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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UMDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTGAZE is made this — 61 day of ._October . ' 1988 -
between the Mortgagor, —.J2an Smith, divorced and nct since remarried

a : . S (herein “Borrower"),
andiiiE Morigagee, Corpovate America Federal Credit Union _

a cofgofation organized and cxistiig inder the laws of ___[111N01S .
e e o070 Oakgwi Avenue, EImhurst, 1111n0is 60126

{herein "Lender”).

[}

WHEREAS, Borrower is indebled to Lenaer 3s described in this paragraph;

TQ SECURE 10 Lender:
{1} The repayment of all indebtedness due ard to became due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agrecrnent and Truth-in-Lendini D'sclosures made by Borrower and dated the same duy as this Mortgage, and all
modifications, amendments, extensionsand renev ais thereof (herein "Credit Agreement'), Lender has agreed (o make advanees 1o
Borrower under the terms of the Credit Agreemen, 2#hich advances will be of a revolving nature and may b made, repaid, and
remade from time to time. Borrower and Lender conlempl~t~ a serics of advances (o be secured by this Mortgage. The total out-
standing principal balance owing at any onc time under the Credit Agreement (not including finance charges thereon at a rate
which will vary from time 1o time, and any other charges avid collection costs which may be awing from time to time under the
Credit Agreement) shail not exceed and” dollars and xx/100

(5.45,000.00 ), That sum is referred to herein as the *azimum Principal Balance and referred 10 in the Credit
Agreement as the Line of Credit Limil. The entire indebiedness under Yae Credit Agreement, if not soener paid, is due and payable

20 years [rom the date of this Morigage. ‘
(2)  The payment of all other sums advanced in accordance herewith to protect tie security of this Mortgage, with finance charges

thereon at & variable rate as described in the Credit Agreement,
{3) The performance of the covenants and agreements of Borrower herein conlained;

BORROWER does hereby meortgage, grant. and c%nvcy to Lender the Following describca jroperty located in the County of

, State of : .
Tot Eighty-eigzggslexcept the Southwesterly Two (2) Feet thrt.) - (88)

ﬁLot Eighty-nin N BLOCK 6 IN HENRY WISNER"S SUBDIVISION Ui LOTS 11 AND
12 IN BRAND"S SUBDIVISION OF THE NORTHZAST 1/4 OF SECTION 26, VOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN.
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PERMANENT TAX I.D. NUMBER: 13-26-217-)01.

3345 W. Wellington ' ,

which has the address of -
15tre1)

Chicaqo 111inois 60618 : (herein *' Property Address™);
1€y 151ate) ip Cade)

. TOGETHER with all the improvements now or herealter erecled on the property, and all casements, rights, appurtenances and fixtures,
all of which shall be deemed to be and remain a parl of the property covered by this Mortgapge; and all of the foregoing, together with said
properiy {or the leaschold estate if this Mortgage is on a leaschold) are hereinafter referred o as the "Properiy,”

SCOPYRIGHT CUDIS INSURANCE SOCIETY, INC.. 195,84, ALL AIGHTS AESERVED

CMIG 7-260.012 {4-84f IL,
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Aooount No. -

PRING YQUITY LINE RIDER

PHII PRIKE ngéry LiNE RIDER {the ¥Rider*) tu oude thiv 6th
duy of Qctober 1988.und ‘v lnoorparuted {nto snd whell be deomod
to wnund wed  supplument “he Mortgnge, Desd Of Truft, or Buourlty
Duwd  [the *Jeourlty Invtrument®) of the opame dute by the
undorslgned (the “Borrowsr") to socure tho Home Equity Flum Credtt
Agrownunt and Dioolouure dtatumoent oxocuted by the Borrower of the
oumg date (sald Agruonunt (o raferdnced Ln thy Jeecurlty Inotrument
und  this Kidur ‘w0 *Crudlt Agrooment) 1o Corporatyd Amaricu
Podarsd Crodit Unlon {thu “Londar*) und covering the propurty

degerlbed la tho Seourlty [nstrumont and lockbod &y;

3345 West Wellington. Chicago, I1linois: 60618
{Feopurty Addruity)

ADDIPIONAL COVENANTY, In wiléition to tho covonantys and uwgrudmentt
oude  fa  the Quourity Inatrument, Borrowyr und Lendor Yurther
coyununt  and  wgred to thu Tollewing wdditionul torme wnd

senditliony,

JOJUSTABLE RATE LOAM. “he Jocurity Tngtrument osewrss u Hote
ar Oraelt  Aygreezunt whloh wprovidud for ohungen Ln tho lntorout
ruty, uxl mory purtloulgrly doucrided fr ygeld Hotue or Credlt

Agrusmpeniys

RENEDIRS UPQY BORNOYER'S DALACH. In wddltlon to tho rowedlou
provided on Borgowirts bresch of uay covonunt or ngrosment of tho
Borrowar In tho Jedunlty Inotrumont, fnoluding uny covenent g puy
vhon duo any sunu . wador the Noto eecured Dby the Socurity

Inutruzunt {2 gny of iy falloving evonis ooour!

