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ADIUSTABLE RA'%E “l&
“ -U H {Cost of Funds Index—Raile (nps)

~IYHHIS ADIUSTABLE RAI‘E RYDER is made this 4TH day of OCTOBER
19.088% .fand is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or
Security Deed (the **Security Instrument®’) of the same date given by the undersigned (the ‘*Borrower®'} Lo secure Borrower's
Adjustable Rate Note (the “Nore*y 1o SHAWMUT FIRST MORTGAGE CORP.

{the “‘Lender'™) of the same date and covering the property described in the Security Instrument and located at:

612 EAST EUCLID AVENUE, ARLINGTOMN HEIGHTS, ILLINOIS 60004
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMODUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lernder-further covenant and agree as follows:

A. INTEREST RATL 4 ND MONTHLY PAYMENT CHANGES

The Note provides o/ or initial interest rate of 7.00 25. The Note provides for changes in the

interest rate and the monthiv/psyments, as lollows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chanze Dales

The interest rate ! will pay may change an the first day of JULY 19 89 , and on
that day every 6th month thereafter. Each date on which my interest rate could change is ca]]ed “‘Change Date.’

(B) The Index

Beginning with the first Change Date, my jnteros? rite will be based on an lndex. The *'Index'’ is the monthly weighted
average cost of savings, borrowings and advances ol inembers of the Federal Home Loan Bank of San Francisco (the
“'Bank’), as made available by the Bank. The most recont index figure available as of the date 45 days before each
Change Date is called the “'Current Index.”

If the Index is no longer available, the Note Holder will chGos. a new index that is based upon comparable information.

The Note Holder will give me notice OI this choice, THE VALUE OF THIS INDEX, AS OF THE
ATE THE INITIAL INTELTST RATE WAS DETERMINED, WAS 7.618 %,

(C) Calculation of Changes

Before each Change Date, the Note Holder will catculate my now l"‘crsslgaie by adding
TWO AND 50/100 percentage points ( %) te the Current Index.
The Note Holder will then round the result of this addition to the ncares: nne-eighth of one percentage point
(0.12595). Subject to the limits stated in Section 4(D) below, this rounded amoviit will be my new interest rate until the
next Change Date.
The Note Holder will then determine the amount of the monthly payment that »ould be sufficient to repay the
unpaid principal | am expected to owe at the Change Date in full.on the maturily date atany now interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly, parment. h

(D) Limits on Interest Rate Changes

The incerest rate 1 am required ro pay at the first Change Date will not be greater than 8.00 %
or less than %, Thereafter, my interest rate will never be increased or decriared on any single
Change Date by more than one percentage point (1.0%); froi fihe fatel of dnterest'l’ havc been paym5 Ton the precedmg
six manths. My interest rate will never be greater than S 12. 00‘ el

{E) Effective Date of Changes RETTE Ry

My new interest rate will become effective on each Change Date. 1 Will pay the amouni of my new.monthly payment
begmmng on the first monthly payment date after the Change Date until the amount of my'monthly payment changes

agam
(1)) Not:ce of Changes ‘ . S _ -
The Note Holder will defiver or mail to me a notice of any changes in my interest ratc and the amount of my momh!y

payment before the effeciive date of any change. The notice will include information required by law to be given me
and also the title and telephone number of n‘pcrso‘n'who ill answer am.i qucs 1on 1 may: hzwe regard:ng the notwe

B. .TRAT\SI- ER OF- THF PROI’ERTY OR A BENFI‘IC! AL INTERFST IN BORROWER
Uniform Covenant 17 of the Security [nstrument -is amended to- rcad ns follows :

Transier of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sotd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
witiout Lender's prior written consert,) Lending may; at its’option, véquire' immediate payment it fiill of 41) siims éecured
by this Security lnstrument. However, this option shall:ndt be exercised by-Leider if axercise prohibited by federal law
as of the date of this:Security Instrument;, Lender also shall-not exercise this'option if: (a) Borrower causes 10 be submitted
to Lender information required by Lender:to evaluate the intended #Aransferee;as if a.new loan werc being made to-the
transferee; and {b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 780 —Single Femily —Fannie Mae Uniform instrument Form 3720 11/87
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LIBERTYVILLE, IL’ 6

[Space Above This Line For Recording Data])

MORTGAGE

THIS MORTGAGE (“Security Instrument) is given on OCTOBER. 4, 1988
The mortgagori- LARRY L. SOBER_, DIVORCED AND NOT SINCE REMARRIED AND VICKIE M.
VAND C55CdE , DIVORCED: AND ROT SINCE REMARRIED

