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CONSTRUCTION LOAN MORTGAGE

THIS CONSTRUCTION LOAN MORTGAGE (this "Mortgage") is m
this __surday of _gotobor . 19 88, between _lHoaritago/Pul
Bank _apd Tryst Company « NhOt perso ally
but as Trustee under Trust Agreement dated _Noyowmpor 2. 14987
and xnown as Trust Number _7i-m2119
and Gaorgoe R, Berdell, Jr. and Linda L. Hordoll
('"Morctgagor"), and Residential Energy Conservation Loan Pund,
an Illinols not-for-profit <corporation whose address is
111 East Wacker Drive, Eighth Ploor., Chicago, Illincis 60601
("Mortgagea"),

WHERZAS, Mortgagor and _Gueorge K. Berdall, Jr, and Linda L. Berdell
£ {"Qo~Borrower" herein) have executed and
deliverac to Mortgagee a Construction Loan Note of even date
herewith 17 the principal amount of Twenty Soven Thousand Nine Hundred
and No/100-<--c =------Dollars ($27,920.00 )., which  Dbears
interest &l "os rate, and is pavable in installiments and on the
dates, providei ) for therein, with a final payment, Lf pnot
sooner pald, or -tha lst qay of Octobor , 1998 _,
and which Constrxetion Loan Note together with all notes
delivered in subsuitscion or exchange therefor are herelnafrer
collectively called the "Note" (a true and correct copy of the
Note 1s attached as (Exhibit A hereto and made a part hereof):
and

WHEREAS, Mortgagee reguvires that the prompt payment of the
Note, including the intererst due in accordance with the terms
thereof, and any additional .indebtedness accruing to Mortgagee
pursuant to the Note, be securcd-hy this Mortgage;

NOW, THEREFORE, Mortgagor, «n secure payment of the
indebtedness due or to become due Jursuant to the Note and this
Mortgage, and the performance Of ‘the covenants herelin and
therein contained to be performed.~ Xept and observed by
Mortgagotr, and for other good and valusbie consideration, the
receipt and sufficiency of which is heceby acknowledged, does
hereby MORTGAGE., GRANT AND CONVEY anee Mortgagee, its
successors and assiqns, the real estate situsted in the City of
Chicago, County of <Cook and State of “xinois, as more
pacticulacrly described in Exhibit B attached nerato and made a
part nereof;

TOGETHER with all the improvements now oc heresftrsr erected
on the Moctgaged Premises, and all easementd rights,
appurtenances all of which shall be,deemed to be and c2nmain a
part of the Mortgaged Premises covered by this Mortgase: and
all of the foregoing, together with said Mortgaged Premliaus are
hecreinafter referred to as the "Mortgaged Premises."

Mortgagor covenants that Mortgagor s fawfully selsed of
the estate hereby conveyed and has the right to mortgage, grant
and convey the Mortgaged Premises, and that the Mortgaged
Premises are unencumbered, excapt for encumbrances of record.
Mortgagor covenants that Mocrtgagor wacrants and will defend
generally the title to the Mortgaged Premises against all
claims and demands, subject to encumbrances of tecord,

MORTGAGOR, for itaelf, its successors and asasigns, HEREBY
COVENANTS AND AGREES WITH MORTGAGEE that:

Twonty
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1. ayment and Co ance with Note. Mortgager will duly
and punctually pay all principal and interest due on the Note
and any late charges required thereunder, and the principal of,
and interest on, any Futute Advances (as hereinatter detined)
secured by this Mortgage, and will otherwise comply with the
terms &nd condlitions of the Note, at the times and in the
manner therein praovided,

2. Prior ortgages  and Deeds o 8t a : Liens.
Mocrtgagor ehall perform all of Mortgagor's obligations under
any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage, including
Mortgacor's covenahpts to make payments when due. Mortgagor
shall pay or cause to be pald all taxes, assessments and other
charges -and fines ("Impositions" herein) attributable to the
Mortgages  Premises which may attain a priority over this
Mortgage,  “and 1leasehold payments or ground tents, Lf any.
Mortgagor/ 21l turnish to Mortgagee a receipt evidencing
payment of ‘al.) applicable Impositicns within thirty (30) days
of the applicalle due date. Mortgagor reserves the cight to
contest real ‘estate tax payments provided Mortgagor gives
written notice toc. Mortgagee of such contest and tendsrs to
Mortgagee such sd¢curity for the payment of real estate taxes
and protection of the sgecurity of this Mortgage as the
Mortgagee may requirs not later than ten (10) businese days
priar to the due date fo:z the tax,

3. Insurance. Mortiagsr shall keep the improvements now
existing or hereafter erectsJd on the Mortgaged Premises insured
against loss or fire, hazavds included within the term
"extended coverage", and such other hazards as Mortgagee may
require and in such amounts and for such periocds as Mortgagee
may require,.