(u) if Dorrover felle tu muke the winimum paymento vithin (0
daye of the dup date or Z:a'lo to comply with the othor termo and
conditiony of the Crudlt Agrueuert or tha Hoeeurliy Instrumaent; {b)
tf Borrower chould dls or buleds {noolvant; {e) I & petition
should be riled or othsr yproewsd)azd ohould by atarted by or
ehelnut Darrover undar ihe Pedorid Bepkruptoy Code or wny stuto
tnaolvency gtututue} {(d) If w recsiver _lu appointed or a writ or
ordor of  wttuchzunt, Ylevy or gurnlihmear o loousd sputnst
Barrowur or Lty prapert), ubaets or incamo; (g} Lf Dorrowor
porzltoe’ uny other liunholvor to guln or aopear to goln priority
ovur Lendor, uxcejt whatpvor firot mortgego or daod of trust o
cutatanding on thv propurty ut tho tvime of prosseding of Londeriu
Kortgapo to uycury tshe Crodit Agruoment: (¢} (¢ Londer conntdors
any dubto due in Borrowur'v Account unsufe of 1Y Lendar belluveo,
in ‘good Twith,” thut <the cplletorsl has doteriorsiod, or the
chancey of Yorrowopr puylng or porforming ull of slti obllratlons
for ltu Acoount huve bean Llwpulred; or (g} (2 tho ooourod /neoan for
uny oprlor mortngs, doed of truut or Llun on the rend Prepecty lp
in dufuult upon Horroweriu kreach, Lender, at Lopderp' option, may

dealere defeult,

* Upon Uorrever's defwlt, Lundur, ut Lunderty optlon muy
deolury  wll the wumu meourcd by tho Svcurity Inptrumynt to be
imeudintody due und payutle wvithout domand or netice, will
turainnto wny obligati{on Lordér hue to make rurther sdvancos under
thu Crudit Agrosment wnd wuy Invoko tho romudles provided L[n the
Jecurity Inntrugint,

IN WITHEDD YHEREQP, Horrower hng exacuted this Rider.

@MM
orrovdT - Yaan Smith

Dorrowuer -




UNOFFICIAL COPY




[L 51 ¢ J—

Complete i applicable; U N F F I ‘ IA L_ ! O PY
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This Property s part of a condominiunt projec

R T SO O

‘This Property includes Borrower's unil and alt Berrower's rights in the commen elements of the caideminium project,

This Property is in a Planned Unit Development known as

Borfower covenants that Barrawer is lawully seised of the. estaie hereby conveyed and bas the right to mortgage, grant and coavey the
Property, and that the Property is nnencumbered, cxeept for encumbrances of record. Borrawer covenants that Borrower warranlts and will
defend generally the title to the Propesty against all claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges aud Other Charpes, Borrower shuli prampity pay whea due all amounts borrowed under the
Credit Apreement, all linance charges and applicable other charges and collection costs us previded in the Credit Agreement,

2. Funds for Taxes and Insarance. Subject to applicable law, Leader, at Lenders option, may require Borrawer (o pay to Lender on Lhe
day monthly payments of principal and finance cliarges are payable under the Credit Agreement, until sl sums secured by this Morigage are
paid in fuil, 3 sum {herein “Funds™) equal to one-twelfth of the yearly taaes snd assessments {inchugding condominitm and planncd unit
development assessments, il any} which may attain priority over.this Mortgage, and ground rents on the Property, il any, plus ane-twelfth of
yeasly premiumn instaliments for hazard insurance, all as reasonably estimated initially and from time to thae by Lender on the basis of
assess ments and bills and reasgnable estimates thereol. Borrower shail not be ebligated to make such payments ol Funds to Lender 1o the cxtent
that Borrower makes such payments to the holder of a prior mortgage or deed of trust il such holder is an institutional Lender.

