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CORPORATE TRUSTEE

A R A

~ LOAN'NO. 011800062

DATE = SEPTEMBFR 22 1988

. G
Thl Rider is lncorporatad lnlo end shall be deemed 1o amend and supplement 1he Mortgage. Deed of
Trust or Deed to, ‘Secure -Debt, {the: "Security. Instrument” of the.same.date given. by the .undersigned (the
"Borrower") to secure BorroWers _Noté to ST. PAUL FEDERAL:BANK FOR:SAVINGS, {the "Lender":or "Note
Holder") of.the same date herewlth (the."Note) and; coverlng the Property described in the Securlly instrument
and located at: :
: 1740 N 79'I'H C'I‘ EI.MWOOD PARK “TL 60635

(F’roperty Address)

. NOTICETO. BORHOWEF\‘ THE SECURITY INSTRUMENT SEGURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING -FOR: CHANGES- IN-. THE.:INTEREST RATE AND MONTHLY PAYMENTS. THE
. BORROWF.'S MONTHLY' PAYMENTS ARE. IN: FIXED AMOUNTS DURING THE

-YEAR(S}{OF THE NOTE: 'THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
- DEPENDING ON CHANGES AN THE INTEHEST ‘RATE,

Modlﬂcatlons. it i eddltlon 10 the covenants and agreements made iIn the Sacurlty lnstrument Borsower and
Lender turther cove: la"lt and agree as. follows

INTEREST RATE AND, nﬁ"JNTHLY PAYMENT CHANGES

The Note has an lnl:lal Intafest Ha!e of= — — 9.250%) . Beginning on the date of the Nota,
the Borrower will pay interast =t 4 yearly rale .of . 9.250% .+ .untlt 'the.first Change Date.
This rate of Interest is called tha Bu"'lown Interest Rate. The Buydown lnterest Rate Is a reductlon of the
Initial Interest Rate and -is made b thL ‘Lender In exchange for the payment of a "buydcwn iee from the
Borrower to the Lender in an amount'equal to— — — — ZERO PERCENT
the principal amount of the -Nota. - The r*"‘te lnlerest rale may be changed on the 1st day of the month

beginning-on.~ ~ — - OCTOBER. l 1289=. = —. —and onithat:day -of theimonth every 42 months c el

~‘thareatter. Each date on whlch the rale [ nnlerest may change is: called a Change Date

L S ':","‘ .

Changes in the interest rale are governed by ¢ne 4r'es In an lnterest rate Index called the "lndex ~The
‘Index 18 tha Federal Homig:Lean Bank Board Monthly f\l? mnal Medlan Annuallzed Cos: “of Funds for FsLiC-
lnsured savlngs and |oan aesoclalﬁons ‘ . )

— — - TWO AND ONE QUARTER PERCENTAGE POTATS 3 -~ 10 the Current Index.
The Current Index Is the most reéent-index figure avallable 45 davs prior 10 sach Change Date. Tha Note

Holder will then round the result of-this addition to the nearest one-e' ki of one percentage polnt (0.125%).
This rounded amount will be the new: lnterest rate untll the next Change Dt~ provided that on the first Change
Date the new interest rate wil not: be Jncreased more than—- ~ - ZEPA~ - — - - =
percenlage*polntse({lr«oa0%}« ~+-.or-decreased more than~ - -~ ZERD percentage
polnts (0. 000%¥om the lipitial lnteres; Rate set forth above (as distingulstied from the Buydown Interest
Rate) and provlded furlher that’ onlany eubsequent Change Date the new Interast rate wiil not be increased
or decreessecl‘by mor than“—’“ Lt L RO percentage nolrte- (2. 000%)

At no tlme dur ing the 'term of the Note' shall the interest rate be less than 2.250% /pe’ annum nor more
than 13.500%  per annum. T

The first— - - 12~ — -= -monthly payments due under the Note will each be In b2 amount of
- - — $777.43- - - = . . Beginning with the — — 13TH paymant,
the amount of the monthly paymients: wlll be determined in accordance with the terms of the Note and will

always bs sufficlent to repay the unpald principal balance in full, in substantially equal pavments by tha ﬂnal R

payment date.
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8y slgnlng below, Borrowar agrees-io all oontalned in this Ad]uatable Rate Ldan F!icier

