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.-1 lb"()o Loan number 38]00

tate of lllinois
Mortgage

FilA Case No.
131:5544276-701

This Indenture, Made this 17T day of October, 19BH, between KYUHWA GIDEON PARK and
HYUNSOOK PARK , JUSBAND AND WIFF ., Morigagor., and FIRST UNION MORTGAGE
CORPORATION, acorporation organized and existing under the laws of NOR'TH CARCLINA, Mortgagee.

Witnexseth: That wheress the Mortgagor is justly indebled to the Morigagee, as is evidenced by a cerlain
promissory neit, bearing even date herewith, in the principal sum of SEVENTY-EIGHT TIHIOUSAND
FIFTY-SEVEN AND 00/100ths Dollars ($78,037,.00) payable with interest al the rate of ELEVEN per centum
(11.00%) per annvm on the unpaid balance until paid, and made payable to the order of the Mortgngee at ils
office in 4300 SIX_ fURKS ROAD, P. O, BOX 18109, RALEIGH, NORTIl CAROLINA 17619, or al such
other place as the holde’ way designate in writing. and delivered; the said principal and interest being payabie
in monthly installments ‘of SEVEN HUNDRED FORTY-THREE ANI} 35/100ths Dollars ($ 743.35) on
Decomber, 1, 1988, and a li%zsum on the first day of cuch and every month thereafter until the note is fully
patd, except that the {inal paymen: of principal and interest, if not sooner paid, shell be due and payable on
the first day of November, 2018.

MNow, Therefore, the said Mortgagor, [or the betier securing of the puyment of the said principal ysum of
money and interest and the performance ¢« the covenants and agreements herein contsined, does by these
presents Mortgage and Warrant unto the Moripagee, its successors or assipns, the following described Reol
Estats situate, Iying. and being in the county of CCOKN and the State of Hlinols, 10 wit:

)
=

‘THE NORTHWESTERLY ZERO (0) FEET NINE (9) INCHES ¢€27LOT THREE ITUNDRED FIFTY “c':_
NINE (339) LOT THREE HUNDRED SIXTY (EXCEFF THE NORTHWESTERLY FOUR (4) FEET

ELEVEN (11) INCHES THEREOF (360) %
IN “STONEGATE", BEING A RESUBDIVISION OF . ROY BERRY COMIAMY'S EAST

MORELAND, BEING A SUBDIVISION OF THAT PART OF THE WENT HALF.{1/2) OF TIE

NORTHWEST QUARTER {1/4) OF SECTION 33, AND THAT PART OF THE EAST HALF

(1/2) OF THE NORTHEAST QUARTER (1/4) OF SECTION 32, LYING NORTHE/SVERLY OF

THE CHICAGO AND NORTHWESTERN RAILROAD COMPANY, ALL IN TOWNSEIP-42 NORTH,

RANGE 11, FAST OF THE THIRD PR L lI-.IHI)lAN. IN COOK COUNTY, LLL'NOIS.

PERMANENT INDEX NO. 03-31- 2104&@2 81‘ 29}

PERMANENT INDEX NO. 03-32-210-046 (LOT 360, EXCEPI NORTHWEST 4 FI'., 11 180
03-32-210-046 ( T 360, EXCEPT NORTHWEST 4 FEET, 11 INCHES)

03-32-210-038 |

COMMONLY KNOWN AS: 1320 EAST NORTHWEST HIGHWAY, ARLINGTON HEIGHTS, ILLINOIS
60004

Together with all and singular the tenements, hereditsmenis and appuctenances thereunto belonging, and
the rents, issues, and profits thereof; and all spparatus and fixtures of every kind for the purpose of
supplylng or distributing heat, tight, waler, vr power, and all plumbing and other fixtures in, or that masy
be plawd In. aev Bullding now or herealter stunding on said land, and also all the estate, right, title, and
interest of the said Morigegor (0 and o said premises.

This torm is usel 1 connectivn with muorigages mesured under the cne- to lour-lamily programs of the National Housing Act which requite a
One-Time Mortgage fnayrance Premm payment Gnelwling sections 1O MW and 433w secordance with the regulations ler those programs.
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'To Have and to Hold the abave-described premises, with the
sppurtenances and fintures, unto the sald Mortgages, its successora
and a4signs, forever, for the purposes and uses hereln set forlh, free
from all rights and benefits under and by virtus of the Homestend
Exemption Lewe of the State of [llincls, which sald rights and
benafits to sald Mortgagor does hereby axpressly releass and waive.