The insurance carrier providize the \insurance shall be
chosen by Mortgagor subject to approvu) by Mortgagee: provided,
that such apprfoval shall not be uareazanably withheld. All
insurance policies and renewals therecf ‘shall be in a form
acceptable to Mortgagee and shall includr .a standard mortgage
clause in favor of and in a form accepuadble to Mortgagee,
including a provision requiring that the /cuverage evidenced
thereby shall not be terminated or materially modified without
thirty (30) days prior written notice to Meortgagee., Mortgagee
shall have the cight to hold the policies and renewdls thereof,
aubject to the terms of any mortgage, deed of CtUft or other
security agreement with a lien which has prioricy ~sver this
Mortgage, .

The delivery to Mortgagea of any policy or policirxg of
insurance required to be maintained hereunder, or any renewals
thereof, shall constitute an assignment to Mortgagee of all
unea:ned premiums thereon as further secuzity for the payment
of the  indebtedness secured hereby. In the event of a
foreclosure action or other transfer of title to the Mortgaged
Premises in extinguishment of <the debt secured hereby, all
right, title and interest of Mortgagor in and to any pollcy or
policies of insurance then in force will pass to the purchaser
or grantee thereof subject to the terms of any mortgage, deed
of trust or other security agreement with a lien which bhas
priority over this Mortgage.

In the event of loss, Mortgagor shall give prompt notice to
the insurance carcier and Mortgagee, Mortgagee may make pcoof
of loes if not made promptly by Mortgagor, Subject to the
terma of any mortgage, deed of trust or other security
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agreement with a 1lien which has priority over this Mortgage,
all proceeds ot 4insurance shall be payabale to Mortgagee and
each insurance company with which a claim 1ie tiled 18
authorized to make payment thereof directly to Mortgagee,

i1f the Mortgaged Premises are abandoned by Mortgagor, or 1f
Mortgagor fails to respond to Mortgagee within 30 days from the
date notice s ‘mailed by Mortgagee tn Mortgagor that the
inseurance carcrier offers to settle a claim for insurance
benefits, Mortgagee is authorized to collect and apply the
ineurance proceeds at Mortgagee's option either to restoration
or repair of the Mortgaged Premisec or to the sume secured by
this Mortgage,.

4, e atie a ajntena o) a se8,
Mortgager will XxXeep and maintalin, or cause to be kept and
maintained. . the Mortgaged Premises in good order, condition and
repalr ans 'will make, or cause to be made, as and when
necegsary, a.) repairs, renewals and replacements, as and whan
hecessary, dL.rlnctural and non-structural, exterior and
interior, ordiracry and extraordinary. Mortgagor will refrain
from and shall. ot permit or suffer the commission of waste in
or about the Mortjzajed Premises nor remove, demolish or alter
the structural chazacter of any improvements at any tinme
erected on the Mortgaced Premises except in accordance with the
provisions of the Conrtruction Loan Agreement herelnafter
described and otherwise vpon the prior written consent of the
Mortgagee,

S. Protection of Morrgages's Secuecity., If Mortgagor fails
to perform the c¢ovenants and agreements contained in thie

Mortgage, or 1if any action ov proceeding is commenced which
materially affec¢ts Mortgagee's interest in the Mortgaged
Premises, then Mortgagee, at Mort3”oae's option, upon notice to

Morktgagor, may make such appeatan<ss, disburse such sums,
including reasonable attorneys' fees, and take such action as
is necessary to protect Mortgagee':z' interest. If Mortgagee

required mortgage insurance as a conditior of making the loan
secured by this Mortgage, Mortgagor e#a'l pay the premiums
required to maintain such insurance in etffa:xt until such tinme
as the requirement for such insurance termirares in accordance
with Mortgagor's and Mortgagee's writver, agreement or
applicable law,

Any amounts disbursed by Mortgagee pursuint te this
paragraph 5, with interest thereon, at the Note -¢ite, shall
become additional indebredness of Mortgager securesi by this
Mortgage, Unless Mortgagor and Mortgagee agree to otlhe: terms
of payment, such amounts ehall be payable upon notic2 from
Mortgagee to Mortgagor requesting payment theraof, wothing
contained in this paragraph § shall regquire Mortgagee to incur
any expense or take any action hereunder.

6, Inspection. Mortgagee may make or cause to be made
reasonable entries wuwpon and inspections of the Mortgaged
Premises, provided that Mortgagee shall give Mortgagor notice
prior to any such inspection specifying reasonable cause
;her:!or related to Mortgagee's interest in the Mortgaged

remises.

7. Compliance With Lawe. Mortgagor will promptly comply.

or cause compliance with, all present and future laws, rules,
ordinances, regulations and other requirements of each and
every governmental authority having Juriediction over the
Mortgaged Premisegs with respect to the installation of energy
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conservation measurue and the use or operation of the Mortgaged
Premises or any portion thereot.

