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CORPO&A+}£ TRUSTEE UMNUER A. LAND TRUST ASSIGNMENT OF RENTS

KNOW ALL 'MEN BY THESE PRFSENTﬂ that whereas, 220G Of Lincoln Savings and Loan,

.. 44Q0 N,..Gannon. Drive,. Hoffman, Estates.. Illinois. 60194..
_State

o

a corporation organized and éxisting under the laws of the.. .
... ot personally but as Truqtec under the provl‘nuns u! a Deed or Dm.-d., In trust .

duly recorded and delivered to the undepsigned In pursuance of a Trust Agreement dated.. August 26, 1988 . ...

., and known as trust number.. 273 In order to secure
an indebtcdness of. SEVEINTY—FIVE .THOUSAND and }'153/100*— . Doltars
(S'. ...} Exccuted a mortgage of even date herewith, meortgaging to.. LAND OFLINCDLN SA-VINGS
ANDLOAN S

the followlng deseribed roal estate: tor SEVENTY SEVEN (77) (EXCEPT, THE EAST 15-1/2 FEET THEREDF) ,
THE EAST 10-1/2 FEET OF LOT SEVEWIY EIGHT (78) IN ALBERT J, SCHORSCH IRVING PARK BOULEVARD
GARDENS THIRY AUDITION, A SUBDIVISION OF THE SOUTH 1.322 ACKES OF THE WEST HALF (1/2) OF
THE EAST HALF (%,2) OF THE. SOUTHEAST: QUARTER (1/4) OF THE NORTHWEST QUARTER (1/4) OF"

SECTION 20, TOWNSE'P, 40 NORTH, RANGE'13, FAST .OF: THE THIRD.PRINCIPAL MERIDIAN, AND THE.

' SOUTH: 2.643 ACHES 0 THE WEST HALF (1/2) OF THE SOUTHEAST QUARTER(1/4) OF THE'NORTHWEST
 QUARTER "(1/4) OF ‘SZCTZON 20, TOWNSHIP' 40 NORTH, RANGE 13,” PAST OF THE THIRD PRINCIPAL

. MERIDIAN.
PIN # 13-—20—127—032*0000 . < "
Cammonly known as: 6116 W. “BAdison, Clncago, Il. 60634 . : A C I
-1
and, whereas, ....... . LAND OF L INCOI“N SAV]NGS AND LOAN .. i the holder of .
spld mortgage and | the. note sm.u.red thereby‘ . i
KOW, THE‘RSFOR., in order to Iurthcr gleure qmd indebtedness, end as 8 part of the consideration of said ag

hereby assxgn

hereinafter referred to as the Mortgoagee, and/or ils successc rs and assigns, 21l the rents now due or which may hare-
after become due under or by virtue of any lease, either oral-cr/written, or any letting of, or any agreement fcr the
use or accupancy of any part of the premises herein described, ‘wiich may have been heretofore or may be hereafter
made or agreed to, or which may be made or agreed to by the M or‘gvgee under the power herein granted, it being
the intention hereby to establish an absolute transfer and assignmcps of all such leases and asgreements and all the
avails hereunder unte the Mortgagee and especially thosé certain ruses and ugreements now existing upon the
property hereinabove described.

The undersigned, do hereby irrevocably appoint the said Mortgiigee the agent of the understgned. for the
managemhnf of said property, -and-dojhereby authorize the Mortgagee lole* and re-let said premises or any part
thereof according to its own dxscrphon, and to bring or defend any suils in ¢oundction with said premises in its gwn
name or in the names of the undorsign'ed as it may consider expedient, and to-mike 'such repsurs to the premises as
it may deem proper or advisable, und- to do anything in and about said premises tha the undermgned mu,m do, hereby
raufymgrand conf.irmmg,anytl'ung and cverything that the said Mortgagee may do. . - S

It is. understood :md agreed that. the said Mortgagee shall have the power {o use and npply.ma:d avails, issues
and’ proﬂts toward the- payment of: any prasent or [uture indebtedness or Hability of the ‘nd.ei‘sxgned to Lhe gaid
Assaeeal;xon. due or to become due, or»that may hereafler be contracted, and ajso toward tlie p;yment of -all expenses
for. the care and management of said prc-mlses, including taxes, insurance, assessments, usual anFe <stomnry commissions
ta areal estate broker for leasing.said-premises and collecting rents and the expense for g ‘ rnomeys, agema and
scrvants as may reasonably be necessary,

'~It_is understood and ngreed that the Mortgagee will nel exercise ils rights under this, As!.\gnrr-eni until a.fter
defa¥ilt in any payment secured by the mortgage or after a breach of any of its covenanis.

