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WHEN RECORDED MAIL TO:

RIVER FOREST STATE BANK NOTE IDENTIRIED)

AND TRUST COMPANY

7727 West Lake Street

River Forest, lllinols 60305

ATTN: Real Estate Departiment Space Above This Line For Recorder's Use

RIVER FOREST STATE BANK AND TRUST COMPANY
7727 West Lake Strect
River Forest, lllinois 60305

MORTGAGE

NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE. INCREASES IN THE
INTEREST RATE MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE MAY XKESULT IN LOWER PAYMENTS,

THIST MORTGAGE  made this  13th day of Ocrober, 1988, between BABA
FATOORACHI, dlvorced and not since remuarried of 9009 Golf Road, Unlt 5M, Des Plaines,
IHinols, 60016, (herelnalter relerred to as "Mortgagor") and the RIVER FOREST STATE BANK
AND TRUST COMPANY, (herelnafter referred to as "Mortgagee'),

WHEREAS, Mortpagor Is indebted to Mortgagee In the principal sum of FIFTY-FIVE
THOUSAND DOLLARS ($55,000.00) which Indebtedness Is evidenced by Mortgagor's Note dated
Qctobar 13, 1988, (herein referrea to as the "Note”),

WHERLEAS, the Note pravides [or Interest to be charged on the balance of principal
remalning from thime to thine eutstanding at a vate which shall be adjusted at {ntervals of twelve
months, The inltial Interest rate chadged under the Note for the first twelve months shall be
cight and ninety one hundredths percont{2,909%). Durlng the remaining terin of the Note,
mterest shall be charged on the balance of principal remalning from thne to time outstanding at
a rate equal to three percent (3,009%) above tie weekly average yield on United States Treasury
Securitlies adjusted to a constant maturity ol eds year; and

WHEREAS, the Note provides for inldial waonthly Installments of FOUR HUNDRED
FIFTY-FOUR AND FORTY-THREL ONE MUNDRLEELTHS DOLLARS (S454,63) on the [irst day of
vcach month commencing with November {, 1988 wliii the balance of the indebtoedness, 1 not
sooner pald, due and payable on October L, 1998,

NOVW, THEREFORE, the Mortgugor, to secure the-payment of the Note with interest
thercon, the payinent of all other sums with Interest thereon adanzed in accordance herewith
to proteat the security of this Mortyage, and the performance of the covenants and agreements
of the Mortgaygor hereln contained, the Mortgagor does hereby morigage, grant, and convey to
Mortgagee the following described real estate located In the County af/Cook, State of Hlinols:

UNIT 9009-5H IN GOLF TOWERS CONDOMINIUM AS DELINFATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF THE NORTH WEST 1/4 OF THE NORTH EAST I/4+ OF SECTION
15, TOWNSHIP &1 NORTH, RANGE {2 EAST OF THE THIRID PRINCIPAL
MERIDIAN, DESCRIBED A3 FOLLOWS:

COMMENCING AT THE NORTH EAST CORNER OF SAID NORTH WEST I/4 OF
THE NORTH EAST t/6; THENCE SOUTH ALONG THE EAST LINE OF SAID NORTH
WEST 1/4 OF THE NORTH EAST 1/4 A DISTANCE OF 535 FEET, THENCE WEST
ON A LINE PARALLEL WITH THE NORTH LINE OF SAID NORTH WEST /4 OF
THE NORTH EAST /4 A DISTANCE OF 450 FEET; THENCE NORTH PARALLEL

This Instrwment was prepared bys

Claude B, L'Heurcux, Assistant Vice President
River Forest State Bank and Trust Company
7727 West Lake Street

River Forest, lilnols 60303
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WITH THE EAST LINE OF SAID NORTH WEST 1/4 OF THE NORTH EAST 1/4 A
DISTANCE OF 535 FEET TO THE NORTH LINE OF THE NORTH WEST 1/4 OF THE
NORTH EAST 1/4: THENCE EAST ALONG SAID NORTH LINE 450 FEET TO THE
FOINT OF BEGINNING IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF

AMENDED FROM TIME TO TIME, TOGETHER
PERGCENTAGE INTEREST IN THE COMMON ELEMENTS,

¢ e g - a—

P.LN,: 09-15-207-037-1158 £ T—

Which has the address of 9009 Golf Road, Unit 5+, Des Plaines, Iilinols, 60016 (herein referred
to as "Property Address")

TOGETHER with all the improvernents now or herealter crected on or attached to
the propertyy-and all easements, rlghts, appurtenances, rents, royalties, mineral, oil and gas
rights and profits, water, water rights, and all [ixtures now or herealter attached to the
property, all 2f s¢hich including replacements and additions thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage and all of the foregoing together with
sald property (or the !caschold estate (F the Mortgage s on a leasehold) are hereln referred to
as the "Premises",

Mortgagor cenvenants that Mortgagor Is lawflully scized of the estate hereby
conveyed and has the rigivcao mortgage, grant and convey the Preinises, that the Premises is
unencumbered and Mortgagor will warrant and defend generally the title to the Premises
agalnst all claims aned demand., subject to any declarations, easements or restrictions listed in o
schedule of exceptions to coverage in any title insurance pollcy Insuring Mortgagor's Interest In
the Premises,

IT IS FURTHER UNDERSTOOD THAT:

Mortgapgor shall promptly puy sxhen due the principal of and interest on the
indebtedness evidenced by the Note, and late charges as provided In the Note, and
the principal of and Interest on any fuiure advances secured by this Mortgage.

In addition, the Mortgagor shall:

(a) Promptly repair, restore or cebuild any tinprovement now or hereafter on the
property which may becorne damaged or destroyes.

() Pay immediately when due and payable all genszral taxes, speclal taxes, special
assessinents, water chorges, sewer service chargesiand other taxes and charges
against the property, Including those heretofore dun, {the monthly payments
provided in the Note In anticipation of such taxes and coarges to be applied thereto
provided said payments are actually made under the terms ol sald Note), and to
turnish the Mortgagee, upon request, with the orlginal and. duplicate receipts
therelor, and all such Items extended agalnst said property siall be conclusively
deemed valid for the purpose of this requirement,

{c}  Keep the hinprovements now esisting or hercafter crectea o the property
insured agalnst loss or damage by lire, lightning, wind stormm or such other hazards,
as the Mortgagee may reasonably require to be Insured against uncder policies
providing for payment by the insurance companles or monles suflicient elther to pay
the cost of replacing or vepalring the saime or to pay In full the indebtedness secured
hereby, in such companles through such agents or brokers and in such forin as shall
be satlsfactory to the Mortgagee, untll said indebtedness is (ully pald, or in the case
of [oreclosure, until explration of the period of redemption; such insurance policles,
including additional and rencewal policies shall be delivered to and kept by the
Mortgagee and shall contain a clause satlsfactory to the Mortgagee making them
payable to the Mortgagee, as 1ts Interest may appear, and tn case of loss under such
policies, the Mortgagee Is authorized to adjust, collect and compromise, in its
discretion, all clalins thereunder and the Mortgagor agrees to sign upon deinand, all
receipts, vouchers and releases rcequired of hhin by the Insurance companies;
application by the Mortgagee of any of the proceeds of such Insurance to the
indebtedness hereby secured shall not excuse the Mortgagoer from making all
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monthly payments until the indebtedness is paid in full, 1In the event of a loss,
Mortgagor shall give prompt notice to the lInsurance carrier and Mortgagee,
Mortgagee may make proof of loss LI not made promptly by Mortgagor. All renewal
policies shall be delivered at least ten (10) days before such Insurance shall expire.
All policies shall provide further that Mortgagee shall receive ten (10} days notlce
prior to cancellation,

(d) Complete within a reasonable titne any bulldings or linprovements now or at any
time in process of crection upon said property.