If Barcowss pays Funds ta Lender, the Funds shall be held in an institwion the deposits or sccounts of which ure insured or
guaranteed by a Festiabor state agency {incfuding Leader if Lender is such an institution), Lender shall apply the Funds to pay said taxes,
ussessments, insurance prvaniums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing said account or
verifying and comypiling séad rssessments and bills, unless Lender pays Borrower inteeest on the Funds and appiicable Jaw permiis Lender to
make such & charge. Borrower ani Lender may agree in wriling a1 the time of cxecution of this Mortguge that interest onthe Funds shal! be paid

10 Borrawer, and unless such agdcoment is made or applicable Yaw requires such interest 1o be pinid, Lendershall not be required 1o pay Borrower:

any inverest of carnings on the Funds, Leader shalf give (o Borrawer, without charge, 5o anaual sceounting of the Funds showing credits and
debits to the Fuads and the purpose 77 ¥ hich cach debit to the Funds was made. The Funds are pledged as additional sccurity for the sums
secured by this Mortgage.

If the amount of the Funds held b7 Lender, together witl the Tuture monthiy installments of Funds payable prior to the duc dittes of
Laxes, assessorents, insurance premiums and groand rents. shal exeesd the amount required 1o pay said faxes, assessments, insurance premiums
and ground rents as they full due, such excess siall baist Borrower's optio, cither promptly repaid to Bosrower or credited to Borrower on
monthly instatiments of Funds. 1§ the amount of the Funds fieid by Leader shall not be sutlicient 1o pay (uxes, assessments, ISRrANCE Premiums
and pround rents as they fatf due, Borrower shall pay te'Londer any amount neeessary to make up the deficiency in one o more payments is
Lender may require,

Upon payntent i fu) of atl sums secured by this doseage, Lender shall promptiy refund to Borrawer any Funds held by Lender. i
under paragraph 22 hereof the Property is sold or the fraperty it otherwise acquired by Lender, Lender shall apgly, no later than immediatcly
prios to the sale of the Property or its acquisition by Letrder, any Fundsheld by Lender at the time of application as a credit against the sums
sccured by this Mortgage,

3. Application of Payments, Unless applicable law provides otheswise, all payments received by Lender ander the Credit Agreement
and paragraphs 1 tnd 2 hereol shall be applicd by Lender first in payment of apraras payable to Lender by Borrower under paragraph 2 hereof,
second, {in the order Lender chooses) o any finance charges, other charges and eotiwrtion costs nwing, and hird, tothe principal balance under
the Credit Agreement. 7

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shalbpiiorm il of Borrower's obligations under any morigage,
decd of trust or othar security agreemen! with u lie which has priority over this Mertgags, induding Barrower's covenants to make piyments
when duc, Except 1o the extent that any such charges or impositions are to be made Vo Lender wider paragraph 2, Barrowershall pay or causcto
be paid afl taxcs, assessments and other charges, fines and impositions altributable to the Aroperly which may atiain a priority aver this
Mortgage, and leaschold payments or ground rents, if any. Within five days after any desand by Londer, Borrower shall exhibil lo Lender
receipls showing that all amounts duc under (his paragraph hive been paid when due,

5. Hazard Iasurance, Borrower shall keep the improventents now existing or hereafter ereeted i tite Property insured against loss by
Fire, hazards included within the term “extended coverage,™ and such other hazards as Lender may regeve and in such amounts and for such
periads as Lender may require, Unless Lender in writing requires utherwise, the policy shall provide insuranc’ on i replacement cast basisinan
U not bess tan thit neeessary to camply with uny coinsurance percentage stiputated in the hazard insuszics palicy, and the amount of
coverage shalt be no less than the Maximam Principad Budance plus the full aimount of any lien which has priorfy aver this Morigage,

The insutasce carrier providing tiv insurance shall be chosen by Borrower subject tor approval by Lenier; provided, that such
approval shull not be unreasonably withheld, All insurance policies and renewals thereof shall be in a form acceprabierao, Lender and shall
include a standacd morigage elause in favor of and in a form acceptabic to Lender, Lender shall have the right to hold the pentcies and renewals
thereof, subject 1o the terms of any mortgage, deed of trust or other security agreement witlt @ lien which has priority over this Morgage.

