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CONSTRUCTION LOAN MORTGAGE %fry\

THIS CONSTRUCTION LOAN MORTGAGE (this *Mortgage®) is mad
this _g: day of __octobor , 1988, between
Chicago Titlo and Trust Company , hot personnlly
but as Trustee under Trust Agreement dated _Joanuary 19, 198%
and known as Trust Number _ lUBV387 #
and Willio L. Marah
("Mortgagor'"), and Residentlial Energy Conservation Loan Pund,
an Illinols not-for-profit corporation whose address I8
111 East Wacker Drive, EBighth Ploor, Chicago, Illinols 60601
("Mortgagee¥),

WPCRIAS, Mortgagor and Willio L. Marah
(“Co-Borrower" herein) have executsd and
dellivered to Mortgagee a Construction Loan Note of even date
herewith ir t"he principal amount of Righty Eight Thousand Six Hundrod Farty Seven
and No/1o0 ($88,647.00 Y, which bears
interest at tu~ rate, and is payable in installments and on the

dates, provides for therein, with a final payment, {f not

sconer pald, on -the lst day of Octobar , 1998 ,

and which Construction Loan Note together with all notes
delivered in substiciction or exchange therefor are hereinafter
collectively called ths "Note* (a true and correct copy of the

Note is attached as [l'xhibit A herete and made a part hereof):

and

WHEREAS, Mortgagee reguires that the prompt payment of the
Note, including the interest due in accordance with the terms
thereof, and any additional {ndbbtedness accruing to Mortgagee
pursuant toc the Note, be securcd by this Mocrtgage:

NOW, THEREFORE, Mocrtgagor,  %n secure payment of the
indebtedness due or to become due pursruant to the Note and this
Mortgage, and the performance of chie covenants herein and
therein contained to be performed ~ kept and observed by
Mortgagor, and for other good and valuubie consideration, the
receipt and sufficiency of which ls heseb, acknowledged, does
hereby MORTGAGE, GRANT AND CONVEY ur.cn Mortgagee, its
Buccessors and asgigns, the real estate situsced in the City of
Chicago, County of Cook and State of Illinols, as more
particularly described in Exhibit B attached lierato and made a
part hereof;

TOGETHER with all the improvements now or herexfcsr ereacted
on the Mortgaged Premises, and all easaments, crights,
appurtenances all of which shall de.deemed to be and <(smain a
part of the Mortgaged Premises covered by this Mortgxacs: and
all of the foregoing, together with said Mortgaged Premisus are
hereinatter referred to as the "Mortgaged Premises.*

Mortgagoer covenants ithat Mortgawor {8 lawfully seised ot
the estate hereby conveyed and has the right to mortgage, grant
and convey the Mortgaged Fremises, and that the Mortgaged
Premises are unenvumbered, except for encumbrances of record,
Mortgager covenants that Mortgagor wartrants and will defend
generally the title to the Mortgaged Premises agalnst all
claims and demands, subj)ect to encumbrances of record,

MORTGAGOR, for itself, its successors and assigns, HEREBY
COVENANTS AND AGREES WITH MORTGAGEE that:
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1. Payment and Compliance with Note. Mortgager will duly
and punctually pay all principal and interest due on the Note

and any late charges requirsd thereunder, and the pcincipal of,
and interest on, any Future Advances (as hereinafter defined)
gecured by this Mortgage, and will otherwise comply with the
terms and conditions of the Note, at the times and in the
manner therein provided.

2. o) ortga 4 gads o H a H .
Mortgagor shall perform all of Mortgagor's obligations under
any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage, including
Mortgagor's covenants to make payments when dJdue, Mortgagoer
shall (ar or cause to be pajid all taxes, assegsments and other
charges 2nd fines (“Impositiona® herein) attributable to the
Mortgaged  Premises which may attain a priority over thie
Mortgage, “~2nd leasehold payments or ground rente, Lf any.
Mortgagor ~w3ll furnieh to Mortgagee a recelpt evidencing
payment of &4li- applicable Impositions within thirty (30) days
of the applicab.e due date. Mortgagor regerves the right to
contest real astate tax payments provided Mortgagor glives
written notice to Mortgagee of such contest and tenders to
Mortgagee such seculiily for the payment of real estate taxeas
and protection of / tha sacurity of this Mortgage as the
Mortgagee may require not later than ten (10) business days
prior to the due date yr2or-the tax,

3, lnsucance. Mortgasger shall keep the improvements now
existing or hereafter erected on the Mortgaged Premises insured
against loes or fire, hazzcds included within the term
*extended coverage®, and such _other hazards asg Mortgagee may
require and in such amounts aud for such periovds as Mortgagee
may require.

The insurance carrier providiro the {insurance shall be
chosen by Mortgagor subject to approve) by Mortgagee; provided,
that such approval shall not be unzeazcnably withheld. All
insurance policies and renewals thereof shall be in a form
acceptable to Mortgagee and shall include o standard mortgage
clause in favor of and in a form accejptunle to Mortgagee,
including a provision requiring that the ‘cuverage evidenced
thereby shall not be terminated or materially mndiflied without
thirty (30) daye pricr written notice to Mortgavee. Mortgagee
shall have the right to hold the policies and renesals thereof,
subject to the terms of any mortgage. deed of tlouer. or other
security agreement with a lien which has priority iver thise
Moctgage, .