(e} Keep sald Premnises in good condition and repair without waste and [ree from
any mechanlcs or other llen or clalm of lien not expressly subordinated to the lien
hereof,

(f)  Not suffer or permit any unlawful use of or any nuisance to exist on said
Premises nor to diminlsh nor impalr its value by any act or emisgsion to act.

W) Ceomply with all requirements of law or municipal ordinances with respect to the
Tremlises and the use thercol.

(H) Zomply with the provislons of any lease 1l this Mortgage is on a leasehold,

(i)" Fay dhe premiums tor any life, disabliity or other insurance if Mortpagor shall
procure sontracts of insurance upon his life and disability insurance inaking the
Moartgageeassignee thereunder. In such event and upon fallure of Mortgagor to pay
the aforesa’z premiums, the Mortgagee may pay the premiums for such insurance
and add sald paynents to the princlpal Indebtedness secured by this Mortgage to be
vepaid in the sarde manner and without changing the amount of the monthly
payments, unless'suctechange Is by mutual consent,

{j In the event s Mortgage Is on a unit in a condominium, perform all of
Mortgagor's obligations-under the declaration or covenants creating or goveraing the
condoiminium, the Dy«laswes/odd regulations of the condominium and the constituent
documents.

Any sule, conveyance, or translel of any right, title or interest In the premises or

any portion thereol or any sale, wansfer or assignment of all or any part of the
beneficial interest in any trust hoidiag title to the Premises without the prior
written approval of the Mortgagee shall; 7% the option of the Mortgagee, constitute
a default hereunder on account of which“the-holder of the Note secured hereby may
declare the entlre Indebtedness evidencea by sald Note to be Immedlately due and
payable and foreclose this Mortgapge Irnmediately 'or at any time such default ocaurs,

In the case of a failure to perform any of the cdvenants herein, or Hf any actlon or
proceading is commenced which materially alfects/ths Mortgagee's interest in the
property, including but not lhinited to cminent  domain, insolvency, code
enforcement, or arrangements or procecdings involving o bankrupt or decedent, the
Mortgagee may do on the Mortgagor's behal! everyhipg, so covenented; the
Mortgagee may also do any act it may decm necessary to (prolect the lien hereof;
and the Mortgagor will repay upon demand any monies pala-or thsbursed; including
reasenable attorney’s fees and cxpenses, by the Mortgagee {0 any of the above
purposes and such monles together with interest thereon at the hilghest rate for
which it is then lawful to contract shall become so much additicnal indebtedness
hereby secured and inay be included In any decree foreclosing this nuortgage ad be
paid out of the rents or proceeds of sale of sald Premises [f not otherwise paid. It
shail not be obligatory upon the Mortgagee to inquire inte the vatldity of any lien,
encumbrance or claiin in advancing monies as above authorlzed, but nothing herein
contained shall be construed as requlring the Mortgagee to advance any menles for
any purpose nor to do any act hercunder, and the Mortgagee shall not Incur any
personal liability because of anything 1t may do or amit to do hereunder nor shall
any acts of Mortgagee act as a walver of Mortgagee's right to accelerate the
maturity of the indebtedness secured by this Mortgage or to proceed to foreclose
this imortgage,

Time is of the essence hereof, and [ default be made in performance of any
covenant hereln contalned or contalned in the Note or in maklng any payment under
sald Note or obligatlon or any extension or renewal thereof, or If proceedings be
Instituted to enforce any other lien or charge upon any of the Premises, or upen the
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[iting of o proceeding in bankruptcy by or against the Mortgagor, or the Mortgagor
shall make an assignment for the benelit ol his creditors or If his property be placed
under control of er in custody of uny court or oflicer of the government, or i{ the
Mortgagor abandons the Preinises, or [alls to pay when due any charge or assessient
(whether for insurance premiums, maintenance, taxes, capital lmprovements,
purchase of another unit, or otherwise) imposed by any condominium, tewnhouse,
cooperative or siinilar owner's group, then and in any of sald events, the Mortgagee
is hereby authorized and cimmpowered, as its option and without affecting the lien,
hereby created ar the priority of said len or any right of the Mortgagee hereunder,
to declare, without notice, all sums secured hereby immediately due and payable,
whether or not such default be remedied by Mortgagor, and apply toward the
payment of saild mortgage indebtedness any monles of the Mortgagor held by the
Mortgagee, and said Mortgagee may also inmediately proceed to [oreclose this
Mortgage, and In any [oreclosure a sale may be made of the Premlses enmasse
without olfering of the several parts separately,

