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DATE : OCTOBER 6, 1988
LOAN NO.: 516782-0

RELEASE FEE RIDER =

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith'given by the undersigned to secure loan
indektedness; said Mortgage encumbers real property commonly
descriped as: :

529 SOUTH PRINGLE, ARLINGTON HEIGHTS, ILLINCIS 60004

Borrower and Lender ugree that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either in wheole or in part, to either the
Federal National Mortgage Assorilation or the Federal Home Loan
Mortgage Corporation and that otlierwise the following provisions

shall apply to a release of Mortgege:

I1f the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under the Mortgage {or Trust
Deed) and Note, the promises and agrészwments in this rider
will no longer have any force of effects

Upon payment of all sums secured by this Mcrtgage and pay-
ment of a reasonable fee for preparation of tle release
deed, Lender shall release this Mortgage. Borrower shall
pay all costs of recordation.

IN WITMNESS WHEREOF, BORROWER has executed this RIDER:

yd 7
Borckwdr  (/ JOSEPH F. KOENEN

Borrower FRANCES A. KOENEN
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1 Year Treasury Index — Rate Capg=! “Fixed'Rate/C sion Opnons

. THIS ADJUSTABLE RATE RIDER is made this . §TH, .. day of ...QCTOBER. ..
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust. or Security Deed (the
“Sécurity Instrument™) of the same date g:ven by the undcmgncd (the “Bomer") 1o secure Borrower’s Adjustatie
Rate Note (the “Note”) to . IRFORATION

i?ropaindrus]f;.

THE NOTE CONTAINS PFIO‘VISIONS ALLOWING FOR; CHANGES AN THE INTEREST RATE AND : v
. THE MONTHL.Y PAYMENT. THE NOTE. LIMITS: THE(AMOUNT THE BORROWER'S ADJUSTABLE. -
INTEFIEST RATE; QAN CHANGE AT ANY. ONE aTIME AND. THE MAXIMUM ADJUSTABLE RATE THE
BOHROWER MUST PAY-mTHE NOTE . ALSO ; CONTAINS THE. OFTION : TO: CONVERT  THE

- ADJUSTABLE RATE TO A FIXED RATE.

. ADDITIONAL COVENANTS. In addnion to the mnnnu and agreemcnu made in thc Secumy Instrumenz. Bor-
rower gnd’ l,cnf'erl further cavenant and agn:e as fol!ow.'. i e S o

A. ADJUSTALZE RATE AND MONTHLY PAYMENT CHANGES
The Note riovides for.an uutul interest rate of .8 HQOJ. % 'l'he Note prmndu for chmm in the ad;ust-

;Ele intevest rate (. the monthly payments, as follows:: .. ;| SRS

4. ADFUSTABLE 'f""ﬂ"m RATE AND MONTHI! PAYMENT CHANGES

(A) Chiange' Dates’ '

- The: sdjumble intercat rate' T will pay may change on the first day of . s 19. R, 9
and on that day ¢ cvery 1 2 mans.h themfter. Each date on which ™y adjustable mtcrest could cham;e is ull

E"Ch‘“lem"-'-' B . : D e e e e g

(B) The Index’ '

Beginning with the ﬁm Change oate. my adjustablc fnterest rate ‘will be based on an Inda:. ‘The “Index™ is the
wecekly average yield ‘on ‘United States- "cu.ury securities ad]usted 10 & constant matunty of 1 years as made
available’ by the Federal Reésérve Board. The rnost rccem [ndex f' ;ure avmlable as of lhe date 45 days before mh
Chan:c Date is called the “Current Index.” |
" If the Index is no' longer avaﬂable, the Norz Hofder will ¢hoose i a nzw mdcx whlch ia bn.sed npon compu-able in~
formntion."!_‘he Note Holder will g:ve me notiw rf fhls choice. e T . o

(C)Cdmhﬂonolcmuu I s

‘'Before each’ Change Date, the Notc Holder will calc. date my ncw intemt rate by nddi ‘
pcrcentage points (. 2. 500 %) io'the Current Index.Tb% Note Holder will then’ round the result ‘of this addil on
{0 the: nearest one—e:ghth of one percentage point (0. 1254 A “ubject to the Bmﬁs suzed in Secuon 4(D) beiow, this
roundeéd amount will'be' my new interest rate unitll the next Cl'mge Date.”