The delivery tc Mortgagee of any policy or pollcias of
insurance required to be maintained hereunder, or any renewals
thereof, shall constitute an assignment to Mortgagee of all
unearned premiuma thareon: &8 furthe: gsecurlty for the payment
of the  1indebtedness secured haersby. In the event of a
foreclosure action or other transfer of title to the Mortgaged
Premises in extinguishment of the debt secured hereby, all
right, title and interest of Mortgagor in and to any policy or
policies of insurance then in force will pass to the purchaser
or grantee thereof subject to the terms of any mortgage, deed
of trust or other security agreement with a lien which has
priorcity over this Mortgage,

In the event of loss, Mortgagor shall give prompt notlice to
the insurance carcrier and Mortgagee. Mortgagee may make proof
of loss if not made promptly by Mortgagor. Subject to the
terms of any mortgage, deed of trust or other security
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agreement with a lien which has priority over this Mortgage,
all proceeds of insurance shall be payabale to Mortgagee and
each insurance company with which a claim 8 flled is
authorized to make payment thereof directly to Mortgagee,

If the Mortgaged Premises are abandoned by Mortgagor, or if
Mortgagor fails to respond to Mortgagee within 30 days from the
date notice is malled by Mortgagee to Mortgagoer that the
insurance carrier offers to settle a <clalm for insurance
benefits, Mortgagee is authorized to collect and apply the
insurance proceeds at Mortgagee's option either to restoration
or repalr of the Mortgaged Premises or to the sums secured by
this Mortgage,

4, 8 a a ailntenanc [+] .
Mortgagr: will Xxeep and maintain, or cause to be kept and
maintainasd, the Mortgaged Premises in good order, condition and
repair aod ) will make, or cause to be made, ag and when
necesesary, “¢il repairs, renewals and replacements, as and when
neceesatry, goructural and non-structural, exterior and
interior, ordiuery and extraordinary. Mortgagor will refrain
from and shall not permit or euffer the commissicn of waste in
or about the Mortjoged Premises nor remove, demolish or alter
the structural chelacter of any improvements at any time
erected on the Mortgasged Premises except in accordance with the
provisions of the Coustruction Loan Agreement hereinafter
described and otherwise upon the prior written consent of the
Mortgagee.,

5, otaction o ortqage~'s Securjty. If Mortgagor faills
to perform the covenants 2and agreements contained 4§n thisg
Mortgage, or {f any action <or-proceeding is commenced which
materially affects Mortgagee's . interesat in the Mortgaged
Premises, then Mortgagee, at Morl(ocajee's option, upon notice to
Mortgagor, may make such appeatrarcas, disburse such sums,
including reasonable attorneys' fees., and take such action as
is necessary to protect Mortgagee'r interest, It Mortgagee
required mortgage insurance as a condi’ion of making the loan
secured by this Mortgage, Mortgagor shall pay the premiums
required to maintain such insurance in efiect until such time
as the requirement for such insurance termiza%es in accordance
with Motrtgagor's and Mortgagee's writesn agresment or
applicable law.

Any amounts disbursed hy Mortgagee pursvan: to this
paragraph 5, with interest thereon, at the Note rure, shall
baecome additional indedbtedness of Mortgagor secuied by this
Mortgage. Unlese Mortgagor and Mortgagee agree to oOLCher tecns
of payment, such amounts shall be payable upon noti<ies from
Mortgagee to Mortgagor requesting payment thereof, Nothing
contalned in this paragraph 5 shall require Mortgagee to incur
any expense or take any action hersunder.

6, lnepection. Mortgagee may make of cause to be made
reasonable entries upon and inspections of the Mortgaged.
Premises, provided that Mortgagee shall give Mortgagor notice
prlor to any such inepection sapecifying reasonable cause
char:to: related to Mortgagee's interest in the Mortgaged
Premlises,

7. Compliance With [Laws. Mortgagor will promptly comply,
or cause compliance with, all present and future laws, crules,
ordinances, regulations and other requirements of eaach and
every governmental authority having Jurisdliction over the
Mortgaged Premises with respect to the installation of energy
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conservation measures and the use or operation of the Mortgaged
Premises or any portion therect.