8, Copndemnation. The proceeds of any award or claim for
damages, direct or conseguential, in connection with any
condemnation or other taking of the Mortgaged Premises, or part
thereof, or for convevyance in lieu of condemnhation, are hereby
assigned and shall be paid to Mortgagee, subject to the ternms
of any moctgage, deed of vrust or other security agreement with
a 1lien which has priority over this Mortgage. Mortgagor
covenants and agraeaes to give {mmedlate notice to Mortgagee of
the actual or threatened commencement of any such proceedings
under candemnation or eminent domain affecting all or any part
of the Mcrtgaged Premises.

9. ¥Mortgagor Not Released; Forbearance By Mortgagee Not a
Waiver. ercrnslon of the time for payment or modification of
amortization ‘of the sums secured by this Mortgage granted by
Mortgagec to -any successor in interest of Mortgagor shall not
operate tc reYease, in any manner, the liabllity of the
original Mortgacsc and Mortgagor's successors in interest.
Mortgagee shall not be required to commence proceedings against
such sguccesscor ou cefuee to extend time for payment or
otherwise modify amorsizatisn of the sgums secured by this
Mortgage by reason of ‘any demand made by the original Morrtgagor
and Mortgagor's successals in interest, Any forbsarance by
Mortgagee in any instance 'in exercising any rcight or remedy
nereunder, or otherwise alisrded by applicable law, shall not
be a walver of or preclude the exercise of any such right or
remedy in any other instance,.

10. Future Advances., 1t {s.further covenanted and agreed
by the pacrties hereto that thi: Mortgage alsoc secures the
payment of and includes all future advances as shall be made by
Mortgagee or its successors or assigns, to and for the benefit
aof Mortgagor, to the same extant aec 1f such future advances
were made on the date of the wexecurion of this Mortgage
(“"Future Advances"). The total amount ol ladebtedness that may
be gecured by this Mortgage may decrease o. increase from tipe
to time and shall include any and all disrursements made by
Mortgagee for the payment of taxes, levies or insurance on the
Mortgaged Premises with interes® on such disbursements at the
interest cate under the Note and for attorneys' -fes: and court
costs incurred in the collection of any or all c¢f such sums,
All future advances ghall be wholly optional with Mccicagee and
the same shall bear interest at the same rate as sprcified in
the Note unless sald interest rate shall bdbe modifled Dby
subseqguent agreement,

1i. Notice. gxcept for any noticae required under
applicable law to be given in another manner, (a) any notice to
Mortgagor provided for in this #MMortgage shall be given by
delivering it or by malling s8uch notice by certified maill
addressed to Mortgagor at the Mortgaged Premises Address or at
guch other address as Mortgagor may designats by noetice to
Mrzlgagee ag provided herein, and (b)) any notice to Mortgagee
shall be glven by certified mail to Mortgagee's address stated
herein or to sucii other address as Mortgagee may designate by
notice to Mortgagor as providad herein. Any notice provided
for in this Mortgage shall be dJdeemed toc have been given to
go:tgago: or Mortgagae when given in the manner designated

erein,

12. ove aw; evera ty. This Mortgage shall be
governed by the laws of the State of Illinois, which laws shall
aleo govern and control the construction, enforceability,
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validity and interpretation of this Mortgage. In the event
that any provision or clause of this Mortgage or the Note
conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end
the provisions of this Mortgage and the Note are declared to be
severablae. As used herein, "costs", "expenseg" and "attorneys'
fees" include all sums to the extent not prohibitad by
applicable law or limited herein.

13, Mortgagor's Copy. ﬁortgago: ehall be furnished a
conformed copy of the Note and of the Mortgage at the time of
axecution or after recordation hereof.

14, Construyction Loan Adreement. The indebtedness
evidenced “bdy the Note and secured by this Mortgage is to be
used for %rh2 installation of energy conservation measures in
certain buildings, structures and improvements on the real
estate herein described in accordance with the provisions of
the Constructior. Loan Agreement between the parties of even
date herewith f*Construction [Loan Agreement"). Mortgagor
cevenants that 1t «will perform all the terms, covenants, and
conditions of the (Coustruction Loan Agreement to be Kkept and
performed by Mortgagor All advances and indebtedness arising
and accruing under the Construction Loan Agreement from time to
time shall be secured Hrieby to the same extent as though the
Construction Loan Agreems¢nt were fully incorporated in this
Mortgage, Mcrtgagee, ac /. Morrtgagee's option, may —rcequire
Mozrtgagor to execute and < geliver to Mortgagee, in a form
acceptable to Mortgagee, an assignment of any rignhte, claims or
defenses which Mortgager may have against parties who supply
labor, materials or services 1a connection with improvements
made to the Mortgaged Premisas.