1n the event of loss, Borrower shall give prompt notice to the insurance carries ind Lender, Lender may make proof of loss if not.

made promptly by Borrowes, Atl insurance proveeds are hereby assigned jo Lender and shall be paid to Lender 1o the extent of alt sums secured
by this Mortgage, subject (o the lerms of any mortgage. dued of trust oy seetrity agreement with 4 Hen which has priority over this Morigage,
Unless Lender and Borrower otherwise agree in writing, insurance procecds shalt be applied 1o restore or repair the Property, if it is
cconomically feasible 10 do so.

1¥ the Property is abandoned by Borrower, ar il Borrower fails to cespond 1o Lender within 30 days lrom the date notice is mailed by
Lender to Borrower that the insurance cacrier offers (o seltie a ciaim lor insurance benefits, Lender is authorized to collect and appiy the
insurance proceeds al Lender's option either 1o restoration or repair of the Property or Lo the sums secured by this Morpage.

6. Preservation and Maintenance of Property; Leaseholds; Conduniinhuns; Planned Unit Developments. Borrawer aball keep the
Property in good repair and shall not commis waste or permit impairment of deserioration of the Property and shall comply with the provisians
of any lease i this Mortgage 3= on a feaschold, 11 this Mortgage is ana unitina condoniniua or i planned unit development, Borrower shill
perfarm all of Dorrower's obligations under the decliration or covenints creatisg or governing the condaminium or planned wait development,
the by-laws and regulations of the condominium or planned unit development, and capstituent documents.

7. Protection of Lender's Security. 1 Borrower fuils to perform ihe covenants and agreements contisined in this Mortgage, or il uny
action or procecding is commenced which materially affects Lender's interest in the Property, then Lender, at Leader's option, upan aolice to
Borrower, may make such appearances, disburse such sums, including rzasonable attorneys” fees, and takesuchaction us is necessary to profec
Lenger's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finince chirges thereon, at the rae provided in the

(;\}U-'.Vl..—-v
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Credit Agreement, shall become MN:@:F Firgwur iHAI y this Dfrrower and Lender igree to olher
terns of payment, such amounts § pMaBladpdn nollice I n&uf Lo )\"F admentherfol. Ndthing contained in this
paragraph 7 shall require Lender toincur any expense or luke any action hereuntler, Xy aflion tifken By Lefider thderthis paragraph shall not
cure any breach Borrower may have committed of any covenant ar agreement under this Morigage. Borrower agrees that Lender is subrogated
to all of the rights and remedies of any prior licnor, to the extent of any payment by Lender Lo such lienor.

8. Inspection. Lender may make or cause 10 be mude reasonuble entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specilying reasonable canse therelor related o Lender's interest in the Property,

. Condemnation, The proceeds of uny award or claim for damages, direct or consequential, in conneetion with any condemnation or
other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby sssigned and shall be paid to Lender, to the
extent of any indebtedness under the Credit Agreement, subject 1o the terms of any morigage, deed af trust or other security apreement with a
lien which has priority over this Morigage.

10 Dorrower Not Released; Forbearance By Lender Nota Waiver, Extension of the time Tor payment or modilication ol amortization of
the sums secured by this Mertgage granted by Lender to any successor in interest of Borrawer shall not operate to release, inany ngnner, the
ltability of the original Borrower und Borrower's successors in intorest. Lender shall not be required to commence proceedings sgainst such
successor or refuse Lo extend lime for payment or otherwise modily amortization of the sums seeured by this Mortgage by reason of nny demand
madc by the original Borrower and Borrewer's successory in interest, Any forbeacance by Lender in exereising any right or remedy hercunder,
or otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such right or remedy,

1. Suceessors and Assigns Dound; Joint snd Several Liability; Co-sipners. The covenants and agreements herein contained shall bind,
and the rights hereunder shail inure to, the respective successors and ussigns of Lender and Borrower, subject to the provisions of paragruph 21
hereof. All covenants an agreements of Borrower shall be joint and several. Any Borrower who co-signs this Morigage, but dues not exccule
the Credhit Agreement42) i co-signing this Mortgage only to morigage, grant nnd convey that Borrower's intesest in the Property to Lender
under the terms of this Mot gage, (b} is iot personally liuble under the Credit Agreementor under this Morigage,and () agrees that Lender and
any other Barrower hereunder pay agree to extend, modify, forbear, or make any other accommoditions or amendments with regard 1o the
terms of this Morigage or tic Crerlit Agreement, without that Borrower's consest and without releasing that Borrower or modifying this
Maortgage as to that Borrowei'siataust in the Property. _