This Adjustable Rate Loan Rider Is executed b the Borrower SPUGR ..... e et e e

. RIVER FOREST STATE BANK AND usT COMPANY . & corporation

.- - organized and existing under the laws of THE STATE OF ILLINOIS ’ , not personally,
but as Trustee, under a Trust. Agreement dated 11/27/8% 5"7 and known as Trust No. 359

in the exercise of the power and authority conferred upon and vestad In it as such Trustee {and said Trustee
hereby warrants that it possessas full power and authority to’ execute ‘this instrument), and it Is expressly
- understood.and agrsed by the Lender herein: and by.every person’now or hereafter claiming any right or
security hareunder, that nothing hereln.or In said Note contained shall be construed as creatlng any liability on
the sald Borrower personallyto pay the said Nota arany interest thatmay accruethéreon, or any Indebltadness
accruing hereunder, or:to.pertorm any covenants elther express of implied- therein, all such: (labiftty, it any.

belng express!y waived, and that any racovery.on the Securlty Instrument and the Nota shalibe against and out
of the property heraby conveyed by enforcemeant of the ptovisions of the Securlty instrument and any Riders
thereto and of said Note, but this walver shail ln no wayeﬂecl the personal nabillty of any co-signer, sndorser
ar guarantor of said Note. .

CORPORATE SEAL. IR IN w;TNESS,WHEREOF,Pth.é Borréwer, as Trustee
o o — as. atoresaid .and not'perscnally, has caused this
Adjustable:Rate. Loan ‘Rider to be digned by Itz

- TRUST 'OFFICER - XRyusi KX and its corporate
se8l to be her{; Tamxed and attested by its
NP ONTROL Rmtxam the day and year

Hrst above wrlttén i

BY:
L xxxxmid@m@x ‘TRUST OFFICER

ATTEST: /(/W/ /’IZ?-

xxxﬁxs%a@(w(x e CONTROTCER” -

STATE OF I INOIS

- coum'v OF ceo’?cs

b lhe unders!gned a Notary Public, ln and forins f‘ounty and State aforasard ‘00 HEREB‘( CERTIFY, %

ANN €. CALATHAS, TRUST :0FFICER - ¥HEX&,A¥an B L ONTREEL R 2557 conEn
of RIVER FOREST STATE BANK AND L'R'IST COB‘IPME’&I&"/ . A}&DAJ;?

who are personally known ta me to be the same "'V ns whose names ara :ﬁ?icrlbed to the foregoing
_instrument as such TRUST OI—:—ICER o ?"‘%'CONTRO Secretary, appeared
bolore me, lhls day ln person and ecknowledgeq.ma: they dr ind, g8 ad anudelivalred the sald Inslrument as

their iree and voiuniary act, and as the free and voiunlary act il raid Bnrrower. as ‘Trustee as aloresaid, forthe
uses and purposes therein set forth, and caused the corporata seat o, .-mld Corporation to be thereto attached.
Glven under my hand and Notarlal Seal, this .~ 22nd  day of -September .ip B8

L OFFICIAL L SELL M ¢
EVELYN G- HOUSIHGA

NOTARY PUBLIC, STATE OF i mes‘
MY .COMMISSION EXPIRE: 471232

-
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‘LOAN. N@ Q11800062 g
DATE SEPIME! 22, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER 'l>s ]ncorporated lnto and shall be deemed to

o amend and. supplement the Ad|ustable Rate- Loan Rider(the . "Hider') 10 ma Mortgaga. Deed of Trust or Security -
. Daed(the "Security instrument”); sach datad the sams date as. this: Addendum and given-by the undersignad(the
" i "Borfawer”) to secure Borrower's Adjustable Rate Note with Addendum T Ad]umable Rate Note.to. ST. PAUL
FEDERAL BANK FOR SAVINGS,(the “Lender’) and ‘dated’ tha ‘sama ‘date; as !hls ‘Addendum: {the *Note"), -

overing the propeny described in the Security Instrament and lpcatad g:15

1740 N 79TH CT, EI-MWOOD PARK, IL 60635
(Property Address)

ADDITIONAL COVENANTS. In addition 1o the covenants and’ agreemanls made ln the Security Inslrument
. &nd the Rider, Borrower and Lender further convenant and agree as follcws A

. A FIXED INTEAEST RATE OPTION

The Note providas for the Borrower's optlon {o convart from an ad]ustabla Interesf rate to a8 ﬂxad intarast

rate, as follows: . e

1.

4.

2427 OCT 87

-Determlnatlon of New Payment -Amount..