15. [+ t tgagey . Prewmises, If Mortgagoer
sells or transfers all or any part of ¢he Mortgaged Premises or
an interest therein, excluding (a) the <reation of a lien or
encumbrance subordinate to this Mortgaye, “(b) a transfer by
devise, descent, or by operation of law -¢v2n the death of a
Joint tenant, or (c) the grant of any leaszhold interest of
three years or less not contalning an optioen ‘t~_purchase, or if
the beneflclal interest in or power of dircerlion under the
titleholding Trust of the Mortgaged Premiteg is sold,
transferzed, assiqned, pledged, or conveyed, in /'whole or 1in
pacrt (including without 1limitation a collatera! »asignment
thereof to any person other than Mortgagee), or if trhe cwner of
sald beneficial interest is a partnership, any chance - in, or
substitution or withdrawal of fifty percent (50%) or _czeater
interest in the owner., or if the owner is a corporaticn, any
sale, assignment, pledge or other transfer of .fifty percent
(50%) of the stock of said owner, Mortgagor ehall cause to be
submitted information required by Mortgagee to evaluate the
transferee as if a new loan were being made to the transferee,
Mortgagor will continue to be obligated under the Note and this
Mortgage unless Mortgagee releases Mortgagor in writing,

If Mortgagee, on the bhasis of any information obtained
regarding the transferee, determines that Mortgagee's security
may be impaired, or believes that there is an unacceptable
likelihood of a breach of any covenant or agreement in this
Morrgage, or if the required {information is not submitted,
Mortgagee may declare all of the sums secured by this Mortgage
to be immediately due and payable. If Mortgagee exercises such
option to accelerate, Mortgagee shall mail Mortgagor notice of
acceleration 1in accordance with paragraph 11 heceof. Such
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notice shall provide a period of not less than 30 days from the
date the notice is mailed or dellivered within which Mortgagor
may pay the sums declared due, If Mortgagor fails to pay such
sums prior to the expiration of such periocd, WMontgagee may,
without further notice or demand on Mortgagor, invoke any
remedies permitted by paragraph 16 hereof,.

16, Accelacation; Defaults; Remedies, Except as provided

in paragraph 1% hereof, upon Mortgagor's breach of any covenant
or agreement of Mortgagor in this Mortgage, the Note, the
Construction Leoan Agreement or the Construction Escrow,
including the covenants to pay when due any sums secured by
tnis Mortgage, Mortgagee prior to acceleration shall give
notice to Mottgagor as provided in paragraph 11 hereof
specifyirng: {1) the breach; (2) the action regquired to cure
auech brezeh; {(3) a dave, not less than 10 days from the date
the notice 13 malled to Mortgagor, by which such breach must be
cured; any (3 that failure to c¢cure euch breach on or before
the date speciZied in the notice may result in acceleration of
the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Mortgaged Premises. The notlce
ghall further info:n Mortgager of the right to reinstate after
acceleration and xre right ¢to assert in the foreclosure
proceeding the nonexis=ance of a default or any other dJdefense
of Mortgagor teo acceloration and foreclosure, If the breach is
not cured on ot before, the date specified in the notice,
Mortgagee, at Mortgagee's option, may declare all of the sune
gecured by this Mortgage - %o be immedliately due and pavable
without further demand aa! may foreclose this Mortgage by
judicial proceeding. Mortgagre shall be entitled to collect in
zuch proceeding all expenses of ‘foreclosure, including, but not
limitedq to, reasonable attorneys . fees and costs, documentary
evidence, abstracts and title( ceports, Mortgagor hergby
waives, to the extent permitted Sy law, the benefit of all
appraisement, valuvation, etay, excursion, reinstatement and
tedemption laws now or hereafter in {orce and all rights ot
maraenalling in the event of any sale heresunder of the Mortgaged
Premises or any part thereof or any interes¢ therein, Purther,
Mortgagor hereby expressly walves any  and all rights of
redemption from gale under any order or decies of foreclosure
of thie Mortgage on behalf of Mortgagor, the tzust estate and
all persons beneficlally interested therein and- each and every
person acquiring any interest in or title to the Mortgaged
Premises subsequent to tha date of this Mortgage and) on behalf
of all persons to the axtent permitted by law.

17. a | Q t . Notwiihatanding
Mortgagee's acceleration of the sums secured by this Mogrgage
due to Mortgagor's breach, Mortgagor shall have the right to
have any proceedings begun by Mortgagee to enforce this
Mortgage discontinued at any time prior to entry of a judgment
enforcing this Mortgage 1f: {a) Mortgagor pays Mortgagee all
sums which would be then due under this Mortgage and the Note
had no accelaeration occurred; (b) Mortgagor cures all breaches
of any other covenants or agreements of Mortgagoer contained in
this Mortgage; (c) Mortgagor pays all reasonable aexpenses
incurred by Mortgagee in enforcing the covenants and agreements
of Mortgagor contained 1in this Mortgage, and 1in enforcing
Mortgagee's cremediee as provided in paragraph 16  hereof,
including, but not limited to, reasonable attorneys' fees; and
(d) Mocrtgagor takes such action as Mortgagee may reasonably
require to assure that the lien of this Mortgage, Mortgagee's
interest in the Mortgaged Premises and Mortgagor's obligation
to pay the sums secured by this Mortgage shall contlnhue
unimpaired. Upon such payment and cure by Mortgagor, this
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Mortgage and the obligations sescuresd hereby shall remain in
full force and effact ag if no acceleration had occurred.