12, Netice, Except [ar any aouesrequited under applicable law Lo be given in another manaer, {a)uny notice to Borrower provided for
in this Mortgage shalt be given by deliveriap it or by mailing such notice by certilicd mail addressed Lo Borrower at the Property Address or ot
such other address as Borrowsr may desipiaie by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
maii 10 Lender's address stated herein or 1o suchiuther address as Lender may designate by notice 10 Borrower us provided herein. Any nalice
provided for in this Morigage shall be deemea-ta Yive been given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severability. The state andioenl laws applicable to this Morgage shall be the faws of the jurisdiction in which the
Property is located, The foregeing sentence shall not Lmit tae applicability of Federal liw 1o this Mortgage. In the event that any provision or
clawse of this Mortgage or the Credit Agreement conflicts vith applicable law, such conllict shall not alTecl other provisions of this Morigage or
the Credit Agreement which can be given eflect without the Codtlizting provision, and Lo this end the provisions of this Morigageasnd the Credit
Agreement are declared 1o be severable. As used herein, “eosts)” “2xnenses™ and “attorneys' fees” include all sums 10 the exient not prohibited
by applicable law or limited herein,

4. Prior Morlgnge or Deed of Trust; Madification; Future Advince. Borrower shall not enter into any agreement with tie holder ofany
mortgage, deed of trust or other securily agreement which has priority sver this Mortgage by which that security agreement is modified,
amended, extended, or renewed, without the prier writlen consent of the Lenger, Borrower shall neither request nor siceepl eny future advance
under a prior morigage, deed of trust, or other securily agreement without theprior written consent of Lender,

15, Borrower's Copy. Borrower shall be furnished & capy of the Credit Agrenanant and n conformed copy of this Mortgige at the time of
cxecution or afler recordation hereof,

16.  Rehabilitation Loan Agreement. Borrower shall fullill ull of Borrower's ehiigations under any home rehabilitation, improvement,
repair, or other loan agreement which Borrower may enier into with Lender. Lender, sl Lei der's ovtion, may require Borrower to execute and
deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or deferises which Borrower may have against partics who
supply labor, materials or services in connection with improvements made to the Property,

17, Waiver of H{omustead Exemption. To the extent permitted by law, Borrower hereby wavés (i benefit of' the homestead uxemption
as to all sums secured by this Mortgage,

18.  Waiver of Statutes of Limitation, Borrower licreby waives, to the full extent permitted by las, stelates of limitition as a defense 1o
any demand or obligation secured by 1his Mortgage. ‘

19, Merger. Thereshall bena merger of the interast or estate creatud by this Mortgage with any other intdrest ¢ restate in the Propesy at
aay tinte held by or lor the benelit of Lender in any capacity, without the written consent of Lender,

20, Naotiee of Transfer of the Properiy; Advances after Transfer, Borrower shall give notice 1o Lender, as provided in paragraph 12
heeeol, prior to any sale or transter ol all or part ol the Property or uny rights in the Property. Any person to whomall of rart bf the Property or
any right in the Property is sold or transferred also shall be obliginted to give notice to Lender, as previded in paragraph [2 hérdof prompily after
such transfer,
All ameunts advanced under the Credit Agreement, up to the Maximum Principal Balance, are secured by this Mortgage, whether
advanced before or after saie or transfer of the Property, except any amounis which may be advanced by Lendermare than five days alter notice
to Lender, given in accardance with paragraph 12 hereol, that such sale or transler has vecorred. Even it Barrower transfers the Property,
Borrower will continue to be obligated under the Credit Agreement and this Mortpage unless Lender releases Borrower in writing. As a
condition ta Lender's consent Lo any proposed transler or as a condition to the release of Borrower, Lender may requtire that the personiowhom
the Propurly is trunsferred sign an assumption agreement sulisfactory to Lender and Lender may impose an assumption fee. The assumption
agreement will not entitle the person signing it to receive advanees under the Credit Agreement.

21, Transfer of the Properly. Subjeci te applicable law, Lender shall have the right to accelerate, thitt is, to demand immediate payment
in full of ail sums secured by this Mortgage or Deed of Trast, it Borrower, withoul the written consent of Lender, sells or transfers all or parl of
the Property or any rights in the Property.