I is further understiood and agreed, that in the event of the cxercise of this assignraent, the undersigned will
pay rent for the premises occupied by the undersigned at the prevailing rate per month for each room, and a failure
on the part of the undersigned to promptly pay said rent on the first day of each and every month shau in and of
itself constitute a forcible entry and delainer and the Mortgagee may in its own name and -without any notice or
demand, maintain an action of foreible entry and detainer and oblain possession ol said premises. This assignment and
power of attorney shall be binding upon and inure to the benefit of the heirs, executors, administrators, successors and
assigns of the parties hercto and shall be construed as a Covenant running with the land, and shall continue in full
foree and effect until all of the indebtedness or liability of the undersigned to the said Mortgagec shall have been
fully paid, at which time this assignment and power of attorney shall terminate.

The failure of the Mortgagee to exercise any right which it might exercise hereunder shall not be dcemed a
watver by the Mortgagee of its right of exercise thereafter. .

This assignment of rents s executed by... Iand of Tdncoln Savings and LOBR e

not personslly but as Trustee as aforesald in the excercise of the power and authority conferred upon nnd vested in It a3 guch
cond sand. Land of Lincoln Savings and ILoan, . hereby

Tru'uee e 2
warrants that it pnssesses. full pewer and authority to execute this insirument) ond it Is expressly undurs:.ood and agreed that
nothing herein or in sald note centained shall be canstrued as creatlng any liability on the anld

—.Land.of Lincoln Savings .and.loan either Jz':awmuiuly or s
Trustee aforesald, personally to pay the sald note or any Interest that may accrue thercon, or any Indebtedness accruing
Rareunder. or fo perform &ny covenant elther express or implied herein contnined, nll such Hablllty, it any, belng: expressly
wualved by the Mortgagee and by every persen now or hereafter clalming any right or securlty hereunder, md lhat so fur as

Land.of . Lincoln Savings . acd IToan. e elthor !ndlvldumly or as

Truslee aforcsald, or lts successors, persnnnlly Lre concaerned, the legul holder or holders of suid note and the gwner'or owners
of any Indebtedness accruing hereunder shall look eolely to the premises hereby conveyed for the payment; thereof, by the
enforcement of the lfen hereby created In the manner hereln and In enid note provided or by actlon to enforce the pcmonn.i

Hability of the guarantor, if any.
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not peracnelly but as :Tn:sle'e—sg 'aforeia.ld.’_‘h‘h.:av caused these prosents to-be signed by it Vice Prealdent, and
Its corporite seal to e hereunts affixed and attested by ita__ Secretary, this....... §___..;..._.dny ol

October A D. 1. 88. - t

S Land of Lincoln Savings and ILoan .
- teg na nforesaid and not-parsonally . | .
COATTEST iy () At Y e B cidant
E I Teimtad g Vice
e & WHacretary

STATE OF ILLINOIS
COUNTY OF . Cook ‘SS-
r‘,..__.u,-.,the,._}.l_qd.g;:‘s‘igx}e;_i;;'j cissrmerreennss : torerensy B Np'm-;y_‘Pul_:_;lf_:,‘ h"x‘nnd far sald County, in the State aforesald,
DO HEREBY CERTIFY, THAT.. JOmn J.” Angelus, - = Vice President of
. land of Liacoln Savings and ILoan © - : _ L . and
LAudrey. J. VOt'.-“Ja: . Secretary’ of said corporation, who ave personslly known to me to be the sime persons
Vice - ...President, and......... ‘ '

whose names are subicrised. to the foregolng lnstrument as such .
ged: that they signed &nd dellvered’ the sald

. Secretary, respectively, ropared béfore me. this day, In' person and acknowled
lns_tm_meqt as thelr owp’jces cnd. veluntary act and as the free and voluntary act of said corporation, as Trustee as aforesaid
Secretary then and there aciinowledged that. SRS,

?:T:.....own {ree and voluntary

for the uses and purposes therein zot forth; and the sald..

ax cusiodian of the corporate ies’ o/ sald corporation, did affix said seal to said Instrument as....:
act and as the free and voluntary r.c* of gald corporation, as Trusiee as aforesaid, for the uses and purposes.therein set forth
GIVEN under my hand and Notardd eal, i O qpyqe October . .- . . . o . 88

. . Notary Puglp>~”"
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