The Note Holder will then determine the' amount of the mon hly payment that wouid be sufficient 1o repay the
unpaid priricipal that T am expected to owe at the Change Date v fiill on the maturity date at my new interest rate
in subsmnna.uy equal payments. The result of thu calculanon wnh b the new amount of my momhly payment

_{D) Limits on Inierest Rate Changes .. . 10.0 g

The interest.rate. I am required 1o pay-at: the t‘im Change Da:e wu not o gm:et than

b.- 00.0.%. Thereafter, my interest.rate will;never be increased or decrezsr: on-any single: Chanae Dm by more
than two perceniage points (2.0%) from the rate of;interest §- have been paying for the preceding:12 months: My in-
terest rate will never. be greater than . 14 : 0.00.%, The interest rate lirm:s of th" Section 4(D) mll ot apply if1
exemse mmConversnon Option under. Sectlon 5 of this Note.. © i e T les ) ErE T g

(E}Eﬁeeﬂnl).nolcm PhBNE o e (0 La e wy e i, s I

Mynewmmatme will. becomcoft‘ecuvcon mh Ch:nse Date. 1 wxumtheamour: \fmynewmonmlypay-
ment begmmn; on, the t‘m monthiy. pnymcnt date u‘ter the.Change Dm u.ntil tbe nmou ru: o‘ my momhly paymmt

mNoﬂﬂofChlm;n : SATRE 3 ST errre

- The:Note: Holder, will: dehvmormaxl to meanouce of-anychmm in myadjumblemlastraa md t.he amoum
of my, monuuy,paymmt before the cffective date of any change. The novice will include informative ~ejuired by law
to beg:vmmemdahotheﬁﬂeand zelcphoncnumber ofn pcrson who w:l!answetanyquauon 1 n:ay have regard-

msthenonce., SR L BRIy Gl

B.FIXEDINTERESTIIATEOFHO
'lTbeNoﬂcepmvidesfortheBono\yu" opﬂ' n i A
10 o fikéd interést raie; as ollows: 17 : b 10 bty B et
§. FIXED INTEREST RATE CQSWRSION OP";'IOH AR
fA)OpuutoCommnx‘edmu R
RS huve a Conversion Option which I can exercise unless I am in default or this Section $ (A) waH acs permit me
to do'¥6. The “Convemou'opdon s my opﬂmi 1o’ cunvert the' mterat Tate [ am’ reqmred o pay by' ihis Note t'rom :
an adjustable rate with intcrest raté limits t6 the fixed rate calculated’ under ‘Section S'(B)] below R
" "The conversion’ ca.. ‘only takc ptace as'Of the last day of ; any calend.ar mon:.h._ Egch dnu: o 'J\'v)_hich rny adjustable CA

=}

mterest rate can convert to'the new’ fixed rate'is caucd the "Conversion Dam"

" If 1 want 10 exercise thie Convefsion Op!ion.fl must’ first meet certain condmom. Tho condjuon.. are thatt (i) o

I must mve the Notc Holder thiny (30) days pnor wrmen notice that 1 want 0 do'so; (Ii} un lhf Conversion Date. o

¢

I must'not be'in’ defdult under the Noté or the Sezurity Inst:ument* (111} by a ‘date specified by ‘the Nots Holder, 1 (_;3".'":

must piry the Note 'Halder-a conversion fee ‘equal'to’ one’ percént (1:0%0) 6 the Sutstanding prncipal of this'Note as o3
of the Coriversion’ Daté: {(iv) I must sign and give to the Note Holder any documents the Mote Holder requires to ef- (J
t'ect the convemon, (v} l have made no mare zhan aone monthly paymcm late in the pmcedmg 12 momhs, and (v;)

RSEARTTR A

MDY
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MORTGAGE . 5167820

THIS MORTGAGE (“Securily Instrument’} is given on OCTOBER 6
19 88 Themort'agorss JOSEPH F. KOENEN AND FRANCES A. KDENEN, HUSBAND  AND WIFE

L

W Taz Be

¥ UJBI

¥
’I

} (“Borrower") This Security Instrument is given to HORI ZON FEDERAL SAVINGS BANK

SARLAEE

hlchxsorgamzcdandm st.ps under the laws of THE UNITED: STA'I‘E‘S OE‘ AMERICA .and whoscaddrcss:'
1210 CENTRAL AVENCE

\| WILMETTE, ILLINCIS 6 00 9L ' ' ' {**Lender™).
SBorrower owes Lender the princips’ s:zmof