If Lender exercises the option lo aceclerate, Lender shall give Borrower nolice of nceeleration in accardance with paragraph 12
hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums declared
due, I Borrower [ails (0 pay those sums prior to the expiration of such period, Lender may, without further notice of demund on Borrower,

- invoke any remedics permitted by paragraph 22 hercof,

2. Lr1oER FT7HCHED
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“Borrower-as grovided in paragraph 12 hereof specifying: (1) the l:rc.nch..( the

¢ 23, Auulnmhon. RumcdtumvaLn Bu(nnu hufxmvcmml or agrecment ofBormwer . {

~in Lhis Murtgagc including the covenanis to pay when due any sums se n.da.? ?Mogf ap Lunﬂl'r p r lujctelcr.mun shall glve nnlicc to"
Clion requin d to cure Such bicach] {3) a dute, not Jess than 10 d.u

from the date tha.rotice is mailed (o Borrower, by which such breach must e cured; and (4) that Faiture te cure such breach on or belore the date

) spcc:fed in the notice may result in acceleration of the sums sceured by this Murl;,:u,c, Toreclosure ly judicial pmcm.dm[,, and sale of the Property.; |
* The-notice shall further inform Borrewer of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding, the,

norexistence of a dcf.lull or any other defense of Borrower to neceleration and foreclosure, [Tthe hrench s not cired onor hefore the date specifiedin’
the notice, Lcndc‘r, at Lender's uplmu. may declare all of the sums secured by this Mortgage to be immediately duc ind puyable without fllrthcr
demand and may [oreclose this Martgage by Judicial proceeding. Lendc.r shali be entitled to collect in such proceeding all expenses offoreclusurc,
incloding, but nof limited lo, reasensble attorney's fees and costs of dmumcnl.lr)' evidence, abstracts and title roports.

23, Borrower's Right to Reinstate, Notwithstanding Lender’s.acceleration af the sums secured by-this Mortgage due to Burrow-'r s

breach, Borrower shall have the right to hive any proceedings begun by Lender to enlorce this Mortgage discontimeed it any time priorto éntry
of a judgment cnlorcing this Mortgage if: (a) Borrower pays Lender alt sums which would be then due under this Mortgage and the Crediv

Apreciient had no aceeleration ocenrred; (b) Borrower cures all breaches of any other covenants or agreements ol Borrower contained inthis -
«Mortgage: () Borrower puys ail reasonable expenses incrirred by Lender in enforeing the covenints and-agreements of Borrower contingd in .,

’ lins Mortgage, and in enforcing Lender's remedies as provided in p.1mgr.|ph 22 hereof, including, butnot limited to, rcdsmmblc.murm.ys fees;

and {d) Borrower takes such action as Lender may reasonably require Lo assure that the lien af this Mortgage, Lenders interest inthe Property
and Borrower's obligatien to pay the sums secured by this Moru..u,c shatl cantinue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations seeured hereby shall remain in Tull force and effect as il no accelerniion kad occurred, o

24, Release. This Mortgage seeures a revolving line of credit and advances may be made, repaid, and remade from time to time, upder
the teems of the Credit Agrecment, Lender shall discharye this Mortgage when Borrewer has (1) paid all sums secured by (his Mnm_,nbL and{2)
has requesied (a) that the Lineol sredit be canceled or (b) that the line of credit be reduced below the amount For which a security interest in rea)
property may be required by -Lender. Lender shall release this Mortgage withom charge to Borrower,

REQUEST FOR NOTICE OF DEFAULT
= AND FORLECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower und Lender request the holder ofany mortgage, deed ef trusl or gther encumbrance with o lien which has prlorlly over this
Mortgage to give Notice to Lender, at Leader’s addresi set Torth on page one of this Mortgage, of any default under the superior encumbrance
und ol any sale or ather lorgclosure action,

IN WITNESS WHEREOF, Borrower has exeented thistZortpage.

-Uéﬁ_.) 18] éi; ’ = lurpmaer

———— e e

~lhurawer
STATY OF ILLINOIS, COOK Crunty st
| the undgr‘si gnEd . « it Notary Public in and for »aid county and state, du ilr.u.hy cerlify
Jean Smith, divorced and not since remarried o
personally known Lo me 10 be the same person(s) whose name(s) is ~ swoscribed te the forepoing instrument,
appeired before me this day in person, and acknowiedged that S he siged and defivered the said instrument as
d Tree voluntary act, lor the uses ind purposes therein set forth,
Given under my hand and official seal, this bth day of October , 1988
My Commission expires: — S % _
Nulsy Public

{Space Belew This Line Raserveo For Lender and Recorder)

This document was prepared by Joseph M. Pisula. FICIAL SEA
MARC S. PORTER
Notary Public, State of lllir.ois

COCK COUNTY
- My Commission Expiras lan. 25 1952
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