION 7, TOWNSHIP 38 NCRTH, RANGE 12, EAST OF THE THIRD PRINCIFAl, MERIDIAN,
IN COOK QUUNTY, ILLINOIS, LYING EAST OF A LINE 32 FEET WEST OF A7) PRARALLEL
WITH THE EAST LINE OF SATD NCRTHWEST QUARTER (1/4) OF SATD SECTICON 7, N COOK
QOUNTY, ILLINOIS.

P.I.N. No. 18-07-217-027 —W&/

which has the oddress of. 4908 SOUTH WOLF ROAD (street), WESTERN SPRINGS
{eity), 1L 60558 {state and zip code), (hercin "property addroess”);

Together with all the improvements now or herealler erceted on the property, and all easements, rights, appur-
tenances, rents, royaitics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler
a purt of the propurty. All replucements and additions shull also be covered by Lhis Mortgapge. Al of the foregoing is
veferred Lo in this Mortgage as the "property™. )

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and hus the righl to mortgage,
grant and canvey Lhe property and that the property is unencumbered, except fur encumbrances of record. Borrower,
unless Borrower is un Hlinois lund trust, warrants and wilf defend generally the title to the proper ty against all claims
and demands, subject Lo any encumbrances of record.

Borrower acknowledges that Lhis Mortgag,s. secures an Agreement Lhat contuains provisions allowing for changes
in Lhe interest rate, and that Lender may, prior Lo the maturity of the Agreement, reduce the Availeble Line of Credit
and/os require repayment of the total balance outstanding under the Agreement.

‘Covenants. Borrower and Lender covenant and agree as lolfows:

i. Payment, Term, Rate, and Finance Charges

. (A} Payment of Principal and Interest. Borrower shall promptly puy when due the principal of and interest
neerued on the indebtedness ovidenced by the Agreement, together with any late charges or other fees, charges or
premiums imposed by the Agreement, the Security Agreement, or by this Mortgage.
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~  (I3) ‘Linec of CrediL LLHN(@FL&M S A0 th L1 {. Borrower will t_nJuy access
to that Line of Credit duri & huhdre 12 cleg dshjgned Lo Borrower’s Account.
Euch Billing Cycle will be approximately one munth, (Borfower’s lmLxul illing Cyele may be less than ene month.)
The Revolving Line of Credit Term of the Agreement is therefore approximately ten (10) years long, Borrower agrees
ta repay the principal amount of the Loans sdvanced during the Revolving line of Credit Term of the Agreement during
the Lwenty (20) years cormmmencing at Lhe close of the Revolving Line of chdlt Term. This repayment term is referred
to herein and in the Agreement as the Closed-End Repayment Term. The el lerm of the Agreement secured by this
Mortguge ts therefore approzimately thirty (30) years.

(C) Agreed Periodic Payments. During the Revolving Line of Credit Term and for the one hundred twenty first
(121st) Billing Cycle, Borrower agrees w pay on or belore the pnyment due date shown on each periodic Billing State-
ment Lthe Minimum Paymunt. Due for that Billing Cycle. The minimum payment, due is the sum of the following churges
acerued or incurred in the Billing cycle: {1) Finance Charges; (2) premiums for Optional Credit Life and/ur Disability
Insurance; (3) the Annual Fee; (4) all other Fees and charges incurred pursuant to the Agreement except fees and charges
charged to Borrower’s Account at the inception of the Agreement as permitled by Paragraphs 11(B) and (C) of the Agree-
ment; (5) principal necessary to reduce the Qutstanding Balance of Berrower’s account to Borrower's Credit Limit; and
{6} any past due payments, The paymenl due date for each Billing Cycle is approximately twenty-five (25) days after
the ¢lose of the Billing Cycle, During the Closed-end Rupuyment. Torm, Borrower agrees to pay on or before the payment
due date shown on each Periodic Billing Statement a minimum payment due computed in the same way as above, plus
1/240th of Borrower’s initial Closed-End Principal Balance (The Principal Balance Due from Borrower Lo Lender at
the end of the Rl.vulvmg Line of Credit Term).