18, Late_ Charqge. In the event any installment or other
amount due hereunder shall be delinguent and remain unpaid as
of the fifteenth (15th) day of cthe month in which such payment
is due during the  period when interest alone is pavable, or as
of the first (1st) day of the menth following the month in
which such payment §s due during the period when installments
of prineipal and interest are payable, there shall be Jdue
thereafter a sum equal to five percent (5\V) of the amount of
such delinguency.

17, Prepayment Privilege. Privilege is reserved to prepay
in whols or in one or mote monthly installments of principal
upon thigry (230) days prior written notice to the Mortgagee
without penalty, premium or charge,

20, Indarnification. Mortgagor will protect, {indemnify
and save harmlsrs Mortgagee from and against all liabilities,
obligations, c¢lzims., damages, penalties, causes of action,
costs and expenses, (inecluding without 1limitation attorneys'
fees and expenses), impocsed uwpon or incurred by or asserted
against Mortgagee, r&. whether or not attributable to the
negligence of Motrtgagee, its employees or agents, by reasoan of
{(a) the ownership of Ttne Mortgaged Premises or any lnterest
therein or recelpt of ary rents, 1ssues, proceeds or profits
therefrom; (b) any acciden¢. 1injury to or death of persons ot
loss of or damage to proportvy occutring in, on or about the
Mortgaged Premises or any pactt thereof or on the adjolining
sldewalks, curbs, vaults ano- wvault space, 1if any, ad)acent
parking areas, streets or Wayn; (c) any use, nonuse oF
condiction in, on ar about the Morcgaged Premises or any parct
thereof or con the adjlocining sidew2ire, curbs, vaults and vault
space, if any, the adjacent parkinyg areas, streets or ways;
(d) any fallure on the part of Morto=gor to perform ot cComply
with any of the terms of this Mortgage, o»r (e) performance of
any labor or services or the furnishina of any materials or
other property in respect of the Mortgaged vremises or any part
thersol. Any amounts payable to Mortgagee by rwascn of the
application of this paragraph shall become irn=sdiately due and
payavdle and shall bear intecrest at the interest-cate under the
Note from the date lo8s or damage is sustalpned by Mortgagee
until paid. The c¢bligations of Mortgagor under taiy paragraph
shall survive any terminavion or sactisfaction of thir %ortgage.

2l. gggingg&__g%;ggg;. Mortgagor warcrants tast the
proceeds of the Note will be used for the purposes specified in
I1linolas Revised Statutes, Chapter 17, Paragraph 640s141)(0C),

and that the indebtedness secured hereby constitutes a
*business loan® within the purview of said paragraph. .

22, Moditications. No change, amendment, modification,
cancellation or discharge hereof, or any part hereof, shall be
valid unlese n writing and signed by the parties hereto or
thelr respective successors and assigns.

23, Fupther Assugances. Mortgagor, at its expense, will
execute, acknowledge and deliver guch instruments and take such
actiona as Mortgagee from time to time may reasonably request
for the further assurance to Moctgagee of the properties and
rights now or hereafter subjected to the 1lien hereof or
assigned hereunder or intended so to bhe,.
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24. Time is of the EFsserce | ement .

25, Binding on Successors and Assigng, Subjlect to the
provisions hereof restricting or limiting Mortgagor's rights of
assignment and transfer, all of the terms, covenants,
conditions and agreements herein ser forth shall be binding
upon and lnure to. the benefit of the respective successors and

assigns of the parties hereto.

26, Release,. Upon payment of all sums secured by thls
Mortgage, Mortgagee shall release this Mortgage without chatge
to Mortgagor. Mortgagor shall pay all costs of recordation, if
any.

27. Waiver of Homestead. Mortgagor hereby walves all
tight of homestead exemption in the Mortgaged Premises.

REQUEST FOR NOTICE OF DEFAULT
AND PORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Mocrtgagor and Mcrtoagee raqueget the holder of any mortgage,
deed of trust or othe: encumbrance with a 1lien which has
priority over this Moirgage to give Notice to Mortgagee, at
Mortgagee's address set fogth on page one of this Mortgage, of
any default under the supecicor encumbrance and of any sale or
other foreclosure action.