("'Borrower"). This Security Instrument is given 10

SHAYIUT FIRST HORTGAGE CORP. , A CORFORATION

‘ , which is organized and existing
under the lawsof THE STATE OF (TEXAS , and whose address is

12377 MERIT DRIVE, §600, P.O. BOX 809089 DAI.LA& TEXAS 75251 (“Lender™}.
Borrower owes Lender the ]I:))nncxpal sumol uwE HUN TWENTY .TWO THOUSAND SIX. HUNDRED ‘
NO/100 Dqilars(U.S. b 122 600.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeni (' Wote’), which provides for monthly paymenis, with the full debt, if not
paid earlier, due and payable on NOVEMBER " . - 2018 This Security Instrument
secures 1o Lender: (a) the repayment of the debt évid o Zed by the Note, with interest, and all renewals, extensions and
modifications; (b).the payment of all other sums, with ii;iirest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the performance of Borrower’s covenants and agreements-under this Security Instrument and.
the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the following described propcrty )
located in COOK County, Hllinois: '

SEE LEGAL DESCRIPTION ATTACHED HERETO 34D MADE A PART HEREOF

LOT NINE (EXCEPT THE NORTH 30 FEET THEREOF) IN J".STE‘N'S
{SUBDIVISION OF THE SOUTH HALF (1/2) OF THE WEST H/.LE (1/2)
'OF THE WEST HALF {1/2)} OF THE SOUTHWES’I‘ QUARTER (1,97 CF THE
: NORTHEAST QUARTER (1/4) OF SECTION 29, TOWNSHIP 42 NO~idd,
'RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN', (EXCEET

'THE SOUTH 201 FEET OF TH}:. WEST 165 FEET THEREOF).

PERMANENT INDEX{ . 03-29—207—017%00

which has the nddress of 612 EAST EUCLID AVENUE,- . ARLINGTON HEIGHTS,
[Street] [City)

Hiinois 60004 (" Property Address");
<ip Code) ‘

TOGETHER WITH all the |mprovements now or hereafter erected on the property, and all easements, ngh:s,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock -and all fixtures now or
hereafter & part of the property. All repiacemrms and additions shall ulso be cavered by this Sccumy Instrument. All of the
foregoing is referred to in this Sccurny lnstrumcnt as the “Properly ”

BORROWER COVENANTS that Borrower is lnwl‘ully seised of the estate hereby convcyed and has the right to.
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend g(.ncra[ly the mle 1o the Pmperty against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non- umform covenanls with
limited vnriations by jurisdiction 1o constitute a uniform security instfument covering ren) property.

ILLINOIS—singie Family-—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
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If Lender required mortgage insurance as n,condition of makmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writlen agreement or applicable law.

8. 1Inspection. Lender or its agent may make reasonzble entries upon and inspections of the Property. Lender
shall give Borrower notice at the titme of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby

- assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by. this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amouvnt of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property n'nmedxately before the taking. Any balance shai' be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orzetile a claim for damages, Borrower fails-to rapond to Lender within 30 days after the date the notice is
given, Lender isvut)iorized to collect and apply the proceeds; at its option, either to restoration or repair of ihe Property or
to the sums securea k¥ this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due dat> o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower .ot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaii’n of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cgarate to release the liubility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tr commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amic rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th( ex :roise of any right or remedy. )

11. Successors and Assigns Bovud; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bcneﬁt thi= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and » greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ci-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tid fcims of this Security Iastrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and /.) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodauons with {ezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sc *umy Instrument is subject to a law which sets maximum joan
charges, and that law is finally interpreted so that the ine: s or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=) 4ny such lonn charge shall bé reduced by the amount
necessary to reduce the charge ta the permitted limit; and (b) anv saras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos< to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund “ecuces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment or expiraiion of appl:cable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforceabl: according to its terms, Lender, st its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remecdies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the siep specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumenthall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The raotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticZ to Borrower. Any notice

provuded for in this Security Instrument shatl be deemed to have been given to Barrower or Leniler v hen given as provided

in this paragraph.

15. Governing Law; Severahiltty. This Sccurity Instrument shall be governed by federal 17w and the law of the -

jurisdiction in which the Property is Jocated. In the event that any prowsmn or clause of this Securi{y anttrument or the
Note conflicts with applicable law, such conflict shall not affect other provnsxons of this Security Instruiasau or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instmuinent and the
Note are declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Propcrty ar any
interest'in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alf sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurny Instrument;

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this pericd, Lender mbpy invoke any
remedies permitted by this Security Instrument without furtker notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue uncharged.. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstaie shall not apply in the case of acceleration under paragraphs 13 or 17,

0:913L8
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