) (D) Intercst Puring the Revolving Line of Credit Term. Borrower agrees to pay interest { a "Finance Charge ")
on the Qutstanding P mupul Batlence of Borrawer's Equity Source Account during the Revolving Line of Credit Term
as determined by the'Apreement.

The rate of inte/es. ("Annual Percentage Rate™) WI” be determined and will vary based upon a "Reference
rate”. This Reference itiw shall be the prime rale of interest us published in the Moncy Rates Section of the Wall
Strecl Journal on the fi‘st rsiness day of each month, regardless of when such rales were quoted by the Commercial
Banks to the Wall Street Jourasl, If any such Relerence Rate includes the prime rale or base rate of interest quoted
by Citibank, N.A., the Referedive Rale, il necessary, will be adjusted to negate such inclusion. The Reference Rate is
delined by the Wall Street Journa! 82 the base rate on corporate loans at large U.S. Money Center Commercial Banks.
In the event more than one Refgirence Rate is published by the Wall Street Journal for any applicable day, the lowest
rate so published shall apply (unless tnal Inwest rate is due solely Lo o rate guoted by Citibank, N.A. for such applicable
day, in which event the next lowest rats shall apply). In the event such a Relference Rate ceases to be published by
the Wall Street Journal, the Reference Rale shall be Lhe average ol the quoted base rates on Corporate Loans at the
five largest Nalivnal Banks in the United States measured by total of assets, such measurement Lo be taken annually
on the lasi business day of each preceding calindar year. At no time will Citibank, N.A. be considered one of the five
National Banks. In the event such Banks cease ‘o cusle a base rate, Citicorp will select a comparable Reference Rate
outside its control and readily verifiuble hy Borroweérs,

The Reference Rate so determined shall be effective-for uny Billing Cycle that begins in that month, However
the Reference Rate effeclive for Borrower’s initinl Billing Cy cle shall be determined in one of two ways. Il Borrower’s
initial Billing Cycle Billing Dade accurs in Lthe same montiv 25 the effective date of this Agreement, the Reference Rute
shall be the one determined an the first business day of the nraceding month, IT Borrower's initial Billing Cycle Billing
Date oecurs in the month after the effeclive date of this Agrierient, the Reference Rate shall be the one determined
on the first business day of the monith in which the efTective arwe Hf this Agreement occurs.

Borrower rale of interest ("Annual Percentage Rate") sha'l be the Reference Rate plus a "Margin® of

percent (L.250 %) for the applicable Billing Cycie!

Finance Charges will be asgsessed on a daily basis by applying the Daiir Periodic Rate {Lthe "Daily Periodic Rate"

is the Annual Percentage Rate applicabie to that Billing Cycle, divided by 3685} o the Daily Principal Balance on Bor-

rower’s Equity Source Account for each day of the Billing Cycle in which there'is an Outstanding Principal Balance.

(E) Interest Duriog the Closed-End Repayment Term. Borrower agrecs.to pay interest (a Finance Charge)
during the Closed-End Term on the Outstanding Principal Batance of Borrower's F4uity Source Account which has not
been paid beginning on Lhe day aflter the Conversion Dule and continuing unlil the fuil Outstanding Principal Balance
has been paid. Borrower’s Quistanding Principal Balance at thc beginning of the Clcsoc-End Repayment Term is that )
sum disclosed on the periodic Billing Stutement for Borrower’s One Hundred Twenty-r'irs2 {12 Lst) Billing Cycle as the
Outstanding Principal Balance and is referred to herein as the "Initial Closed-End Princips! Balance". If Borrower m
has used Equity Source Account Chucks that have not been posted Lo Borrower’s accountas v the Conversion Dale,
and those checks are subsequently paid by Lender, Borrower’s Initiul Closed-End Principal balince will be incrensed. w3
on subsequeni periodic Billing Statements to reflect such Loans.