This Mortgage is executed >V _eritago/Pullian Pank.and Trust Compan

not pererpally but as Trustee as
aforesaid in the exercise of the ‘puswer and authority confetrted
upon and vested in it as sguch Truntie. No personal liability
shall be asserted or enforceable agaiint the Trustee in respect
to the Mortgage, all such liability, -if any, being expressly
walved by each taker and holder of thr Note secured hereby.
Nothing heceln contained shall modify or discharge the personal
liability expressly assumed by any co-makec or guarantoer of the
obligationse hereby secured. Each originsl . and successive
holder of the Note accepts the same upon the eaxnress condition
that ne duty shall rest upon the Trustee o sequester the
rents, issues and profits arlising from the Mor:vdaged Premises,
or the proceeds arising from the esale or other Adisposition
thereof, but in case of default in the payment of thia Note ok
under any of the terms and provisions of this Morc,age, the
sole remedy of Mortgagee with respect to Mortgagor sonx'l be by
foreclosure of the Mortgage,
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IN WITNESS WHEREOFP, Mortgagor has executed this Mortgage as of
the day and year first above written,

Haritage/Pullman Bank and Trust Company
not personally but as Trustee
as aforesaid

oy /”W(g///

uuozgdpnn,ﬂardell. ar.

:\D'/;;@/ / ,éi??,ém/f 7

Lifda L. Berdoll

7653-55 S, Loomis Avenue, Chicado,
Mortgaged Premises Address

THIS INSTRUMENT PREPARED BY:

Stephen H. Armstrong, Es8q.
122 South Michigan Avenue
Suite 2014

Chicago, Illinols 60603

RETURN TO:

Community Investment Corporation
600 South Fecoral

Suite 2106

Chicago, Illinois 60605

Attn: Quida Louluvillo
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STATE OF ILLINQIS )
) S§
COUNTY OF COOK )

I, the underalgned, a Notary Public in and for the County and State aforesaid,

do heraby certify that Christopher P, Joyce ,
Vicoe Presldent of Heritago/Pullman Bank and Trust Company

, and Mary L. Roewmaow

Asgilistant Scoeoretary of
Horvitaga/Pullman Bank and Trust L‘ompani . personally
known to me to be the same person whose names are subscribed to the foregoing
instrument as suchVicoe President and Asslstant Scoercectary
Secretary, respectively, appeared before me this day in person and acknowledged
they they signed and delivered the said instrument as their own free and
voluntary act, and as the free and voluntary act of said

Horitagzn/Pullman Bank and Trust Company as Trustee, for the uses

and purposfs therain set forth; and said Agsailstant Secretary did
alse then ard there acknowledge that _he, as custodian of the corporate
seal of saila” ygritage/Pullman Bank and Tryst Company , affix
the said corpcrote seal as h_ own frae and voluntary act and the free
and voluntary act ' rf sald _MHoritagu/Pullman Bank and Trust Company

» a3 Trustee, for the uses and purposes therein

get forth,

Given under my hand and ~ficial seal, this _ LL1th g5y of betober
88
19 85, :M~.,‘,.......,M
$ nOmCIALTSET
AT . s ——
Nolary P ub"lff:'. Mnl:“:fml - —
i Cook Coumiy, illinas Twgalinie s,

b My Comnvasion Expites Aug, 1J795% Nofa PT.ﬂJI’i ToeR
PRI oY R
My commission expires | x €4 | .

STATE OF ILLINOI1S

COUNTY OF COOK

I, the undersigned, a Notary Public in and for the County aud State aforesaid,
do hereby certify that Goorge R. Bordell and Linda L, Berdoll, b wiEg ’

personally known to me to be the same person whoee name is sul'scribed to
the foregoing instrument, appeared before me this day in persan upi
acknowledged thactt hey signed and delivered the said instrument as'y heir
own free and voluntary act for the uses and purposes therein set forth,

Given under my hand and official seal thls _g_t‘pdny of OQ:{@&F '

19 g8,
YQFFICIAL SEAL"
Roslc Lee Hopking ‘ “\ 7/é?\;/

;

1
Notary Publie, State of Hlinols ¢ -
My Commission ;:xplm Aug. 4, 1091 ‘E Notary PUblié{

My commission 'expires" /d(»f& [‘/ Qq;/




UNOFFIGIAL, COPY,

CONSTRUCTION LOAN NOTE
CHICAGO, ILLINOIS

Octobar | . 192&

POR VALUE RECEIVED, Heritago/Pullman Bank and Trust Company R
not personally but as Tcustee under Trust Agreemsnt dated ___
Novomber 2, 1987 and known as Trust Number 71-82119
and Guorge R, Berdell, Jr. and finda L. Hordell
(nereinafrer, together with any assignee or transferee of the
foregoing trust, referred to as “Borrower'), jointly as
severally promise to pay to the order of RESIDENTIAL ENERGY
CONSERVATION LOAN PFUND, an Illinois not for profit corporation
(*Lender®) at its offices located at 1lll East Wacker Drive,
Eighth Floor, Chicago, Illinois 60801, or at such other place
or to’ sush other party or parties as Lender may from time toO
time dedignate, the principal sum of Tyonty Savep Thousand Nine Hundrod->
Dollars ‘% _27,920.00 )., or 8c much theresof as shall have
been advarced, with intereast on the principal sum remaining
from time to time unpaid, at the cate of sovon
perccent (__7 % per annum, computed ¢from the date of each
advance and paydrle in the manner hereinafter provided,

Bach advance of principal shall be made in accordance with and
pursuant to the terms of the Mortgage (as hereinafter dafined)
given as s8security fo. this Note, Reference ls made to the
Mortgage for righte . _of accelesration of the indebtedness
evidenced by this Note.