Option to Corve.t to Fixed Rate

| have a Conversion Option which | can exercise at’ any lln‘na un!es.s !am In: default or thls Siction -
- A1-or Section A3 omiow will not permit me to do 50. The' "Conversion Option Is'my oplion to.cenvert

the Interest rate | am’ ruguired to pay by the Nota® from an ad]ustable rate"'to a fixed rate.

,,,,,,

the "Converslon Date. ' i ‘ A

If 1 want to exercise the Converslon dnion T must first’ meet cartaln condmons Those condlﬂons,.
“are that:(a) } must give the Note’ Hols.ar n’JﬂCB that'| am dolng“sc at"lsast-15 days before:1ho. next.
Converslon Dats; {b) on the Conversior. nele, | am: rrot 'In dafdult .under .the Nota. or the Securfty;.
Instrument; . - {c} . by ‘the Conversron Date 1" must, pay’ ‘tha' Neote' Holidar:a conversion.fee equal 1o
- - ~THO. PERCENT (2 oo%) ' of \‘19 'npald prlnclpal i am axpec’tad to owe on that. .
Convarslon, Date, pius S - -‘-',_—;250 sgo=s ‘ v (d) by the Convyer~,

sion Date, if an appraisat repuri is’ raquired by Sccrb As‘below fhe Nole Holder has raceived the

raport and. |;have: pald the appraisal fee and:any. arrov'.t necessary to reduce unpald principal: and .
(e} | must slgn and glva the Note Holder any documar- s ‘he No!a Ho(der requlire to effact the cor.

verslon,

- Calculetion ot Fixed Rate . . . T R .
"My new, fixed Interest:rate wil:be equal 1o the Federal Hoh]a L:ari Marxgage Corparatlon’s required

net yleld for 30-year, fixed rate mongages covered by Bd-day “me, viatory delivery’ commitmients’ in
affoct as of the date 15 days before the Conversidn’ Oata. P WARTE EIGHTS
OF . ONE PERCENT. (0.375%) ‘ ; If this rédulred rat yleld s not avallable, the

- Note Holdar wilt delermlne my Interast rate by uslng a nqrnparable 'ﬂgL re,”

Reduction of Principai Bnlance Belore Convarsion, Appralui o
If the'unpald principal.l:am expected to.owe on the. Conversion D é"rwlll be greuier hian Iha orlgfnar
principal amount- of my loan; -the Note: Ho!der may requlre an appralsal raport on Y via!ue of the

- property. describad n-the Security Instrument. - The. appralsal report ‘must be preparef’ by a quallﬂad

appralser chosen by the Note Holder. | wil pay the Note leder a raasonabla fea for tals aporalsal
report . ; R -

-The unpald prlncipal 4 am axpacted to owe on. the Converslon Date could be an “amount’ greater

than 95% of the appraisal .report's .stated. value of the. property sbcurlng my,. 1éan. | so, | cannot
exercise tha Conversion Optlon unless i. pay !ho Note. Holdar an. smount sufﬂclanl lo redu.e
rny unpald princlpai to an amounl equai to 95% of lha siated value “of the property

if | choose to"exerclse -tha Canversion Optian. ths th ; .o!der.wll; determine the amount of the
monthly payment that would. :be ‘sutficient, to. repay, the. unpald prlnc;lpal 1 am expected to cwe on
the Conversion.Dale in full:by: the final - payment date. at; my new ﬂxad Intereat rate In substantlally
equal - paymants. - The.resuit ol this. calculatlon will. beé. the Jnaw' amounr of my. monthly paymant

: Baginning .with . my -first. monthly - paymam aftar the, Convetslen Date, I will pay _the nisw amotint ‘as

my monthly payrnent until the final’ payment date.

£RISTLE
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{Space Above This Line For Recording Data