The rate of interest {Annual Percontage Rate) during Lhe Closed-End Repayment Term wiil‘ae determined and {f
will vary bused upon the Reference Rute described in the Agreement and in Paragraph 1{D) hercal.

The "Current Reference Rale” is the most recent Reference Rate available sixty (60) days prior to each "Change
Date", (deflined below).

Euch day on which the interest rate effective during the Closed-End Repayment Term may change, und the first
day of the Closed-End Repayment Term, is a "Change Date”. Interest rate changes during the Closed-End Repayment
Term may occur on the first doy of the Closed-End Repayment Term and en the same day of the month cvery twelve
(12) months thereafter.

The inLerest rate effeclive on the First Change Date will be the Current Reference Rate plus a margin of
—One and 1/4 pereent (L.250%), On each suereeding Change Date, Londer will delermine the Current Reference Rate,
and Lhe new interest rate will be equal to the Current Reference Rate, plus the Margin.

Each new inlerest rate will become effective with each Change Date, and will ‘be reflected in the payment due
immediately alter that Change Date.

2. Funds for Taxes and Insurance. Subject to applicable law or Lo a wrillen waiver by Lender, Borrower shall
pay to Lender on the day puriodie paymenis are due under the Agreement untii the Agreement is paid in full, 2 sum |
("Funds”) equal Lo one-twellth of: (u) yearly taxes and nssessments which may attain priority over this Mertgage;
{b) yearly leasehold payments or ground renis on the property, if any; (¢) yearly bazard insurance premiums; and .
{d) yearly mortgage insurance premiums, ifany. These itoms are called "escrow items.” Lender may estimate the funds
due en the basis of current data and reasonable estimates of future escrow items.
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The funds shall be held in an institution the dt.posat.s m accoun(.s of which are insured or guaranteed by a federal
or state agency (including Lender il Lender is such an institution). Lender shall apply the funds to pay the escrow
itemns, Lender may notcharge foe holding and applying the funds, analyzing the account or verilying the escrow items,
unless Lender pays Borrower interest on the Tunds and applicable law permits Lender to muke such a charge. Borrower
and Lender may agree in writing thal interest shall be paid on Lhe funds, Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required W pay Borrower any interest or earnings on the funds.
Lender shall give to Borrower, without charge, an annual accounling of the funds showing credits and debils to the
funds and the purpese for which cach debit to the funds was made.” The lunds are pledged as additional security for
the sums secured by this Mortgage.

IT the amount ef the Tunds held by Lender, together wni.h the Tuture munthly payments of funds payable prior
o the due dates of the escrow items, shall exceed Lhe amount required Lo puy the escrow items when due, the excess
shull be, at Borrower’s option, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of funds,
IT the amount of the funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender ary amount necessary Lo make up the deficiency in one or more payments as required by Lender.

Upon payment in full o' all sumyg secured by this Mortgage, Lender shall premptly refund Lo Borrower any funds
hald by Lender, 1 under paragraph 20, the property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of Lhe property or its acquisition by Lender, any funds held by Lender at the time of
application us a _credit againgl the sums secured by this Morigage.

The abovs and loregoing provisions contained in this puragraph 2 relating to payment by Borrower to Lender
of funds in escrow zhall be excused so long as Borrower is required on the date hereof, and continues after the date
hereof, Lo make eornpurable payment of funds in escrow to the holder of a Note secured by a mortgage or similar securi-
ty ngreement on thegrioerty, which such mortgage or similar security agreement has priority over this mortgage.
Borrower agrees to rrovide Lender with proof of payment of such funds in eserow.