----Qn1/ON pue Suumy

Interest only on advances oo principal made from time to time
shall be payable on the flrst—-day of _November . 1988, for
interest accruing in the preced.ing month and on the first day
of each month thereafter to the ;rst day of the month lm which
payments to principal and interesi. commence, Installments

of principal and interest, in’ ~advance, in the amount
of Threo Hundred Twentvy Four and No/l00--(§374,001 . based upon a level
annulity amortization term of i/ = years, at a rate
of 7 __w%, shall be payable on the twentisth day
of __ianuary , 1981, and on thi twentleth day of each
month thereafter until the entire principal sum is repaid in
tull. In any event, the balance of priucipal together with
accrued interest thereon shall be A and payvable
on October 1., 1998 ("Maturity Date~),

This Note is secured by a Consatruction Lozn Mortgage
{(*Mortgage”) on the real estate described theresir which 1is
situated in the City of Chicage, County of Cook anu State of
I1l1linols (the "Mortgaged Premises®") of even date hered:th. All
of the covenants, conditions and agreements contained 'in the
Mortgage are incorporated by reference herein and arec nade a
part hereof. Any amounts required to be pald by Borrowe:l under
the terms of the Mortgage shall become additional principal
{ndebrtedness hereunder to the extent such amounts are not paid
in accordance with the Mortgage and shall be payable on demand
and shall bear interest hersunder,

In case one or more of the following events ("Events of
Default“) shall occur, to wit:

A. If default shall be made 1in payment of any
installnment of interest or pecincipal and
interest due under this Note when the same oOr
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any parct thereof shall become due and pavable,
and if such default remains uncured; ot

14 a default shall have occurred in the
performance or observance of any covenant of
provision of the Mortgage: or

I1f all or any part of tha Mortgaged Premises or
any intereat theteln {8 sold or transferled
(excluding (a) the creation of a lien or
sncumbrance subordinate to the Mortgage, (b) &
transfer by devise, descent, or by operation of
law upon the death of a joint tenant, or (v) the
grant of any leasehold interest of three ysars
or less not containing an option to purchase),
or if the beneficial ipterest {n ar pover of
direction under the titleholding Trust of the
Mortgaqed Premises is soid, tzansferred,
assigned, pledged, or cocnveyed, in whole or in
rart (including without limitation a collateral
assignment thereof to any person other than
riortgagee), or if the owner of sald beneficial
inveresr is & partnership. any change in, or
suburaitution or withdrawal of fifvy percent
(50%) @ar greater \interest in the owner, or if
the Qwnar is a cocporation, any sale,
assignment, pledge or other transfer of fifty
percent (H04)» of the stock of sald owner, and
Lender, on %52 basis of any information obtained
regacding Lhe transferee, determines that
Lender's security may be impaired, or belleves
that thete 18 azn unhacceptable likelihood of the
breach of apy cuvenant in the Mortgage, or it
the required infoirmation 1is not submitted -by
Borrower:

then, in any of such events, Lender, at i%s option, may declare
the whole of the principal sum remaininj urpaid and all acctued
interest thereon immediately due and payable. Without limiting
the foregoing right or aay other rights and remediee of Lender
at law or in equity, Lender shall have all rights and remedies
provided for in the Mortgage and may enforce twhe covenants,
agreements and undertakings of any obligor contylned therein by
the exezcise of the remediss avallable or authorizesd thereunder.

In the event any installment or .other amount due vaoder this
Note or the Moctgage shall be delinquent and remain onpaid as
of the fifteenth (l5th) day of the month in which esuch payment
is due for interest alone, or as of the first (lst) day of the
month following the month in which such payment is due for
installments of principal and interest, there shall be due a
sum equal to five percent (5%) of the amount of the delinquency.

Privilege is resarved to prepay this Note in whole or in one or
more monthly installments of principal upon thirty (30) days
prior written notice to the Lender without penalty, premium or

charge. .

In addition to, but not in derogation of, the foregoing, in the
event any amount payable hereunder shall remain unpaild after
its due date, said amount shall bear interest thersafter uatil
paid av the interest rate under this Note.