EIGHTY THOUSAND ANU NC,/100

Dollars (US. § 80,000.00 . ) Thisdebtis evtdenccd by Borrower’s note

dated 1he same date as this Security Instrumcoat ¢ ch"), whlch provides for moathly payments, with the full debt, i not
Ypaid earlier, due and payable on NGVENSEDR 1, 2018 . This Security Instrument
“Secures to Lender: (n) the repayment of the dett esidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with:intorest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Borioy ~r's covenants and agreements, under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortsage, erant and convey to Lender the following described property

located in COOK Coun!y. Hiinois:

LOT NINETY-FIVE (95) IN H.. ROY BERRIL "OMPANY'S ARLINGTON ACRES, '
'SUBDIVISION OF PART OF THE SOUTHEASY ZQUARTER (1/4) OF THE NORTHWEST
QUARTER (1/4) AND TEE NORTHEEAST QUARTER {1/4) OF THE SOUTHWEST
QUARTER (3/4) OF SECTION 33, TOWNSHIP 42 %0ORTH, RANGE 11, EAST

OF THE THIRD PRINCIPAL MERIDIAN, LYING NUFIH OF THE NORTHWEST
HIGHWAY IN COORK COUNTY, ILLINOIS.

NTIFIED,

D.

piaTe 102

03-33-120-097-0000 --

which has theaddressof 529 SOQUTH. PRIiIgDI;]E T ARLI NGTON HEIGHTS
. traal) - . - (Cty]
Hlinois G0004

{“‘Property Address™);
[Zip Code]

TOGETHER WITH all the :mprovemems now or hereafter erecled on the property, and ail easements. ‘rights,
appurienances, rents, roynmcs, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property All replaccm ents and additions shall also be covered by this Security Instrumeni. All of the
foregoing is referred 10 in this Security Instr'xmeni as the "Property

BORROWER COVENANTS that Borrower is lawfully seised ol‘ the estate hereby conveyed and has the right to
mortgage. grant und convey the Properiy and that the Property’ is unencumbered, except for encumbrances of record.

Borrower warranis-and will defend generally the title to the Property against nlI claims and demands, subject to any
encumbrances of record.

THIS SECURITY . HSTRUMI:NT combines. uniform f.ovcnnnls for national usc and non -uniform covenants with
limited variations bv_|unsd|cnon loconstitute a uniform security instrument covering real prcpcrty

ILLINO1S—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT

@M-GF(!L) 18801

Form 3014 12/83
- Amended 6/87
VMP MORTGAGE FORMS + [313)293-8100 * (B00I521-7201 )




CIA C ONTTTI 'HOISNVAE
ANIAY ODVOIRD TETL:

ANVH. . SDONIAYS IHHSGE{& NDZIHOH
= o
47-— HaknA N&ﬂ:BHH Ny C[HO.;BH

29 19AifR

432
T3 pasiuo.

B‘Eﬁi’ zoza® NI NOIghvAR
i on1avs ceaass NOZINOH

fus) ¢ouRs L ©  i3d qI4VIAEd
RPN ITEY

0!
04
('.‘7:13"-

isaapdxe UOISSIUIWIOD AN .

=
[+]

=
"]

o

} SW3 ‘[eas [eLdJO pUe puRy AN S3PUR UBAD

‘quoj s

-

B ¥4 L : . 4 =
A3 Sasod.ln_d pue sasn 3‘{1 104 ‘e EJE]H“IDA rue 331)‘ JBTHHEL SE JUSWNLISUl pIes JYl palsallap pue pattﬂ}s

PSSR

TROMT . mqa p'aﬂpamouq::re pus ‘nos.:zd b)) Asp sigl. o a.lo_;:q pa.maddn *IUBWINIISU] .‘Bumﬁamj AN 01 paquasqns. ‘
J9Y {7 ouen asoqm (s)uos,tad AUIBS Y1 Iaq O} aws 01 umoml £[|uuos.:ad ‘
dJIM ANV aNVYSSAH NIN3IcH v SBS:\IV&E aNVY NENIOM *J4 HAISOLr I8yl AINsad £garay op

‘31m1s pUE A1UNOI pies 10, DUR Ul J1jgnd AIRjON & * W *hﬁ?_) ‘1

185 AlunoD f‘?CZQ D ‘SIONTTT] 40 ALVLS

16009 STouTY Sy
001 g - D&Y DO 00T

ANVIRO) THILL NVEHNens

oy 103 sup sy moieg ededg) .