3. Application of Payraenis. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and this Mectpage shall be applied, first to the Finance Charge stated in Borrower’s oldest past due
periodic Billing Statement, if tny/, and then {during the Closed-End Repayment Term) to the fraction of the Initial Closed-
End Principal Balance due lortiie same Periodie Billing Statement. Paymenls will then be applied similasly to Finance
Charges and the fraction of the Initind Closed-End Principal Balance due on the next cldest pust due statement, and
then to successive past due statemen’s, until all past due Finance Charges and the fraction of Lhe Initial Closed-End
Principal Balance due are fully paid.  Thopelance of Borrower’s payments will next be applied to the amounts stated
due on the current periodic Billing Siwn.ement in the following order: (1) insurance premiums billed and past due;
(2) any Annual Fee which is due and payab!s; 13) any other charge, excluding insurance premiums, authorized by the
Agreement; (4) Finance Charges bitled bul notpust due; (58) insurnince premiums billed but not yet past due as of the
current statement; and (6) payment of any Quistunding Principal Balonce, Any balance of paymont will be applied
to payment of all Finance Charges which accrue o fter the Periodic Billing Stalement dale und prior to the date pay-
menl was received by Londer. Any remaining amount w'd eroate a credit balance. Charges incurred pursuant o paragraph
7 hercol” will be treated us Finunce Charges for purposes of application of puymoents only.

4. Charges; Licns, Borrower shall puy oll taxes,; vgsersments, charges, fines and impositions altributabie Lo Lthe
property which may utlain priority over Lhis Mortgage, and liaszhold payments or ground renis, if any. Borrower shall
pay Lthese obligations in the manner provided in paragraph 2, ¢¢if not paid in that manner, Borrower shall pay them
on time directly to the person owed payments. Borrower shall.promptly furnish to Lender all netices of amounta to
be puid vnder this paragraph. If Borrower muakes these payments dizotly, Borrower shall promptly furnish to Lender
receipts evidencing Lthe payments.

5. Hazard Insurance. Borrower ghall keep the improvum.nts no v exieling or herealer erected on Lhe property
insured against loss by fire, hazard, included within the term "extended cuverage” and any other huzards for which
Lender requires insurance. This insurance shall be maintained in the amow s and for ihe poeriods that Lender re-
quires. The insurance carrier providing the insurance shall be chosen by Borrewe: subject Lo Lender's approval which
shall not be unreusonably withheld.

All insurance polities and renewals shall be aceeptuble to Londer and shall incluide a standard mortgage clavsge.
Lender shall have the right to hold the policies and renewals. [ Lender requires, Borrewer shall promptly give to Lender
all receipts of paid premiums and renewul notices. In Lhe event of loss, Borrower shali give prompt notice to the in-
surance carrier and Lender. Lender may make proef of loss if not made promptly by Rorrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall ke 4pplied to restoration or
repair of the properly damages, if the restoraiion or repair is economicully feasible and Lender’s security is not less-
cned. [T the restoration or repair is not economically Feasible or Lender’s security would be leascnad, the insurance
proveeds shull be applied o the sums secured by this Morigage, whether or not then due, with any 2xcess paid to Bor-
rower. If Berrower abandons the properiy, or does not answer within thirty (30) days a notice from Lender that the
insurance carrier has offered to settie a claim, the Lender may collecl the insurance proceeds. Lender may use the
proceeds to repairor restore the proper ty or to pay sums sccured by this Mortgage, whether or not then due. The 30-day
perivd will begin when the notice is given

Unless Lender and Borrower otherwise agree in wrltlng, any application ol’proceeds to principal shall not extend
or postpone the due date of the payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 20, the property is acquired by Lender, Borrower’s-right Lo any insurance policies and proceeds
resulting from damage to the property prior to Lhe acquisition shall pass te Lender to the extent of Lthe sums secured
by this Mortgage immedialely prior Lo Lthe sequisition,

6. Preservation and Maintenance of Properly; Leascholds. Borrower shull not destroy, damage or substan-
tially change the properly, allow the property Lo deteriorate or commit waste. If this Mortgoge is on u leasehold, Bor-
rower shall comply with the provisions of the lease, and il Borrower acquires fee title to the property, the leasehold
and fee Litle shall not merge unless Lender agrees to the merger in writing,
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: 7. Prolection of RF,L t orrower fails to perform the
covenunts and ugru.mcnts __» : hu 1f'u.‘.nt.l_y affect Lender’s
rights in the property (such as a pmcu.dmg in-bankrupicy, probale, for Londemnuuon ore furce laws or Regulutions),
then Lender may do and pay for whalever is necessary Lo protect Lhe value of the property and Lender’s rights in the
pr npcrt.y Lender's action may include puymg any sumg secured by a lien which has priority cver this Morigoage, ap-
pearing in court, paying reasonable uttorneys’ fees and enlering on the property Lo make repairs., Although Lender
may lake aclion under this puragraph 7, Lender does not huave to do so.