MORTGAGE  LOANNOC. 01i800062
Corporate Trustee

THIS MCaTC AGE (“Security Instrument”) is given on SEPTEMBER 22, 1938 , between the Mortgagor
RIVER FOR7.ST STATE BANK AND TRUST QOMPANY - ’ a eorporation
organized and existin g under the laws of THE STATE OF ILLTNOIS
(“Borrower™), not personally but solely as Trustee under a Trust agreement dated 11/27/87
and known as Trusc Iy, 3359 , and the Mortgagee, ST. PAUL FEDERAL BANK FOR SAVINGS,
a corporation organizec A/ existing under the laws of the United States of America, whose address is 8700 W,
North Avenue, Chicago, Illineis 60635 (“Lender”). Borrower gwes Len'c‘lzer the principal sum of
 NINETY~FOUR ‘THOUSA*D FIVE BUMDRED AND 00/100- < — — = — ; Dollars
(U.S. $94, 500.00 ). This debt is evidenced by Borrower's note dated the saume date as this Securlty
Instrument (*Note™), which provides foyaionthly payments, with the full debt, if not pajd earlier, due and paynble on
OCTICBER 3, 2018 - . This Securivy Instrument secures to Lender: (a) the repuyment of the debt evidenced
by the Note, with interest, and all renew Is, e xtensions and modifications; (b) the payment of all other sums, with
interest, advanced under paragraph T-te-protect the security of this Security Instrument; and (¢) the
performance of Borrower’s covenants and agr2ements under this Security Instrument and the Note. For this
purpose, Borrower doeg hereby mortgage, grant ard convey to Lender the following described property located
in QoK County, Illinois: )
Lot Ninety-eight (98} in North rn1 River Forest Wooded Homesites, a
Subdivision of that part of the West Half (1/2) of the South West
Quarter (1/4) of Section 36, Townnhip 40 North, Range 12, East of
the Third Principal Meridian, desciiped as follows? Commencing at
a point in the West line of said Soutpwest Quarter (2/4) 799.25
feet North of the South West corner tnersof, running thence East
329.8 feet on a line parallel with the South 'line of said Section,
o the East line of the West Half (1/2) /=< the Socuth West Quarter
(1/4); thence North 798.71 feet along said wast line; thence ’
Westerly 1329.83 feet to a point in said West line 798.71 feet |
North of the place of beginning, measured airprq the said West line;
thence South along said West line to the place of beginning, in
Cook County, Illinois. o

Permanent Real Estate Tax Number: 12-36-313-009 [

- #12-36-313-009-00600

which has the address of 1740 N 79TH CT, EIMWOOD PARK, IL 60635
(“Property Address™);

T(_)GETHER WITH all the improvements now or hereafter erected on the broperty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all [ixtures now
or hereafter a2 part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has therightto

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property. -

2399 NOV 85
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspectlon specifying reasonable cause for the
inspection. :

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential,.in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured. by this
Security Instrument, wiether or not then due, with any excess paid to Borrower. In thé event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shatt be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers
to make an award or settle a claim for damages, Borrawer fails to respond to Lender within 30 days after the date
the rotice is given, Lender iz authorized to collect anrd apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 dnd 2 or change the
amount of such /payments.

10. Borrcwer Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
medification of apuctization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrorvei shall not operate to release the liability of the original Borrower or Borrower's successors
in interest. Lender s%a’ ot be required to commence proceedings against any successor in interest or refuse to
extend time for payricri or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand mail: by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any rigit »« remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assizns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Sccurity T:strument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and
several. Any Borrower wiho co-signs thiis security instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to mortgage, grart.and convey that Borrower's interest in the Property under the terms
of this Security Instrument; (b) is not pe/sonally obligated to pay the sums secured by this Security Instrument;
and (¢) agrees that Lender and any ocher-Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

12. Loan Charges. If the Joan secured by tiis3=curity Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permi.ted limits, then: (&) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the parmitted limit; and (b) any suins already collected from
Borrower which exceeded permitted limits will be refunddd t> Borrower. Lender may choose to make. this refund
by reducing the principal owed under the Note or by making, a rlirect payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepaymerc vithout any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment ore.piration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument ui‘erforceable according to its terms, Lender, at
its option, may require immediate payment in full of ali sums secur2z oy this Security Instrument and may invoke
any remedies permitted by parggraph 19, I Lender exercises this optior, Leider shall take the steps specified in
the second paragraph of paragraph 17, :

14, Notices. Any notice to Borrower provided for in this Sccurity Instrurient shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another tnebiad. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lepder. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address l.ender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to hav heen given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severabitity. This Security Instrument shall be governed by fec eral law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clzugs of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect othel ricovisions of this
Security Instrument or the Note which can be given effect without the conflicting provision/ F's this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformerd copy of the Note and of this Securit izstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not
a natural person) withiout Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all.sums secured.by.this Security Instrument. However, this option shall not be exercised by Lender il

exercise is prohibited by federa! law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must payalt
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlierof: (a) & days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power
of sale contained in this Security Instrument; or (b) entry of a judgment enforeing this Security [nstrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Neote had no acceleration occurred; {b) cures any defauit ol nay other covenants or
agreements; (¢) pays all expenses incurred in enforeing this Security Instrument, inzluding, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that thelienof
this Security Instrument, Lender's rights in the Propertyand Borrower's abligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occuried. However, this
right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. ‘
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