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FHA ASSUMPTION POLICY RIDER 5892355

NOTICE: THIS RIDER APDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 4TH  dayof OCTOBER ,19 88 | andis
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trusl or Deed ln Secure
Debt {the “‘Instrument’’) of the same date given by the undersigned (the “Mortgagor’’) to sccure the Mortgagor's

Note {the *‘Note") of the same date to
BANK OF BOURBONNAIS, ITS SUCCESSCRS AND/OR ASSIGNS

(the *‘Mottgagee’) and covering the property described in the Instrument and lecated at:

5} THARING CROSS, ELK GROVE VILLAGE, ILLINOIS 60007
{Properly Address)

AMENDED.COYENANT. In addition to the covenanis and agreements made in the Instrument, Mortgagee and
Morigagor further ccvensnt and agree as follows:

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured 0y this mortgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise Irunsferred (other than by devige, descent or operation of law) by the mort-
gagor, pursuant to a contract of s.ale executed not later than X112 (] 24 months after the date on
which the mortgage is endorsed Jor insurance, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner,

IN WITNESS WHEREOF, the Mortgagor hav exccuted this Assumption Policy Rider.

m ﬁ7 ﬂ“é” (s;al) (Seal)

/;0&”.) M. TIRADOQ Mortgagor Morigagor

( it c% {/ﬂfc-' (Seal) (Seal)

PATRICIA A. TIRADO/HIS Morigagor Mortgagor
WIFE (Sign Criginal Only)

.
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@

al

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 24 months will be cherkad instead of 12 months.m
__(Space below this line for acknowledgement) o

(D522 waon FHA Assumption Policy Ridor — Multistat
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of Hllinois [ FHA Case No.

Mortgage 131:5527835-796

This Indenture, made this . 4TH: day of OCTOBER S 19 88 - bbtWeen _
JOHK M. TIRADO AND PATRICIA A. TIRADO, HUSBAND AND WIFE
» Mortgagor, and
BANK OF BOURBONNAIS, ITS SUCCESSORS AND/OR ASSIGNS N
a corporation organized and existing under the laws of THE STATE OF ILL INOIS , Mortgagee.
" Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of ~ NINETY FOUR THOUSAND SEVEN HUNDRED
AND NO/100 Dollars (8 - 94,700,00 )
payable with interest n¢ the rate of ELEVEN -
per centum ( 11 .0"0 %) per ennum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
ONE HERITAGF PLAZA, BOURBONNAIS, ILLINQLS 60914 : , Or
at such other place as the howvy myd&ngmt:mwnmg,mﬁddwmd,ﬂtsaldp!mpalmdmurcsthdng.myabkinmmﬂﬂym%md

NINE HUNDRED ONE AN 85/100 : Dollars ($ 901.85 )
on the first day of DECEMBER L1988, and-a like susn on the first day of each and every month thereafter untit the note
is fully paid, except that the final payment-cf principal and interest, if not sooner paid :shall bc due and payable on the first day
of NOVEMBER ,2018.

: Now, Therefore, the said Mortgagor, for the bettes-£sp:ing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does vy (*ze presents Mortguge and Wamant unto the Mortgagee, its sucoessors or assigns,
the following described Real Estate situate, lying, and being i the county of COOK
and the State of [llinois, to wit:

LOT ONE THOUSAND FORTY~SIX (1 046) IN LLK GROVE VILLAGE SECTION 2,

- BEING A SUBDIVISION IN THE WEST HALF (J/2) OF SECTION 28, TOWNSHIP.

41 NORTH, RANGE 11, EAST OF THE THIRD ERYNCIPAL MERIDIAN,.ACCORDING
TO THE PLAT THEREOF. 'REGISTERED IN THE OFFTCR OF. THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS, ON MAY 1, 1958, AS DOCUMENT NUMBER
1793922, IN COOK COUNTY, ILLINOIS.

- 08-28-309-019

. . COMMORLY KNOWN AS: 510 CHARING CRDSS

ELK GROVE VILLAGE, ILLINOIS 60007

| 'I‘ogethu' with all and singular the tenements, hereditaments and appurtmarx::s thercunto belonging, and the rents, issues, and profits thereof;
ard all apparatus and fixtures of every kind for the purpose of supplying or distributing. heat, light, water,. or power, mdallplmnbmgand '

ottuﬁxﬂnesm,mﬂmtmaybeplamdm,anyh\nldmgmwor lmmﬂuslmdmsonsaldhnd,andalsoaﬂﬂnﬁtatqnam,ude,wﬁmw D

rofﬁ\esa:dMongagormandtosaxdp:mm

Thls form is used In connection with mortgages insured under the one- to four- -family programs of the Natlonal Houslng Act which require

@ One-Time Mortgage lnsurance Premium payment {including secﬂons 203(b) ant {1} in accordance with the regulations for those programa,