Any amounts disbursed by Lender under this purapgroph 7 shall become additional debt of Borrower secured by
this Mortgage. Unless Borrower and Lender agree Lo other Lerms of payment, these amounts shall bear interest lrom
the dote of disbursement at the rate provided in the Agreement and shall be payable, with interest, upon notice from
Lender to Borrower requesting puyment.

If Lender requires mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower
shull pay the premiums required 1o maintain the insurance in effect until such time as the requirement (or the in-
surance terminales in accordance with Borrower’s and Lender's wrillen ngreement or applicablo jaw,

8. Inspcction. lLenduer or its agent may make reasonable entries upon ang ingpections of Lhe property. Lender
shail give Borrower notice at the time of or prior to an inspuction specifying reasonable couse for Lthe inspection,

9. Condemnation. The proceeds of any award or cluim for damages, dir=ct or consequentinl, in connection with
any condemnation or olher Luking of any part of the property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid o Lender.

In the event of a total taking of the property, the proceeds shall be applied Lo sums secured by this Mortgage,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the properiy, unless Bor-
rowcer und Lendér otherwise ugree in writing, the sums secured by this Mortgage shall be reduced by the amount of
the proceeds mullipticd by Lhe following fruction: {a} the tota! amoeunt of Lthe sums secured immediately before the tak-
ing, divided by (b) Lth& tair markel value of the property immediately before the taking. Any balanee shall be paid to
Borrower,

If the property iv'abardoned by Borrower, or il aller nolice by Lender ta Borrower thal the condemnor offers to
make an award or settle o cla'm for damages, Borrower lils Lo respond to Lender within thirty (30) days alter the
date the notice is given, Lender s authorized to collect und apply the proceeds, at its option, either W restoration or
repuir of the properiy or to tha sims secured by Lhis Mortgage, whether or not theo due, _

Unless Lender and Borrower otharwise agree in writing,-any application of proceeds W principal shall not extend
or posipone the due date of the pelionic payments referred Lo in paragraph 1 and 2 or change the amount of such
paymenls,

10. Borrower Nol Released; Forbrarance by Lender Not o Waiver. Extension of the time for payment or
modifieation of amortization of the sums seecured by this Mortgage granted by Lender to any successor in interest, of
Borrgwer shall not operate to relense the liadbiliv of Lhe original Borrower’s successor in interest. Lender shall not
he required to cammence procecdings against any LyLeessor in interest or refuse to extend time For pnyment or other-
wise modily amartization of the sums secured by 2t Mortgage by reason of any demand made by the original Bor-
rower or Borrower’s succedsors in interest. Any forsearavce by Lender in exercising any right or remedy shall not be
u waiver of or preclude the exercise of any right or remedy.

11. Buccessor and Assigns Bound;.Jeint and Seve al Llabshty, Co-Signors.  The covenants and agreemcnt&
of this Morigage shull bind and benefit the successors ana-=3%igns of Lender and Borrower, subject to Lhe provisions
of puragraph 19, Borrower’s covenants and agreements shall be joiil and severable. Any Borrower who co-signs this Mort-
gnge buL does not execite the Agreement (a) is co-signing this Morlgzge enly to mortgage, grant and convey that Bor-

rower’s interest in the property under the terms of this Mortgage; (b7 it nol; persenally obligated to pay the sums secured ’

by this Morlgage; and (¢} agrees Lthal Lender and any other Borrows - 'may agree to extend, modify, forebear or make
any accommodalions with regard (o the Lerms of this Morlgage or the Agroement without thal Borrower's consent.