8. Condempation. The proceedaz of any award or claim for
damages, direct or «consequential, in connection with any
condemnation or other taking of the Mortgaged Premises, or part
thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Mortgages, subject to the terms
of any mortgage, deed of trust ot other securlty agreement with
a lien which has priority over this Mortgage. Mortgagor
covenants and agrees to give immediate notice to Mortgagae of
the actual or threatened commencement of any such proceedings
under coandemnation or eminent domain affecting all or any part
of the Murtgaged Premises,

9. Vorrtgqago ot eleaged; orbearance ortqgagee Not a
Wajver. cxtinelon of the time for payment or modification of
amortization “vf the sums secured by this Mortgage granted by
Mortgagee to -suy successor in interest of Mortgagor shall not
operate to release, in any manner, the 1liability of the
original Mortgaor and Mortgagor's successors in interest.
Mortgagee shall no% be required to commence proceedings against
such s8successor o ‘refuse to extend time for payment or
otherwigse modify amortlzation of the sgums secured by this
Mortgage by reason of (any demand made by the original Mortgagor
and Mortgagor's BUCCeEFONE in interest, Any forbearance by
Mortgagee in any 1instancs  in exercising any right or remedy
hereunder, or otherwise a¢sfirded by applicable law, shall not
pe a waiver of or preclude the exercise of any such right or
remedy in any other instance,.

Lo, Future Advances. It fa furcther covenanted and agreed
by the parties hereto that this Mortgage also secures the
paymant of and includes all future advancee as shall be made by
Mortgagee or its euccessors or aseliyrs, to and for the benefit
of Mortgagor, to the same extent as if such future advances
were made on the date of the execution of this Mortgage
("Future Advancesg"),. The total amount ol iudebtedness that may
be gecured by this Mortgage may decrease o2 increase from tinme
to time and shall include any and all dicbpiraements made by
Mortgagee for the payment of taxes, levies or irsurance on the
Mortgaged Premises with interest on such disbureements at the
interest rate under the Note and for attorneys' fees and court
costs incurred in the collection of any or all ¢f such sums,
All future advances shall be wholly optional with N~ifgagee and
the same shall bear interest at the same rate as speciiied in
the Note wunless said 1interest rate shall be modiflied Dby
subsequent agreement,

1l. Notice. Except for any notice required under
applicable law to be ¢glven in another manner, (a) any notice to
Mortgagor provided for in this Mowtgage shall be given by
delivering it or by mailing sauch notice by certified mail
addressed to Mortgagor at the Mortgaged Premises Address or at
such other address as Mortgager may designate by notice to
Mortgagee as provided herein, and (b) any notice to Mortgagee
sha'l be given by certified mail to Mortgages's address statad
herein or to such other address as Mortgagee may designate by
notice to Mortgagor as provided herein. Any notlice provided
for in this Mortgage shall be deemed to have been given to
Ho:tgago: or llortgagee when gliven in the manner designated
herein,

12, Governing Law: Severabiljity. This Mortgage shall be
governed by the laws of the State of Illinois, which laws shall
alsco govern and coatrol the construction, enforceabllity,




-5 _

validity and interpretation of this Mortgage, In the event
that any provision or clause of this Mortgage or the Note
conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end
the provisions of this Mortgage and the Note are declared to be
severable. As used herein, "costs", “"expenses" and "attorneys'
fees" include all sums to the extent not prohibited by
applicable law or limited herein.

13. Mortgagor's Copy. ﬁortqaqoc shall be furnished a
conformed copy of the Note and of the Mortgage at the time of

axecutjcn or after recordation hereof,

14. Copstruction Loan _Aqreemsnt. The indebtedness
evidenced v the Note and secured by this Mortgage is to be

used for ra+ installation of energy conservation measures in
certain builalngs, structures and improvements on the real
egtate herein ‘described in accordance with the provisions of
the Constructicn Loan Agreement between the parties of even
date herewith +"Consetruction Loan Agreement"). Mortgagor
covenants that it will perform all the terms, covenants, and
conditions of the -Cunstruction Loan Agreement to be kept and
performed by Mortgagor. . All advances and indebtedness arising
and accruing under the Constructlon Loan Agreement from time to
time shall be secured hrereby to the same extent as though the
Construction Loan Agreewnat  were fully incorporated in this
Mortgage, Mortgagee, av Mortgagee's option, may require
Mortgagor to execute and deliver to Mortgagse, 1in a form
acceptable to Mortgagee, an arsijnment of any rights, claims or
defenses which Mortgagor may heve against parties who supply
labor, materials or sorvives in connecticon wlith improvements
made to the Mortgaged Premises.

15. Transfeb of the Mortgaged ~Premises, If Mortgagor

sells or transfers all or any part of ‘‘ne Mortgaged Premises or
an interest therein, excluding (a) the ‘crmation of a lien or
encumbrance eubordinate to this Mortgage, (b) a transfer by
devige, descent, or by operation of law ‘upon the death of a
Joint tenant, or (c¢) the grant of any learebold intarest of
three yeals ot less not contalning an option ro-purchase, or if
the beneficial 1{interest in or power of direcrion under the
titleholding Trust af the Mortgaged Premices is sold,
transferred, assigned, pledged, or conveyed, in whole or in
part (including without 1limitation a collatera)l  “usignment
thereof to any person other than Mortgagee), or if tiie owner of
said beneficial interest is a pactnership, any change in, or
subgtitution or withdrawal of €fifty percent (50\) or - -Zieater
intereat in the owner, or if the owner is a corporaticn, any
sale, assignment, pledge or other transfer of .fifty percent
{50%) of the stock of sald owner, Mortgagor shall cause to be
submitted information re¢quired by Mortgagae to evaluate the
tranaferee 3d if & new lsan were being made to the transferee,
Mortgager will continue to be obligated under the Note and thls
Mortgage unless Mortgagee releases Mortgagor in weiting,