1BeMoN0g-

{jeag)

JIMoN0g-
{|e2g)

JamG1I0g— NINTOS- ¥ SIINVHI
(lﬁa’SJ/‘W% v ” 7 -t

H0MOLOT— NaNaQy & MdIgor
(1m3%) p‘. Jg 7

: RIR 1) papiosal pue .iamouoa £a n31n29%» (5)19p11 AUE UL PUE JUSWIRITSUT
L1INdag SIY) UT PAUSRILOS SIUBLRADD Pu® SUIIA) o) ©) sadsde pue sidooow Jss.0l10g ‘MOTIE - ONINDIS A

;:apru aa.a esea e [A)oads] (‘)Jaqzoﬁ
JPTY 1uau1do|:mac[ nun pauua[,{ [ | ISPrY JUDLAT] PIIENPERAD D

.I:IPI}] .{[uuu,_[ 2 |:] .mp:}; mmurmopuo;) D : Jepryg ey 2msn{pR ]
’ f(s9)x0q sjqesndie *o2ys] luswniisug
A3nasg sty Jo uud e 3aom (s)sapu 3N 31 s :u:mnnsul Klunaas SN} JO SIUDUIAISN PUB FIUTUSALD 2yr Tawajddns
PUR DUALLT [{B5 pUR O10] pajiiod1oour 5 {815 I9PLL Y2aNS Y9723 JO SHuswasiSe pue STUBUSIACD FYI ‘JUSULLICU) £714N035 sify
s Joy1s8o) papiosst pun J:mouog AQ PAINJIND 24T $IBPLI 310w £O DUO JI "URLNNSUY AIINDIS SHfE 0F S3piy g7
*Ay1pdoag oy ) uoudumxa PEa1satoy jo 23U [1¢ S2A1EM JOMOLIOH "PEISIWOLY JO, aaA;nM 44
~ 's)s0D uouupmo:u Aug, Aedqjeys 3 nouog “1amossog 03 2818y3 MOY}iM Jusiunlsu]
mumas SH{ asn:u:u [|uqc Japua’[ uaumusul (Junaag s Aq p:ma:; swns f[e jo uswifed vodn -asmapay "1
. Inawundsuy Ji;un:ng S1Y1 Aq p2uNa3s SWNS DY) O) USYT pUE ‘5oaf sAGUI0NE S[geuosEds PUB SPUOQ § 13410031
uo smntlu:ud '§30) 10410204 '0) panlan| ou 1ng Fnipniour ‘siuad 40 uondRjod pue Kriadosg auy Jo mawaﬁuuuw J6 s1500
ayl Jo JawAred o1 151y po:[ddu ag JIuYs 19413031 FY1 40 JDPUNT Aq PAIAI|I03 S1Ua1 Auy 3np 1sed 250yl Jusprpour Litadogd syl
3O S35 21y 105400 03 pur Auadoag ayy aFmrew PuUE Jo uoissassod 3e *ucdn Jojus 0 PaINUD 2q [|BYSs (12413031 pajuicdde
£yeiorpnf £q 10 1a3e £q ‘uosiad ur) sapua] ‘alns [molpnl‘ Gumo|joy vondwspalr Jo pouad Aue jo uonwndes ayy o) so1d
aun; Aue 1 pue f11adosd ay7 jo wauopueqe 10 61, ydeaFesed 13pun uoneia|3008 Uod) *UO)ESISSO ] JBPUST 0T
. *3JUIP[AD I[3)3 JO 53502 PUB 520 ,SANI0NE J[QEUOSEIS 07 Pajjuw]) Jou yng
‘Juipnpou ‘1 yduadsand sy ug pap;\u.xd sorpawad 313 duinsand vl paaanou sasuddxa (1B 1091100 03 PIPJILD I [jHYS DPUD]
“Buppoddoad |ejpnf Lq JUNUNDSUT L31IM03G SIY) 3S0[03ny LB PUN PUBLISH JIYRINS INOYIIM JUDWNJISUT A3I033S STYL
Aq paundas swins |ju Jo {ing ut wawded Aeppowwt aynbhaz Lsw uopdo 533 18 32puy 'ANoN Jyp w pagivads 33ep 3y} 3i0jeq
20 UL POAND JGU S} YNRJAP Y 5] '2INSO[IDI0 PUE UOHBII[IIIB O} Bmodog JC asuagap sayqzo Aun 10 JNEBJIP 8 JO HIUISIXD
~tou 2y Juppodaoad pansojoran) dY) ur JIISSE 0] IYIL Y} PUB UGIIRIA[ADIB 13} 2IRISULAL OF JYSLI 9V} ;0 Joa0ll0g WLIOJUY
Joyany jleys 250U 3y, ‘fuadoad ayy yo 2ges pue Jupoadosd ernpnl Aq 241150132003 *JUIWRLSUY LILINIAG STY) £q pamdas
SwIns 243 Jo uUonBISIdE i ;|ns.a.l Avw ad1jou ay} 1) pay[ddds JJEP 3Y) 210§3Q 10 UC J[AEIHP Y)Y 2IND 0] MIN[IES IBYY (P) puB
ipaand aq isnw ynvjap Ay} qalqn £q faasoiiog o} nauﬁ ST 32030u OU) J1EP Y} WLy SAEP OF UBY) S$3] Jou ‘DIBP B () Hinuiap
31 24n> 03 pasmnbol UDIIIE Y1 (Q) NBJAP Iyl (8 '.maads LBYS 231300 31U ], (ISIMIBLI0 Saprrosd me) aneariddy ssajun
LI pus g1 sqdmﬁu.md ABPUN UOLIRIDDIDE. o) Joud Jouing) auaum.usu.[ th;.anaas SIY3 U1 JURWINILE JO JUBUDAOD ALK JO YIBIIG
S Jamu3i0g) Suimojo) uopwaaRaaE 0) mud JBMO.IJDH 0} aan0u 2418 |[BYS sopudY. SNPIWIY UOHRIAEIIY 6]