12. loan (aharg,cs. 1f the Agreement secured by this Morlgage 12 -auh;u.l. tu & law which sels rnaximum loan
charges, and that faw is finally interpreted so that the inlerest or other {odn)charges collected or Lo be collected in
connection with the lnan exceed the permitted limits, then (a) any such loar-crirpe shaill ke reduced by the amount
necessary to reduce the charge Lo the permitled limit; and (b) uny sums already ¢vi'zatad from Borrower which exceed-
ed permitted limits will be refunded to Borrower, Lender may choose Lo make this refund by reducing Lhe principal
owed under the Agrecment or by muking a direct payment o Borrower. Il a refund yeduces prineipal, the reduction
will boe trested as a partial prepayment without any prepayment charge under the Agroerent.

13. Legislation Affecling Lender’s Rights. [Fenaciment orexpiration ol applicable Ja'wa "o the effect of rendering
any provision ef the Agreement or Lhis Mortgage unenforceable according to its terms, Lender, al its option, may re-’

quire immediate payment in Tull of all sums secured by this Mortguge and’ muy invoke any ramedies permitted by
paragraph 20.

I4. Notices. Any nolive Lo Borrower prnwd(_d for in this Mortgage shall be given by delivering it or by mailing
iLby first clags mail, unless applicable law requires use of snother method. The notice shall be directed to the property
address or any olher address Borrower designates by nolice Lo Lender. Any notice Lo Lender shall be given by first
class muil to Lender’s nddress stated herein or any other address Lender designates by notice o Borrower, Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when givan as provided in
this paragraph.

15, Govcmmg Law; Severability. This Morigage shall be governed by’ ederal law and regulation and the law
of the jurisdiction in which Lhe property is located. In the event that any provision ar clause of Lthis Mortgage or the
Agreement conflicts with applieable law, such conflict shall not affeel other pmvlsmns ol this Mortgapge or the Agree-
ment which ean be given effeet withoul the conflicting provision. To this end the provisions of this Mertgage and the
Agreement are declared to be severable,

16. Borrower’s Copy. DBorrower shall be given one conformed copy of the Agreement and of this Mortgage.

17. Prior Morigages. Borrower covenants and agrees b comply with all of the terms and conditions und covenants
of uny mortgage, trust deed or similar security instrument affecting the property which has or may have priority over
this Morigage, including specifically, but not limited to, timely making the payments of principal and interest. due
theraunder. Failure of Borrower W muke such payments or keep such terms, conditions and covenants as provided lor
in such prioy mortgages, trusl deeds or security ngreements shall constitube & default under this Mortgage, and Lender

may inveke the remedies specified in paragraph 20 hereof.
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St
. 18, Default. N FFI( ( 5 P
(1) The cccurrence of any of the following events s a co umfe ayolfahlc b Byfro cr g1dl..r this Mortgage:

{1) failure Lo pay when due any sum of money under the Agreement or pursuant w this urtgugt., or the Security
Agreement: (2) failure to perform, keep or observe any Lerm, provisions, conditions, covenant, warranty or representu-
tion contained in the Agreement, Lhc Mortgage, or in the Security Agreement which is required to be performed, kept
or observed by Borrower; (3) veeurrence of a default or an event of defuult under any agreement, instrument, or docu-
ment before, now or al uny lime hereafter delivered by or on Borrower’s behalfl w Lender; {(4) cecurrence of a default
or an cvert of default under any agreement, instrument or doecumnent before, now or at anytime hereafter delivered
to Lender by any puarantor of Borrower’s obligations under the Agreement, the Mourtguge, or the Security Agreement;
(5) if the property that is the subject of Lhis Morigage, or the benelcial interest in any lund trust holding title to that
properly, is attuched, seized, subject to o writ of distress warrant, or is levied upon or becomes subject Lo any lien or
comes within possession of any receiver, Lrustee, custodian or asgignee for benefit of creditors, or if such property ow
beneficial interes!. is encumbered or suffers such un encumbrance or claim of lien (except such encumbrances that are
exprassiy subordinate to this Mertgagoe); (6) the filing of any petition under any Section or Chapter of the Bankruptey
Reform Act of 1978 or any similur law by Borrower or against Borrower und such petlition is not dismissad wilthin 30
days, or iff Borrower shall be declured incompetent, or if a conservator shali be appointed for any or all of Borrower’s
assels, including the properly; (7) Borrower delaults in, or an action is lHled alleging o default in any other obligation
of Borrower to creditors other thau Lender; (8) Lender receives aclual knowledge that Borrower made any material
misrepresentation or omitted any mauaterial information in the Agreement, Mortgage, the Security Agreement, or in
Burrower’s application for the Agreement,