1}

If Mortgagee, on the basis of any information obtained,
regarding the transferee, determines that Mortgagee's security
may be impaired, or believes that there is an unacceptable
likelihood of a breach o¢f any covenant or agreement in this
Mortgage, or if the required information is not submitted,
Mortgayee may declare all of the sums secured by this Mortgage
to be immediately due and payable. If Mortgagee exercises such
option to accelerate, Mortgagee shall mail Mortgagor notice of
acceleration in accordance with paragraph 11 hereof, sSuch
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notice shall provide a period of not less than 30 days from the
date the notice i{s mailed or delivered within which Mortgagor
may pay the sums declared due, 1f Mortgagor fails to pay such
sums prior to the expliration of such period, Mortgagee may.
without further notice or demand on Mortgagor, invoke any
remedies permitted by paragraph 16 hereof.

16. Acceleration: Defaults: Remedies. Except as provided

in paragraph 15 hereof, upon Mortgagor's breach of any covenant
or agreement of Mortgagor in this Mortgage, the Note, the
Construction Loan Agreement or the Construction EscrLow,
including the covenants to pay when due any sums secured by
this Mortgage, Mortgagee prior to acceleration shall give
notice tc Mortgagor as provided in paragraph 11  hereof
specifying: (1) the breach; (2) the action required to cure
such breacii; {(3) a date, not lese than 10 days from the date
the notice 18 mailed to Mortgagor, by which such breach amust be
cured; and -/a) that fallure to cure such breach on or before
the date epeciZied in the notice may result in acceleration of
the sums sacured by this Mortgage, foreclosure by judicial
proceeding, and -sale of the Mortgaged Premises. The notice
shall further infoocm Mortgagor of the right to reinstate after
acceleration and _¢le right to assert 1in the foreclosure
proceading the nonexirtence of a default or any other dJdefense
of Mortgagor to accelaration and foreclosure, If the breach is
not cured on or betuze the date specified in the notice,
Mortgagee, at Mortgagee's option, may declare all of the suns
gecured by thls Mcrtgage <o be immediately due and payable
without further demand and may foreclose this Mortgage by
judicial proceeding. Mortgag:e shall be entitled to collect in
such proceeding all expenses of foraeclosure, including, but not
iimited to, reasonable attarners'. fees and ceosts, documentary
evidence, abstracts and titlel zeports. Mortgagor  hergby
waives, toc the extent permitted Ly law, the benefit of all
appraisement, valuation. stay, excension, reinstatement and
redempt-ion laws now or hereafter in/ {orce and all rcights of
marshalling in the event of any sale hereunder of the Mortgaged
Premises or any part thereof or any intorest therein, Purther,
Mortgagoer hereby expressly walves any / end all rights of
redemption from sale under any order or osczee of foreclosure
of this Mortgage on behalf of Mortgagor, tnhs trust estate and
all persons beneficially interested therein and-each and every
person acquiring any interest in or title to the Mortgaged
Premises subsequent to the date of this Mortgage /and con behalf
of all persons to the extent permitted by law.

17. Mortgaqor's Right to Repinstate, Notwilrmatanding
Mortgagee's acceleration of the sums secured by this Mortgage
due to Mortgagor's breach, Mortgagor shall have the right to
have any proceedings begun by Mortgagee to enforce this
Mortgage discontinued at any time prior to entry of a judgment
enforcing this Mortgags if: (a) Mortgagor pays Mortgagee all
sums which would be the:i due undor thls Mcrtgage and the Note
had no acceleration occurzed: (b) Mortgagor cures all breaches
of any other covenants ur agreements of Mortgagor contained in
this Mortgage; (c) Mortgagor pays all reasonable expenses
incurred by Mortgagee in enforcing the covenants and agreemants
of Mortgagor contained 1in this Mortgage, and in enforcing
Mortgagea's remedies as provided in paragraph 16  hereof,
including, but not limited to, readonable attorneys' fees; and
{d) Mortgagor takes such action as Mortgagee may reasonably
require to assure that the lien of this Mortgage, Mortgagee's
interest in the Mortgaged Premises and Mortgagor's obligatiocn
to pay the sums secured by this Mortgage sehall continue
unimpaireqd, Upon such payment and cure by Mortgagor, this
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Mortgage and the obligations secured hereby shall remain in
full force and effect ag if no acceleration had occurred,

18, Late cCharge. In the event any installment or other
amount due hereunder shall be demlingquent and remain unpaid as
of the fifteenth {(15th) day of the month in which such payment
is due during the period when interest alone is payable, or as
of the firet (lst) day of the month following the month in
which such payment is due during the period when installments
of principal and interest are payable, there shall be due
thereaftesr a sum egual to flve percent (&%) of the amount of
such delinquency.

