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Th'l s -1 nstr*ument was pr'epewed by:
‘MARGARETTEN. & COMPANY INC . MORTGAGE L
950 W 1!STH ST HOMEWOOD IL ) f'.'V ‘ 62101239 . '/
- THIS MORTGAGE ("Secunty ]nstrument") is gwen on fctober . 8%t h, , 1988
*The mortgagor is o
JERZY -BIESTEK, AND GRAIYNA HAIUR BIESTEK, , HiS H[FE
(“Barrower” Thts Sccun% Instrument is thcP to.
MARGAR TTEN 5 MPANY,
a corporatlon which is #rganized and existing under the laws of the State of ‘New J Bfgéy o , and whose
address is ' ) o : S :
Oone Ronson Roe-d o .
Isalin, New Jan"a, : ‘08830_
("Lender‘ .
Borrower owes Lender the prmcxpa* stm of 0/
Sixcy- Nine Thousanc. and s/100 )
Dollars (U.S. § 68,000.00" ). This debt is evidenced by Borrower’s notc dated the same date as this
Security Instrument (‘‘Note’*), which prov’ .i» i for, monthly payments; with the full debt, if not paid earlier, due and payable
on November 1st, 2083 /| This Security Instrument secures to-Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all r ‘newals, extensions and modifications; (b) the paymem of all pther sums,
with intérest, -advanced under paragraph 7 to grosost the security. of this Security Instrumem' and (c) the performance ‘of
Borrower’s covenants and agreements under this aefcwty Instrument and the:Note. For. :hls purpose, Borrower does hereby

mortgage, grant and convey to Lénder the following ¢ esrn 1ed propert located in County, Illinois:
LOT 170 1IN QAKWOODD ESTATES Ul\f }E NG A SUBDIVISION OF

“PART OF THE EAST 1/2 OF THE WEST 1/v OF THE NORTHEAST 1/4 OF .

SECTION 6, TOWNSHIP 235 NORTH:, RANG!E 15, EAST OF THE THIRD '

PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE

. OFFICE OF THE REGISTRAR OF TITLES OF ‘CJOOK COUNTY, ILLINOIS, ON

" JULY 2. 1963, AS DOCUMENT NUMBER 20984038, IN COOK COUNTY,
CILLINOIS. v :

- PERMANENT TAX NO. 33-06-214-001 .~

2917 190TH. ST, LANSING, IL 60438 .
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which has headdrcs'iof " e

. 29 190TH ST LANSING, IL Go438- . .

o ' Properiy Address

_ TOGETHER WITH ali the 1mprovements now or herca_fter erected on the property, and all easements, nghts
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures-now or hereafter .
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoingis
referred to in this Security Instrument as the “*Property. v - f

BORROWER COVENANTS that. Borrower - is lawtully selsed of .the estate hereby conveyed and has the right to °
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants. and will 'defend generally: the title to the Property against all clasms and demands, subject to-any.
encumbrances of record. -

THiIS SECURITY INSTRUMENT combmes umtorm covcna.nts for natmnal usé and non-uniform covenants with limited
variations by Junsd:cuon to constitute a uniform security instrument covermg 12al property.

ILLINOIS—SINGLE FAMILY-—FNMA/FHLMC UNIFORM fNSTRUMENT -

© MAR-1205 (Rev. /87 Form 1014 12/83

. Repiaces JL-709 (Rev. 7/84) and MAR-120% (E/B6)}
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~-in writing, the sumssécured by this Security instrument shall be reduced by the amount of the proceeds thultiplied by the following fraction:
{a) the total amount 'of the sums secured immediately before the"iaking, divided by (b} the fair market value of the Properiy immediately.
_before the taking. Any. balance shalt be paid to Borrower, > - : PR - :

.+ 1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor of fors to make an award or set-
tlea claim for damages, Borrower fails 10 respond to Lender within 30 days nfter the date the notice is given, Lender is authorized to collect
“and apply the proceeds, at its option, either to restoration or repair of the Property or to the suins secured by this Security Instrument, ‘
whether or not then due. = o ) .

. Unless Lender and Borrower otherwise agree in writing, any. application of proceeds to principal shall not extend or posipone the due
date of the monthly payments referred to in paragraphs I and 2-or change the amount of such payments. . P
10. Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or modification of nmortization

of the sums secured by this Security Instrument granted by Lender to any successor in interest of Berrower shall not operate to release the
- liabillty of the original Borrower or Borrower's successors in interest. Lender shatf not be required to commentce proceedings against any suc-
cessor in interest ar refuse to extend. time for payment or otherwise modify amortization. of the sums secured by (his Secutrity Instrument by
reason of any demand made by the original Borrower or Borrower’s suc_ccssgjis‘;in"i_htérb'st.‘ Any.forbearanco,by.Lender in exerclsing any right
~.or remedy shall not be-a waiver of or, preclude the exercise:of any rightioriremedy, 1= 5 LN vl gt AR debis : SR