Upon the commenceinent ol any foreclosure proceceding hercunder, the court in
~hich such bill is filed may at any thine, cither before or after sale, and without
rotice to the Mortgagor, or any party clalining under him, and without regard to the
aoqvancy of the Mortgagor or the then value of sald Preinises, or whether the same
shull then be occupied by the owner of the equity of redemption as a homestead,
appoint a receiver with power to manage and rent and to collect the rents, issues
and predirs of said Preinises during the pendency ol such foreclesure suit and the
statutory period of redemption, and such rents, {ssues and profits, when collected,
inay be applied belore as well as after the foreclosure sale, towards the payment of
the indebtedness, ~osts, taxes, insurance or other itemns necessary for the protection
and preservatiop ol the Premises, including the expenses of such receivership, or on
any deficiency deciec, whether there be a decree therefore In personam or not, and
if a receiver shall be appolnted he shall remain in possession until the explration of
the [ull period allowid by statute for redemption, whether there be redemption or
not, and until the issuance of a deed in case ol sale, but If ne deed be issued, until
the expiration of the stutviory perlod during which it may be issued and no lease of
sald Premnises shall be nullified by the appointinent or entry in possession of a
receiver but he may elect to Lferminate any lease junior to the llen hereo!l; and upon
foreciosure of said Premises, thase shall be allowed and included as an additional
indebtedness in the decree of 'saie all expenditures and expenses together wlth
interest thercon at the rate of twepcy (20%%) percent per annum, or if said rate of
interest is higher than permitted by state law, then to the highest rate permitied by
state law, which mmay be paid or inCurred by or in behall of the Mortgagee for
attorneys' fees, appralser's [ees, court cotts and costs (which may be estimated as to
include itens to be expended after the entryof the decree) and of procuring all such
data with respect to title as Mortgagee may reasonably deein necessary either to
prosecute such suit or te evidence to bldderswl any sale held pursuant to such
decree the true title to or value of sald Premizescall of which aforesald amounts
together with interest as herein provided shall b Jamediately due and payable by
the Mortgagor in conncction with (a) any procecdirg, including o probate or
hankruptcy proceedings to which elther party heretosaall be a party by reason of
this  Mortgage or the Note hereby secured; or (b preparations for the
connrencement of any suit for the foreclosure hereef after the.accrual of the right
to foreelose, whether or not actually comnmenced; or (¢} preparations for the delense
of or Intervention in any suit or proceeding or any threatened of conteinplated suit
or proceeding, which might affect the Premises or the security harcef. In the event
of a foreclosure sale of sald Premises there shall first be paid oul of the proceeds
thereo!l all of the aloresaid lterns, then the entire indebtecdness whether due and
payable by the terms hereof or aot and the Interest due thercon up o the time of
such sale, and the overplus, Hf any, shall be pald to the Mortgagor, and the purchaser
shall not be obliged to sce to the application of the purchase 1neney,

Extension of the time for payment or modiflcation or amortization of the sums
secured by this Mortgage granted by Mortgagee to any successor in Interest of
Mortgagor shall not operate to release In any manner the lability of the original
Mortgagor and Mortgager's successor In Interest, Mortgagee shall not be required to
commence proceedings agalnst such successor or refuse to extend tirne for payment
or otherwise modify amortization of the suimn secured by this Mortgage by reason of
any demand made by the ortginal Mortgagor and Mortgagor's successor In interest,

Any torebearance by Mortgagee In exerclsing any right or cemedy hereunder or
otherwlse alforded by applicable law, shail not be a walver of or preclude the
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exercise ol any such right or remedy, The procurement of insurance ar the payment
of taxes or other llens or charges by Mortgagee shall not be a walver of Mortgagee's
right to accelerate the indebtedness secured by this Mortgage.