19.. 'Prepayment Privilege. Privilege is reserved to prepay
in whole or in one or more monthly installments of principal
upon thircy (30) days prior written notice toc the Mortgagee
without peuxity, premium or charge,

20, denwiification. Mortgagor will protect, indemnify
and save harmiedn Mortgagee from and against all liabilicies,
obligations, «ciziws, damages, penalties, causes of action,
costs and expenser  (including without 1limitation attorneys!'
fees and expenses),. imposed upon ot incurred bdy or asserted
againset Mortgagee, ‘an<i- whether or not attributable to the
negligence of Mortgagee, its employees or agents, by reason of
(a) the ownership of <re Mortgaged Premises or any interest
therein or receipt of any  rents, issues, proceeds or profits
thecefrom; (b) any accidenz.” injury to or death of persons or
loss of or damage to property occurring in, on or about the
Mortgaged Premises or any part) thereof or on the adjoining
sldewalks, curbs, vaults and -vault space, Iif any., adjacent
parking areas, cotreets or WwWoves {c) any wuse, nonuse or
condition in, on or about the Miritaged Premises or any part
thereof or on the adjoining sidewalilks. curbse, vaults and vault
space, if any, the adjacent parkinn 'areas, streete or ways;
(d) any fallure on the part of Morta.gor to perform of comply
with any of the terme of this Mortgage: c¢r (e) performance of
any labor or services or the furnishing of any materlals or
other property in respect of the Mortgaged /’remises or any part
thereof, Any amounts payable to Mortgages vy reason of cthe
application of this paragraph shall become ir.ediately due and
payable and shall bear interest at the interest(rate under the
Note from the date lo88 or damage is sustaingd hv Mortgagee
until paid. The obligations of Mortgagor under thnls paragraph
shall survive any termination or satisfacticn of thic itnrtgage,

2L, 8 as u se. Mortgagor warrants tadt the
proceeds of the Note will be used for the purposes speciliied in
Illinois Revised Statutes, Chapter 17, Paragraph 6404{1l){(c),
and that the indebtedness gecured hereby conastitutes a
"business loan" within the purview of maid paragraph. .

22. Modifications. No change, amendment, modification,
cancelliation or discharge hereof, or any part hereof, shall be

valid unless in writing and signed by the parties hereto or

thelr respective successors and assigns.

23, rther Assurances. Mortgagor, at its expense, will
execute, acknowledge and deliver such instruments and take such
actions as Mortgagee from time to time may reascnably rcequest
for the further assurance to Mortgagee of the properties and
rights now or hereafter subjected to the lien hereof or
assigned hereunder or intended 80 to be,

SL99F 20
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24. n of the .

25, Binding on Succegsors and Aesiqns. Subject to the
provislons hereof reatricting or limiting Mortgagor's rights ot

assignment and transfer, all of the terwms, covenants,
conditions and agreements herein set forth shall be binding
upon and inure to.the benefit of the respective successors and
assigna of the parties hereto.

26, Release. Upon payment of all sume secured by this
Mortgage, Mortgagee shall relsase this Mortgage without charge
to Mortgagor. Mortgagor ashall pay all coste of recordation, if
any.

27. Walver of Hg!%g;g%g. Mortgagor hereby walives all
tight of %“omestead exemption in the Mortgaged Premises.

REQUEST POR NOTICE OF DEPAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Mortgagor and Mcrtoagee roquest the holder of any mortgage,
deed of trust or othe: encumbrance with a 1lien which has
priarity over this Mortyage to give Notice to Mortgagee, at
Mortgagee's address set fco-th on page one of this Mortgage, of
any default under the supellior encumbrance and of any sale ot
other foreclosure action.

This Mortgage is executed v _Chicago Title and Trust Compapy

not perssnally but as Trustee as
aforesaid in the exercise of the puiwer and authority conferred
vpon and vested in it as such Trustnre, No personal liabilicy
shall be asserted or enforceable agziunt the Trustee in respect
to the Mortgage, all such liability, if any. being expressly
wailved by each taker and holder of thr Note secured hereby.
Nothing herelin contained shall modify or discharge the perscnal
liabilicvy expressly assumed by any co-maker or guarantor of the
obligations hereby secured. BEach originei - and successive
holder of the Note accepts the same upon the =xpress condition
that no duty shall reat upon the Trustee Lo~ sequestsr the
rents, isgsues and profits arising from the Mortgaged Premises,
or the proceeds arising from the sgsale or other disposition
thereof, but in case of default in the payment of tli'3 Note or
under any of the terms and provisions of this Molt,age, the
8ole remedy of Mortgagee with respect to Mortgagor sbsall be by
forsclosurs of the Mortgage.
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IN WITNESS WHERECPF,

Mortgagor has executed this Mortgage as of

the day and year first above written.