HUD- 92113 M.1{9-B8 Edition}
Pege 1ol a 24 CFR 203.17(s}

&D-aAliL) 710 YMP MOBTGAGE FORMS « {3131203.8100 * (80016217281
™
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of boss if not-made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such Joss directly to the Mortgagee instead of to the
Mortgagor and the Morigagee jointly, and the insurance proceeds
or any part thereof, may be applied by the Mortgagee at its option
cither to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Mortgagor in and lo any insuranve -
policies then in force shall pass to the purchaser or grantee,

That if the premises, or any part thercof, be condemned under
any power of eminent domain, or acquired for & public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full-2icount of indebtedness upon this Mortgage,
and the Nate secured hereby-remaining unpaid, are hereby assigned
by the Mortgagor to the Metgrgee and shall be paid forthwith to
the Mortgagee to be applied Uy i on account of the indebiedness
secured hereby, whether due ur not

The Mortgagor Further Agrees that siiould this mortgage and
the note secured hereby not be eligible for insurance under the
National Housing Act, within £
from the date hereof (written statement of any.=ifizsr of the
Department of Housing and Urban Developmeni or suihorized
apent of the Secretary of Housing and Urban Develcpmeit dated
subsequent to the 60 days’
time from the date of this mortgage, declining to insure said-aote
and this mortgage being deemed conclusive proof of such inatigitali:
1), the Morigagee or the holder of the note may, at its opiion,

- declare all sums secured hereby mmedralely due and payable. Not-

days

withstanding the foregoing, this opuon may not-be exercised by the:

Morigagee when the ineligibility. for insurance undér the National .
Housing Act is due (o the Mortgagee's failure to remit the Na-
tional Housing Act is due to the Mortigagee's failure to remit the
morigage insurance premivm to the Department of Housing and
Urban Development,

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, of in case of a breach of
any other covenant or agreement herein stipulated, then ihe whole
of said principal sum remraining unpatd together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
dv, the Mortgagee shall have the right immediately to foreclose.
this TorIgage; and upon the {iling of any bill for that purpose, the
court in which such bill is filed may at any, time thereafter, either -
before or after sale, and without natice to the said Morigagor, or- -
any party climing under said Mortgagor, and without regard to |

Whenever the seid Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
morigage, the said Morlgagea., in its discretion, may: keep the
said premises in good repair: pay such currem or buck taxes and
assessments as may be. due. on._the said premises; pay for and .
maintain such insurance in such amounis as shall have been re
quired by the Mortgagee; lease the said premises 1o the Mort-
gagor or others upon such lerms and conditions, either within
or beyond any period of redcrnpuon. as arc approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove dcscrihcd; and emplay other
persons and expend itsell such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of Jaw or equity, 8 reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complele abstract of
title for the purpose of such foreclosure; and.in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereio by reason of this mortgage. its costs and
expenses, and the reasonable fees and charges of the altorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shull be a-further lien and charge upan
the said premises under this mortgage, and all such expenses
sha!l become so much additiona! indebledness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shail be Included in any decree foreclosing this
morigage and be paid oul of the proceeds of any sale made in
pursuanee of any.sich decme' {11 All the cosis of such suit.or
guite, adverising, sale, ‘and conveyance, including attorneys’,.
soliciors', and stenographers’ fees, outlays for documentary
evidence wd cost of said abstract and examination of title; (2)
all the moreys advanced by the Murtgagee. if any, for the pur-
pose authoriccd in the mortgage with interest on such advances
at the rate set foreh by the note secured herehy, from the time
such advarices arc.made: (3 -all the accrued interes) remaining
unpaid on the indebiedness hereby secured; and (4) atl the said
principal money remaining urpaid. The overplus of the proceeds
of tha sale, if any, shall their e paid to the Mortgagor.

If the Mortgagor shall pay saic note.at the lime and in the
manner aforesaid and shall abide by’ com ply with, and duly per-
form all the covenants and agreemeniz-jieér, then this con-
veyance shall be null-and void and Morigrges will, within thirty

¢og§ﬁ¢c

- (30) days after written demand therefor by ‘wonigagor, execute a
-release or satisfaction of this morigage, and l\uon%gor hereby

waivesthe bepefits of all statutes or laws which 7equire the
earlier execution or delivery of such release or satisfaction by

- -Mortgagce

the solvency or insolvency of the person or persons liable for-the. - . -

pagment of the indebtedness secured hereby, at the time of such
nppllcauons for appo:mmcm of n rcccwer or for an order to place
Morigagee in posscssnon of the premises and without regard to the
value:of said .premises or whether the same shall be then occupied
by the owner of the equity of redempnon, as a homestead, enter
an order piacmg the Mortgagee in possession of the premises, or
appoint & receiver for the benefit of the Mortgagee with power to
collecs the rents, issues, and proi" ts of the said premises during the
pcndcncy of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory penod of redemption, and such

rents, issues, and profits when collected may be applied toward the

paymcm of the mdebtednc&s, cosls, taxes, msurancc, and other”
jtems necessary for the protection and preserva!mn o! the property.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 1o any
sucqessor in interest of the Mortgagor shall aperale to release, in
any manner, the original liability of the Morigagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inure; to-the respective heirs, executors, —~ -~~~
administrators; successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plura, the
plural the singular, and the masculine gender shall include the
feminine.
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