(b) I’ Borrower s in default under Lthe Agreement or this Morlgage, Lender may require Borrower to pay imme-
diately the principal balance outstanding, any and all interest Borrower may owe on that amount, together with all
uther fees, costs or preisiiima charged tw Borrower's account, The principal balance outstanding under the Agreement
alter default shall contisps fo acerue interest untd pnid at the rate provided for in the Agreement as if no default
had oecurred,

19. Transfer of the Profcriy. I all or any part of the property, or an inlerest therein is sold or transflerred by
borrewer or if the beneficial inviesi or any part thereol in any land trust holding title to Lhe property is assigned,
sold or transferred, or if the Borrower or the title holding trust enters inte Articles ol Agreement lor Deed or any agree-
ment for msl,aﬂmt,nt sule of the property or the beneficial interest in the title holding land trusi, without Lender’s
prior writlen consent, excluding (a) the reation of o purchass money security interest for household nppliances,
(b} a transfer by devise, descent or by opernivion of fuw upon the death of a joint tenant, or (c) the grant.of any leasehold
interest of three (3) years or less nol containing an oplion to purchase, Lender may, at Lender’s option, declare all sums
seeured by this Mortgage to be immediately due and payable. .

20. Acceleralion; Remedies. Lender shall give hotice to Borrower prior Lo acceleralion following Borrower’s breach
of any covenant or agreement in this Mortgage [ba¥ not prior to acceleration under subparagrapha 18(a),(5},(8) or (8)
or paragraph 19 unless applicable low provide othervise). The notice shall specify: (a) tha defoult; (b) the action re-
quired to cure the defaull; (¢) a dote, not less than 30 days fram the date Lhe nélice is piven o Borrower, by which
the defuult must be cured; and (d) that faflure to cure Whe default on or helere the date specified in the nolice may
result in acceleration oF the sums seeurud by this Mertgage, foroclosure by judicial proceeding and sale of the property.

The notice shall Turther inform Borvower of the right to relas.ate alter aceeleration and the right to assert in Lhe

foreclosure proceeding the nonexistence of a default or any othe! defense of Borrawer Lo acceleration and foreclosure.
If the default is not cured on or before the date speeified in the'nsiine, Lender at ils option may require immediate
payment in full of all sums . secured by this Mortgage without lurtliec demand and may foreclose this Mortgage by
Judicial procceding. Lender shall be-entitled to collect all expenses incuiead in pursuing the remedies provided in this
paragraph 20, including, bul not limited tw, reasenable altorneys' fees and-cast of title evidenee.

21. l.ender in Possession. Upon acceleration under paragraph 20 o abandonment of the property and at any
time prior o Lhe expiration of any peried of redemption loilowing judicind sale, Lesdar (in person, by agent or by Jjudicially
appointed receiver) shall be entitled Lo enter upon, take possession uf and manage Lhe property and to collect the rents
of the property including those past due. Any rents collected by Lender or the receiver shall be applied {irst to payment
ol the costs of management ol the property nnd collection of rents, including, but nol Yired to, receiver’s fees, premiums
on receiver’s bonds and reasonable atlorneys’ fees, and then to the sums securad hy thic Mortgage.

22. Release. Upon paymoent of all sums secured by this Mortlgage, Lender shall silepen this Mortgage without
churge W Borrower. Lender shal)l pay any recordation costs.