Chicago Title and Trust Company

not personally but as Trustee
ag AfhArvamatsd

\

BY

Attest:

- AND
Wil O wd L0

Wiliio L. Marsh

LY

6153-63 S. Indiana, Chicago, 1L

THIS INSTRUMENT PREPARED BY:

stephen H. Armatrong, Eaq.
122 South Michigan Avenue
Sulte 2014
Chicago, Ililinols 60602
RETURN TO:
Community Investment Corporation
a%oigo.utgogadnral ‘
Chicago, Illinols 60605
Attn: Quiga Louisville

Mortgaged Premises Address

G
i
o
lap)
&
-3
1
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N WATRESS WHIRBOR, Chicaga Tille and Thust Company. not penonally but st Thisted s alumul(a./lﬂ{u" o4 those prescnts 1 be signoad by 11s Assistant Veoe - Presiden, and sr.canannie
seal to be herount sIfiaed and ailesiod by 1 Asslant Sociciacy, e day and yeat fini sbove wnnen y ;v 7 ! . L erm—eny
i AN ot
13 THUST POMPARY, At W as afonesaed und oot pemvonelly,

"

‘ ’-’é’f"/(’«f?" L ASSISTANT VIO PRESIDENT

Comore Seal - .:;t“ s A ASSISTANT SECRETARY
o / N

STATH OF ILIINQOIS, 1, the undenigned, » Noteny Iublic 1 snd fof the County end Staie afopeshs, DO ZCRTHY CERTIEY. this the alwve named Asustant Vare
48, Presient and Assntant Secretary of the CIICAGO TITLE AND TRUST COMPARY, Gint 4, {:‘h{-ruﬂ) Losostr 100 1ae 100 bae Bhe SRINE Pedsas w hione

COUNTY OFCOOK tamcs are subwcnlod 10 the loregsing insument as wuch Asvisent Vice Prestdem and Asuastant Sacnety wrpeaddively, appeatest befote me dhi diy
petnon aml ocknowiedged that the) sipned and delivered the said Inument as Ehetr own Tiee anms s o uniary ot aind ar the T00e sind wlUtitaty st ol st
Ciumpany for the usey aoud purposes theaein set fonh; and the wid Assistant Socrctary then amd 1101 sesovhafiind thal saed Asiistt Scortary, as

o ousiodinn of the corpomie seal uf saisd Company, caussd the cotporric seal of satd Company Wi k1ed 1w naumen ur sant Asssian Seorin s
% vwn fiee and volunlary act aisd as the e and volutitany act of sasd Company for 1he usen and pargases e et faih,

"OFFICIAL SEAL"
Marylou Estrada
Notary Public, Stste of Hiinois
My Sommisiidn Expires 3/12/91

gy ey r e ! WEES-|

(o)
Gyvenander my hand and Nalenal Soml thas ___ Zax o0 _}_CLZ_Z.JQBB v

Koty Putihic
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STATE OF ILLINQIS )
} 88
COUNTY OF COOK )

Tr—the—undereigned,—a—-Norary-Public—in-and- for-ehe-County-nndwseaeo—afapasa£d¢
do hereby certify that Pl
of Chicago Titlo and =
, and 2
of

Chicago Titlo and T:uaL CoOmpRaILy. » PGTBOHBIIY
known tc me to be the same person whose names are gubscribed co the foregoing
instrument as such and .~
Secretary, respectively, appeared bafore me this day in person and acknowledged
they they signed and delivered the said inatvument as their own free and
voluntary act, and as the free and voluntary act-of said
Chicago 7Tivlo and Trust Company - as Trustee, for the uses
and purposgce therain set forth; and aaid Secratary did
also then un’-there acknowledge that _he; ag custodian of the corporate
seal of said . . Chicago Title and Truat Company , affix
the said corpuroce seal as ti___ .own freo and voluntary act and the free
and voluntary acc »f said Cuiéaqo Titla and Trust Company

4~ a3 Trustee, for the uses and purposes therein

set forth. ,/

Given under my hnnd I/E‘o"‘ctal seal, this day of
1988, //

////

e

-

Notary Publie

siotu-expires . v

STATE OF 1LLINOLS
) S§
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for the County aud State aforesatd,
do hereby certify that Willia L. Marah ) N

perscnally known to me to be the same person whose name is suliscribed to
the foregoing instrument, appeared before me this day in person 4ra
acknowledged that _he_ signed and delivered the said instrument as _his
own free and voluntary act for the uses and purposas therein set forth,

Given under my hand and official seal this ﬁé&ﬁ:ahay of

lg_ﬂ.ao

No:ary Public

OFFICIAL 3€

aumﬁ%ﬁ%lyhv’t‘g wWINeIs
MY COMM, EXP, AUG. 25, 1930

My commission expires
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CONSTRUCTION LOAN NOTE
$388.647.00 CHICAGO, ILLINOIS

Octobor 1 , 19_88

FOR VALUE RECEIVED, Chicago Title and Trust Company
not personally but as Trustee under Trust Agresment dated
January 19, 1985 N and known as Trust Number

1087387 and Willie L. Marsh
(hereinafter, together with any assignee or tranasferee of the
foregoing trust, teterred to ae “*Borrower*), jointly as
severally promise to pay to the order of BRESIDENTIAL ENERGY
CONSERVATION LOAN PUND, an Illinois not for profit cogporation
("Lendec") at its offices located at 1111 Rast Wacker Drive,
Zightr Ploor, Chicago, Illinois 60601, or at such other place
or to #ush other party or parties as Lender may from time to
time desicnate, the principal sum of Eighty Eight Thousand Six Hundred
Dollars (#g0.647.00 Y, or ®#0 wmuch thetreof as ahall have
been advanzed, with interest oo the principal sum remaining
from time Lo ~time unpaid, at the rate of savan
percent (__7 %, per annum, computed from the date of each
advance and pay?tie in the manner hereinafter provided.