NSO ¥ 221T1 DU JURUDAOD JAULINS JOPUIT PUE JIMOLIOH SLNVMNIAOD WHOAIN[1-NON




UNOFFICIAL

" If Lender required mortgage insurance as a condition of making’ the loan secured by this Sccumy Instrument,
Borrower shall pry the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. -

8. Inspection. Lender or its agent may make ressonable entries upon and’ inspections of the Propeny Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspecuon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to lhe sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In-the event of a partinl taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multlplled by the following . fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property 1mmcdlatcly before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award . settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is avtaorized (o collect and apply the proceeds, at its option, either o resiération or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lende. a1 d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-oftiie monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower (0% T<leased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Opelate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shali not be required 1O commence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modify amr s ization of the sums secured by this Security Instrument by reason ofany demand made
by the original Borrower or Borrower' . siccessors in interest, Any {orbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the =-(er lise of any right or remedy.

11. Successors and Assigns Bound; J~int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene/it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s cavenanis and agr+em2nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ¢/.-signing this Security Instrument only lo mortgage, grant and convey
that Borrower's intercst in the Property under the ‘erris of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and {c) =ovees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. ,

12. Loan C'harges. If the loan secured by this Securitv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the initelest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a),anv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permiited lirnit; and (b) any'sar i< already collected from Borrower which exceeded
permitted limits will be refunded to Barrower, Li: nder’ may choose to'r ke this refund by reducing-the principal owed
under the Note or by making a direct payment to Borrower. If a refund (ecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expi‘atin of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inzicriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps'snecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower pravided for in this Security Instrument st aiioe given by delivering it or by
mailing it by first class mail vnless applicable law requires use of another method. The nitice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noties to Lender shall be given bv
first class mail to Lender’s address stated herein of any other address Lender designates by notice to Eorrower. Any notice
provided for in this Security Instrument chall be di:emed to have been given to Borrower or Lendur wlierogiven as provided
in this paragraph.

15, Governing Law; Severability.. This Security Instrument shall be governed by federal law sad the law of the
jurisdiction in which the Property is located. In tlie event that any provision or clause of this-Security fast.ument or the
Nate conflicts with-applicable law, such conflict shall not affect other provisions of this Security Instrume/it ¢r the Note
which can be given effeci without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propcrty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written cosnsent, Lender may, at its option, require immediate payment. in full of all sums
secured by this Security Instrument. However, titis option shall Tiot beexercised by- Lender if exercise is prohibited by
federal law as of the date of this Sccumy Instrument .

If Lender exefcises this option, Lender shall give Borrower notice of acceleration. The notice shall provndc a period
of not less than 30 days from the date the notice is elivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earher of: (a) 5 days (or such other pertod as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale conlained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instiument and the Note had no acceleration
occurred; (b) cures any default of any ather covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited {o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of (his Security Instrument, Lender’s rights in 1the Property and Borrower's
obligation to pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the ubhgatlons secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reirstate shali not apply in the case of accclcrnnan under paragraphis 13 or 17.
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