All remedies provided in this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or afforded by law or cquity and may be
exercised concurrently, Independently or successively,

The covenants contained herein shall bind and the rights hercunder shall inure to,
the respective successors and assigns of Mortgagee and Mortgagor subject to the
provisions of paragraph 3 hereol, All covenants and agreements of Mortgagor shall
be joint and several.

Except to the extent any notice shall be required under applicable law to be given in
anather manner, any natice to Mortgagor shall be given by mailing such notice by
certificd mall addressed to Mortgagor at the Property Address or at such other
address as Mortgagor mnay deslgnate by notice to Mortgagee as provided herein and
any netice to Mortgagee shall be given by certilied mall, return receipt requested to
Mortgagee's address stated herein or te such other address as Mortgagee may
Jesignate by notice to Mortgagor as praovided herein., Any notlce provided for in this
mortgage shall be deemed to have been given to Mortgagor or Mortgagee when given
In e manner designated herein.

Upon payinent ol all sums secured by this Mortgage, Mortygagee shall release
Mortgage /vithout charge to Mortpgagor. Mortgagor shall pay all costs of
recordationsul any documentation necessary to release this inortgage.

Mortgagor hevebyiwalves all right of homestead exemption in the Premises and
grants to Mortgageo-the right to Inspect the Premilses at all reasonable times and
access thereto shall belpermitted for that purpose,

Mortpgagor asslgns to Mgrtgagee and authorlzes the Mortgagee to negotlate for and
collect any award for weademnation of all or any part of the Premises. The
Martpgagee may, in its discigtion, apply any such award to amounts due hereunder, or
for restoration of the Prem!ses:

(f the Mortgagor is a corporation; the Mortgagor hereby wailves any and all rights of
redernption from sale under any ordor or decree of foreclosure of this Mortgage on
its own behall and on behalf of eack =nd avery person, except decree or judgment
creditors of the Mortgagor, acquiring 29y interest in or title to the Premises
subsequent to the date of this Mortgage.

This Mortgage shall be governed by the law ¢f the jurisdiction in which the Premises
are located. In the event one or more of the provisions contained in this Mortgage
shall be prohibited or invalid under applicable law, such provision shall he
ineffective only to the extent of such prohibition o invalidity, without invalidating
the remainder al such provision or the remalning provisiens of this Mortgage.

L7, It is the intent hereof to sccure payment of the Note,

IN WITNESS WHEREOF, the undersigned have slgned this Medtzude on the day and
year first above written,a_t.lliverycst Iliinois.

Baba Fatoorachi
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STATE OF ILLINOIS :
5.5,
COUNTY OF CCOK )

[, the Undersigned, a Notary Publlw i m'1q § W Qunty, in the State aforesald, DO HEREDBY
CLRTIFY THAT: Baba Futoornchi person al yT- wn 10 e to be the same person whosc name is

subscribed to the foregelng instrument, appeared before me this day in person and
acknowledged that he sighed, scaled and dellvered the sald Instruments as his Iree and voluntary
act, lor the uses and purposes thereln set forth, including the release and walver of the Right of
Homestead,

CIVEhyder iy hang'3id notarial seal, this {f{_ day of ﬁ(ﬂ({.’}.‘/jﬁ'u ) 19% ¢

o Tl =
N NOI&R’YPUBLIL

My Cemmizzlon Bxpires /ﬁ‘" /df /‘1

AN N Frngtertes VD
"QFFICIAL S» .
Norean E. Sul
Notary Public, St;m. oi Hhnow
Cook County
My Commission Expires 10/18/89
W e e
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