]

Each advance of prircipal shall be made in accordance with and
pursuant to the terzms of the Mortgage (as hereinatter defined)
given as security fcr ‘this Note. Reference is wmade to the
Mortgage for rcights (o) acceleration of the {ndebtedness
evidenced by this Note,

Interest only on advances ¢f nrincipal made from time to time
shall be payable on the fizet 3ay of Hovembar . 19_ag, for
interest accruing in the precsding month and on the rirst day

wem—e—a--gpl /ON pUE udasds L1103

of each month thersafter to the first day of the month in which
paymencs to principal and interesi ¢ommence. Installments

of vprincipal and intecest, in’ ~dvance, in the amount
of Qneo Thousand Twonty Nino and No/100--($1,0:9.00) , based upon a level
annulity amorctization term of 1 .. Years, at a rcate
of ___ 1 N\, shall be pavable ot the twentieth day
of _January . 199 _, and on the- "Wentlieth day of sach
month thereafter until the entire princifa) sum is rcepald in
full, In any event, the balance of priacipal together with
accrued intecest thereon shall be due and payable
on Qctober 1, 1998 ("Macurity Date® .

This Note ils secured by a Construction Loar Mozrtgage
{"Mcrtgage") on the real eatate described thetsio which 1is
situazed in the City of Chicago, County of Cook aa’ State of
Illinols (the "Mortgaged Premises®) pf even date herewith. All
of the covenants, conditions and a«greements contained in the
Mortgage ace lncorporated by reference hereln and are made a
part hereof. Any amounts required to he pald by Borcower under
the terms of the Mortgage ashall Dbecome additicnal principal
indebtedness hereunder to the extent such amounts are not paid
in accordance with the Mortgage 2nd shall be payable on demand
and shall bear interest hereunder.

In case ohe or more of the £following events ("Events of
Default*) shall occur, to wit:

A. If default shall be made in payment of any
installment of iaterest or prcineipal and
interest due under this Note when the same oOr
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any part thereof shall beccme due and payable,
and Lf such default remains uncured; or

1t a default shall have occurred in the
performance or observance of any ccovenant orf
provision of the Moctgage: ot

If"all or any part of the Mortgaged Premises or
any 1interest therein is wsold or transferred
(excluding (a) the creation of a 1lier or
encumbrance subordinate to the Mortgage, (b) a
transfer by devise, descent, or by operatlion of
law upon the death of a jJoint tenant, or (cv) the
grant of any leasshold interest of three ysars
or less not containing an option ta purchase),
or if the beneficlial interest in or power of
direction under the titleholding Truet of the
Mortgaged Premises is sold, transferrced,
assigned, pledged, or conveyed, in whole or in
rart {(including without limitation a collatsral
aisignment thereof to any person other than
vortgagee), or if the ownet of said beneficial
intere=t is a pattnership. any change in, or
substitution or withdrawal of fifty petrcent
{SON) &5r) greater interest in the owner, or |if
the Lwnac is a corporation, any sale,
assignment, pledge or other transfer of (fifty
percont (S0%) of the satock of said owner, and
Lender, on rac basis of any information obtalned
regacding the transferea, determines that
Lender's security may be impaired, or believes
that there is ar snacceptable likelihood of the
breach of any couvanant in the Mortgage, or if
the required inforration is not submitted by
Boccower;

then, in any of such events, Lender, at i%s option, may declare
the whole of the principal sum remaining uopaid and all accrued
interest thereon immediately due and payahie, Without limlting
the foregoing right or any other rights aitd remedies of Lender
at law or in equity, Lender shall have all /ryghts and cemedies
provided for in the Mortgage and may enfoc¢ie the covenants,
agreements and undertakings of any obligor contcined therein by
the exercise of the remedies available or authorized thecesunder.

In the event any installment or .other amount due vader this
Note or the Mortgage shall be delinquent and remairn -capaid as
of the fifteenth (1%th) day of the Wmonth in which such payment
is due for interest alone, or as of the first (lst) dars of the
month following the month in which such payment 1s aue tor
installments of principal and iantecest, there shall bde due a
SUm equal to five percent (5%) of the amount of the delinquency.

Privilege is reverved to prepay this Note in whole or ia one or
mors monthly installmenis of princlpal upwn thirty (30) days
prior written notice to the Lender without penalty, premium or
charge, .

In addivion to, but not in derogation of, the foregoing., in the
event any amount payable hersunder shall remain unpaid after
its due date, said amcuat ehall bear interest thersafter until
paid at the interest rate under this Note.