23. Waiver of Homeslead. Borrower waives all right of homeslead exemption in thegpioperty.

24. 'Prustee Exculpation. IT this Mortgage is executed by an 1linois land trust, trustee exccutes this Mortgage

us Lrustee as aforeseid, in the exercise of the power and authority conforred upon and vesied in it'24 yuch trustee, and

it Is expressly understood and agreed by the Lender herein and by every person now or hereafter cl-iming any right
or security hereunder that nothing contnined herein or in tha Agreement sceured by this Mortgage shail be construed
as crealing any liability on the trustee porsonally to puy said Apgreement or any interest thal may ucerue thereon,
or any indebledness aceruing heveunder or Lo perform any covenants either express or implied herein contained, all
such liability, if any, being expressly waived, and that any recovery on this Morlgage and the Agreement secured hereby
shall be solely againsl and out of the property hereby conveyed by enforcament of the piovisions hereof and of said
Agpreermoent, but this waiver shail in no way uflect the perseonal liability of any individual co-maker or guarantor of
said Agreement.,
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L‘A

amend-and supplement Lhe covenants and agr eements of this Security Instrument as il the rider{s) were o pari of thls i
Secu: I'Ly “Instrumenl., [Check applu.ablt, box(es)]

O Condominium Rider L o 2-4 Fumily Rider O Otiheris) [speuifj.r] ;‘j" ‘

B Duted: _October 6, 1988

PPN R ST ST &

IF BORROWER IS AN INDI UAL "f .
X Rerfns Lo / Aot
Indw uu/?!’orrower JAMES R EMINTIS

J\/W/M//ﬂ ;M"—"‘?“

Individual Borrower GERAIDINE ENNIS

e 3

STATE OF ILLINOIS)
) 8BS
COUNTY OF COOK )

E 1, the undersigned, a Notary Public in and for said County, in Lhe Stale nforessid, DO HEREBY CERTIFY that
. - QC. B D
personally known toipe Lo be the same person(s) whose nume(s) is subscribed to the foregoing instrument, appeared
. before me this day iv porson, and acknowledged that thay._signed, sealed and delivered the said instrument as_theix
- free and voluntary act, for 202 uses and purposes therein set forth, inglyding the releas?ﬁn&t_ ver of the right of homestead.
- - Given under my hane ard official seal, Lhis 2 day of 2 19
“OFFICIAL SU.!." '

Notary ghhr ’tatc of ﬁl&

Cti. « Lounty
ission Kxnires 5/26708

Commz

STATE OF ILLINOIS) :
) 88 3
COUNTY OF ) .

e

1, the undersigned, a Nolary Public in and fei=a’d CoGnLy, in the Siate aforesaid, DO HEREBY CERTIFY that

personally known to mue o be Lhe same person whose numc(s) is subseribed to the foregoing instrument, appeared

before me this day in person, and acknowledge that . __ <ipned, seafed und delivered the said instrument as
free and voluntary act, for the uses and purposes thérein st farth, incliding the reléase and ‘waiver of the right of
” homestend.
Given under rmy hand and official seal, this Loday of , 19

Notary Public
Commission Expires:

1 BORROWER IS A TRUST:

2
not personally bul. solely as truelee ns aforesaid \ g _
: By: : (Lite) S
AR ,;I‘ES'] H Ca
(918
1ts. (Title)
STATF OF ILLINOIS)
} 88

COUN TY OF )

i 1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
‘ ,» President and
Secretary, respectively, appeared before me this day in person, and acknowledged that they signed and detivered the :
. said instrument as their own lree and voluntary acts and as the free and voluntary nct of said corporation, as Trustee,
« for Lhe uses and purposes therein sel forth, and the said Secretary did also then and
. there acknowledge Lthat he, us custodian of the corporate seal of suid corporation, did affix the said corporate seal of .
said corporation to said instrument as his own free and volunlary act, und as the lree and voluntary act of said corpora- -
tion, as Trustee, for the uses and purposes therein set forth,
Given under my hand and ofTicia! seal, this day of , 19 N

Notary Public

Commission Expires:
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