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this Security Instrument
shall bind and benefit the successors und assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants
and ngreements shall *e jnint and several. Any Borrower who co-signs-this Security Instrument but does not execute the Note: (@) is co-
signing this Security unsicument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security.
Instrument; (b} is riot.perronally obligated to pay the sums securedby this Security Instrument; and.(c) agrees zaat Lender and any ather:Bor-
rower may agree to extend/ modify, forbear or make any accommodations with regard to the terins of this Security Instriment or the Note
without that Borrower's conseric _ S PR R ) '

-.. 12. X.oan Charges. 1f th% lo”.n secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interezt ot other loan charges collected or to be collected in connection withi the loan exceed the permitted limits,
then: (&) any such loan charge shail-be/ruduced by.the amount necessary to reduce the charge to the permitted limil; and (b} 2ny sums already
collected from Borrower which exceedel permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
th principal owed under the Note or by rwking a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa

“ partial prepayment without any prepdyinent charge under the Note. - . ‘ .

. 13, ‘Legisiatlon Affeciing Lender’s Righ's. 'f enactment.or expiration of applicable laws has the effect of rendering any provision of the
Note or thls Security Instrument, unenforceauic socording to its terms; Lender, at its option, may require immediatc payment in full of all
sums secured by this Security Instrument and niay irvcke any remedies permitted by paragraph 19. If Lendev exercises this option, Lender
shall take the steps specified in the second paragrash ol paragraph 17. . : g

14. Notices. Any notice to Borrower provided (= in-this Security Instrument shall bé given by delivering it or by mailing it by first class
mail unless applicable law requires use of another met! od The notice shall be directed to the Property Address or any other address Bor-
rovver designaies by:notice to-Lendér. Any notice to Lenaer shall ke given by [irst class mail to Lender's address stated herein or any other ad-
dress Lender designates by notice to Borrower, Any notice zicvided for in this Security Instrument shall be deemed io have been given to -
Borrower or Lender when given as provided in this paragrapn . )

15. Governing Law; SeverabHity. This Security Instrumeni sheli by governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of thii Security Instrument or the Note conilicts with applicable law, such con-
flict shall.not affect other provisions of this Security.Instrument or.ti:2 Pivte; which-can be given €ffect without the conflicting provision. To .
this end the’ provisions ol this Security Tnstriiment and’the Note are*d xclured to bé'severable, 777 7 &7 s mE s e ’

16. Borrower's Copy. Borrower shall be given one conformed copy of riie Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Inferest in Borrower. ){7al’ cr any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borruv ér-is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sumi sccured by this Security Instrument. However, this option
shall not be exercised by Lender if excrcise is prohibited by, federal law as of the /‘wie of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. 7 nenotice shall provide a périod of not less than 30
days from the date the notice is delivered or mailed within which Borsower must pay all 5 ums serured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any vemcdirs nermitted by this Security Instrument without
further notice or demand on Borrower. )

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall Yasr the right to have enforcement of this
Security Instrument discontinued at any time prior. to the earlier oft (a) 5 days (or such other rarind as applicable law may specify for,
reinstatement) befare sale of the Property pursuant 1o any power of snle contained in this Security kustrument; or (b) entry of a judgment enferd
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thetr would be due uader this Securit

" Instrument and the Note had no acceleration occurred; {b) cures any default of any other covenarits oi-agreesents; (¢} pays all expenses in
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; anc (d) akes such action as LenderC}
may reasonably require to assure that the licn of this Security Instrument, Lender's rights in the Property and Toiiawer’s obligation to paw>
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Gerority Instrument: and thg;;.
obligations secured herchy shall remain fully effective s if no acceleration had occurréd, 'However, this right to/refastate’ shail not apply inc=
the case of acceleration under paragraphs 13 or 17, '

NON-UNIFORM COVENANTS. Borrower and-Lender further covenant znd agree as follows: i )

19. Acceierstion; Remedies. Lender shall give notice to Borrower. prior to acceleration following Borrower’s breach of uny covenant or
sgreement in 1his Security Instrument (but not prior to secelerntion under paragraphs 13 and 17 unless applicable law provides otherwise).
The notlce shali specify: (a) the defaunlt; (L) the action required {o cure the defauit; (¢} a date, not fess than 30 days from the date the.notice is
given to-Borrower,-by-which the default must be cured; and {d)-that fallure to.cure the default on or before the date.specified.in.the. notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The
notice shall further inform Borrower of the right 1o relnstate after acceleration and the right to assert in the foreclosure proceeding the non-
cixistesice of a defauli or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its optlon may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Securlty fnstrument by fudicial proceeding. Lender shall be entitled 1o collect all expenses Incurred in
pursuing the remedies provided In this paragraph 19, including, but not limited 10, reasonsble attorneys' fees and costs of title evidence.

~ 20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upen, take possession of and mangge thé Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or thie receiver shall be applied first-to payment of the costs of management of the Property and collection of rents, including, but
not limited to. receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sumis secured by this Security In-
strument. - e . ) P L . o . . ‘

21. Relemse, Upon payment of all sums secursd by this Security Instrument, Lender shall release this Security Instrument without
charge to' Borrower. Borrower shall pay any recordation costs, ' ) ‘ ' o
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