1€ Lender incurs any fees or expenses in enforccing the terms of
this Note, or to protect, defend oar uphold the lien of the
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Mocrtgage as a result of the occurrence or existesnce of an Event
of Default as defined herein or in the Mortgage. all sums paid
by Lender for wsuch fees and expenses, inciuvding without
limitation reasonable attorneys' fees, shall be paiad by
Borrower immediately upon written demand therefor, and, if pot
paid, shall thereafter bear interest at a rate egual to the
interesr rate under this Note and shall become additicnal
indebredness evidenced by this Note,

Fresentment for payment, notice of dishonor, protest, and
notice of protest are hereby walved by each maker hersof and
the undersigned jointly and severally agree to pecform and
comply with each of the covenants, conditions, provisions and
agreemrats of sach of the undersigned contained 1in every
instrumsot evideacing or securing the indebteadness.

Lander may axtend the time of payment or otherwise aodify the
terms of paysant of the Jdebt evidenced by this Note in whole or
in part, or( release apy party liable hereunder or under the
Mortgage or &nYv security, or grant any other indulgence or
forbearance whatsrever, and any such extension, modification,
release, indulgence or focrbearance may be made without notice
tc any party and 4ba’l not alter or diminish the liabilicty of
any party. The waiver by Lender in any instance of any remedy
provided for herein shall not be deemed to be a walver of the
same or other remedis-. in any other inetance. Borcover
reserves to the Lender ths right at Lender's sole discretion to
extend the date for commn:ument of installments of principal
and interest which extensisns may affect the interest rate
payable hersunder,

Borrower warrants that the procaeids of this Note will be used
for the purposes specifised 1iu Tllinois Revised Statutes,
Chapter 17, Paragraph 6404(l)(c),  end that the indebtedness
evidenced hereby constitutes a “btusiness 1loan” within the
purview of said paragraph.

Any notice given pursuant to the terms o/ this Note shall be in
writing and shall be sent by first class mii), addressed to the
Borrower at the Property Address set forth oalow or to Leander
at the address that appears hereob, Or to su<h other address as
elther party shall have theretofore Jdesignatod in writing to
the other, All notices shall be effective upon myiling.

The terms of this Note shall be governed by the las of the
State of Illinois.

Bvery provision hersof \is intended’ to be severable. 'f any
provision of this Note is detearmined by & court of ccajetent
jurisdliction o bhe 1llegal or {nvalied for any creason
whatsoever, such illegality or iavalidity shall not affect the
other provisions hereof, which “shall remain binding and
enforceable.

This Note is exevuted by _ Chicago Titluv and Trust Company

y hot personally but as
Trustee ae aforesaid in the exercise of the power and authqrity
conferzed upon and vested in it as such Trusteas,. No perscnal
1iadbility shall be asserted or enforceable against the Trustee
in cespect to this Note or the making, issue oc transfer
heceof, all such liability, if any, being expressly waived bdY
each ctaker and holder hereof., Nothing herein contained shall
modify or discharge the personal liabilicy expressly assumed by
any co-maker or gqguacantor of the obligations hereby securaed,
Bach original s4ad successive holder of this Note accepts the

VAL } A
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Same upon the express condition that ne duty shall cest upon
the Trustee Lo sequester thea rents, issues and profits arising
from the Mcrtgaged Premises, or the proceeds arising from the
sale or other disposition thereof, but that in case of default
in the payment of this Note or of any installment hereof, the
Ssole remedy of Lender with respect to the Trustee shall be by
soreclosure of the Mortgage,.

IN WITNESS WHEREOF, Botrower has exacuted this MNote as of the
day and year first above written.

Chicago Title and Trust Company

as Trustes as aforesaid and

not personally
) 3

BY:

Vice Pffﬁidnnt
ATTEST: Gfb?

Atsilstant Secretary

. 2

o} 0)
Borro'/er —<iij$p L, Mavsh
E(’ )
12207 s, r*, Chicage, IL 60628

Home Address

&
~J
v
<
oy
~}

)
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Legal Description

Lot 19, 11, (2, and 13 in Block 3 in Isaac Pflaum's Subdivision of Lot & and
that part of Lot 12 lying North of the South line of Lot & aforesaid prroduced
ta Indiarna Avenue in Wilson, Heald and Stebbirns of the East 1/2 of the
Southwest 1/4 of Section 15, Township 38 North, Ranpe 14, East of the Third
Principal Meridian, in Cook County, Illinois,

PROPERTY ADDRESS: 61l82-63 S, Indiana, Chlcago, IL

TAX I.D. NO. _20-15-315-009, volume 257 ,{,

Return to; COMMUNITY INVESTMENT CORPORATION
600 South Federal

Suite 306
Chicago, Illinois 60605

Atrention: Duide R, Louisville

‘-Q-

AT FEN
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L2fiver duplicate Tro-

Whita -
W LAND TITLE CO.
£ 10p W. MONROE, 4ty FLOOR
" CHICAGO, ILLGCs 51603
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