If Lender incurs any fees or expenses in enforcing the tarms of
thias Note, or to protect, defend or uphold the lien of the
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Mortgage as a result of the occurrence or existence of an Event
of Detault as defined hecein or in the Mortgage, all sums pald
by Lender for such fees and expanses, including without
limjtavion reasonable attorneys' fees, shall be paid by
Borrower immediately upon written demand therefor, and, lf not
paid, shall theresafter hear interest at a rate equal to the
interest crate under this Note and shall become additlonal
indebtedness svidenced by this Note.

Presentment for payment,. notice of dishonor, protest, and
notice of protest are hereby walved by each maker hereof and
the undsrsigned Jolintly and severally agree to petform and
comply with each of the covenants, conditions, provisions and
agreemzuts of each of the undersigned contained 1in evary
instrumznt evidencing or securing the indebtedness.

Lender may extend the time of payment or otherwise modify the
terms of payment of the debt evidenced by this Note in whole or
in part, or release any party liable heresunder or under the
Mortgage orf g’ security, or graot any other induligence or
forbearance whatsocever, and any such extension, modification,
release, induloince or forbearance may be made without notice
to any party and ‘etall not alter or diminish the liability of
any paruy. The waiver by Lender in any instance of any remedy
provided for herein s’all not be deemsd to be a walver of the
same or other cremedlies in any other instance. Borcowver
reserveg to the Lender <che right at Lender's sole dlscretion to
extend the date for comrencsment of installments of principal
and interest which extens.<ons may affect the interest rate
pavable hareundar.

Borrower warrants that the prucezds of this Note will be used
for the purposes sepecified L':  Illinois Revised Statutas,
Chapter 17, Paragraph 6404(l)(c). -and that the lindebtedness
evidenced hereby constitutes a *“ruaineas 1locan" within the
pucrview of sald paragraph,

Any notice given pursuant to the terms ¢f :his Note shall be in
writing and shall be sent by first class-msill, addressed to the
Borrower at the Property Address set forti below or to Lender
at the address that appears hereon, or to svep other address as
either party shall have theretofore designaced in writing to
the other. All notices shall be effeactive upon wiling.

The terms of this Note shall be governed by thu Jlaws of the
Sctate of lllincis.

Every provision hereof 1is intended’ to be severabls. If any
provision of this Note is determined by a court of <crapetent
Jurisdiction to be illegal or invalid for any reason
whatsoever, such illegality or invalidity shall not affect the
other provisions herecf, which ‘shall remain binding and
snforceadlae,

This Note is executed by _Heritage/Pullman Bank and Trust Company

sy hot perscnally but as
Truatee ae atoresald in the exerclse of the power and authgeity
conferred upon and vested in it as such Trustee. No personal
liability ashall be assertsd or enforceable against the Trustee
in respect to this Note or the making, Lssue or transfer
hereof, all such liability, if any, being expresaly waived by
each taker and holder heceof, Nothing herein contained shall
modify or discharge the personal llability expressly assumed by
any co-maker or guarantor of the obligations hereby secured.
Bach original and successive holder of this Note accepts the
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same upon the expresss condition that no duty shall ceat upon
the Trustee to seguester the rents, issues and profits arising
from the Mortgaged Premises, or the proceeds arising from the
fale or other disposition thereof, but thac in case of default
in the payment of this Note or of any installment hereof, the

sole remedy of Lender with respect to the Trustee shall be by
foreclosure of the Mortgage,

IN WITNESS WHEREOP, Borrower has executed this Note as of the
day and year first above written,.

Horitagae/Pullman Bank and Trust
Company
as Trustee as aforesaid and
not personally

ATTEST:

Assiscant Secrestary
AND

2\

BOEru 8L - Goorgo R. DBordell, N &)

)
2,

Borrower - linda L, Bordoll f[“

8348 South Oglosby Avanue, Chicago, IL 60617

Hemo Addroasg
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Legal Description

Lot 13 in Bransfield and McFarland's Subdivision of glach 23 in Jones
Subdivision of the West (/2 of Section 29, Township 38 North, Range 14
East of the Thirg Principal Meridian, 1rn Cook County, l[llaincaws,

-

PROPERTY ADDRESS:  /7£53-55% S. Loomis, Chicago, 1L

TAX 1.D. NO, 20-29-308-008, Volumo 435 LQP

-

Return to; COMMUNITY INVESTMENT CORPORATION
600 South Federal

Suite 306
Chicago, Illinois 60605

Attention: Ouida R, Louisville

B
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Bubmitted by -
Addrsss___ -~ o
Promised

——————

Dutvvar .u.mnm.aM e
————— 8
Address___

A ——————————

e e T e ——— e
[ T H -
Dativer Lugticaia R

Covlio_
—
h e -,
. RS
——
W. .
L SN S

White
LAND TITLE CO,

108 W. MONBCE, 4th FLOOK
CHICAGO, LLINOIS 85503

raE 3 7L Y 0YY Y0 .ow\
o