And Sald Mortgagor covensnts and agrees:

To keep said premises in good repalr, and not to do, or permit to
bs done, uoon sald premises, snything that may impair the velus
therdol, or of the securily lntended to be effected by virtue of this
instrument; not to suffer any llen of machanics men or material
men ko attach tc said premises; Lo pay Lo the Morkgagee, as
hereinafter provided, untll sald note s fully pald, (1) a sum suffi-
clent to pay all taxes »7.C assensments on sald premises, or any tax
or assessment that may by '4vied by suthority of the State of Ii-
Iinois, or of the county, “own. village, or city in which the ssld
1and 5 situate, upon the Mcrto.por on account of the ownarship
thareof; (1) a sum suffictient o krap all bulldings that may at any
time be on mald premises, during tle cintinuance of sald indebted-
ness, insured for the beneflt of the Murtiiqes n such forms
of insurance, and in such amounts, as my e required by the
Mortgagee,

In case of the refusal or naglect of the Mortge,or to make such
paysents, or to satlafy any prior llen or incumbrence othe: thun
that for taxes or sssessments on sald premiszes, or to wer a0id
premises in good repalir, the Mr-tgages may pay such Laxas,
assessmants, and insurance premiuma, when due, and may make
such repajrs to the property hereln mortgaged as in Lts discretion it
may deed neceisary for the proper creservatlon thersof, and any
moneys 30 paid or expended shall bacome 30 much addltional in-
debteoness, secured by this mortgage, to be pald out of proceeds of
the sale of the mortgaged premises, if not olherwise pald by the
Mortgagor .

It i3 expresaly provided, howsver (all other provisions of this
mortgage to the contrary notwithstending), that the Mortgagee
shall not ba required nor shall It hava the right to pay, dischargs,
or remove any tax. assessment, of tAax 'isn upon or agalnst the
premises described hereln or eny part thereof or the improvement
situsted thareon, 50 long an the Mortgagor shall, ih good faith,
contest the same or the valldity thersof by appropriate legal
procesdings brought tn a court of competant Jurisdiction, which
shall operate to pravent the collection of the tax, sssessment, or
Iien 30 conkested and the sale or forfeiture of the sald premises or
any purt tharecl to satiafy the same.

And the sald Mortgegor further ~ovenants an4 aqraes as followa:

That privilege is reserved Lo pay the debt, In whole or in part on
any installment due dats.

That, together wilh, and in addition to, the monthly paymants of
principal and intersst payable under the terms of the note securad
heredy, the Mortgegor will pay to the Mortgeges, on Lthe first dey
of each month until the 1ald rote Is fully pald, the following sums:

(8) A sum equsl to the ground rents, {f sny, next due, plus the
promiume that will next becoms due snd paysble on policles of fire
ond otnar hazerd insurance coveirlng the mortgeged property, plus
tames ond asressaents nent due on the sortgeged property (all as
estisated By the Morigeges) less all sums already pald therefor
divided by tha nusber of months to eslapie bafore ont month prior
to the dete whan such ground rents, premiums, taxss and sstess-

ments will become delinquent, such sums to be held by Mortgeges
in trust to pay sald ground rents, premiums, taxes and speclal
assesaments; and

(B) ALl paymants mentioned in the preceding subsection of this
paragraph and all peyments to be made under tha note secursd
neredby shall be added togethar and the sgoregate amount thersof
shall be paid by the Mortgagor sach month in @ single payment to
be applied by the Mortgagee to the following items in the order set
forth:
(1) ground rents, if any, taxes, special assessments, fire, and
other harsrd Insurance premiums;
(i) interest on the note secured hareby;
(i11) mmortization of the principal of the said note; end
{iv) 1late charges
Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unliess made good by the Mortgagor prior Lo the dus
dete of the next such payment, constitute an svent of defoult
under thls mortgage. The Mortgagee may collect a “late cherge”
not to excaed four cents (4¢') for aach dollar ($1) for smch payment
more than fiftesn (13) days in srrears, to cover the extra expsnse
involved Ln hendling delingquent payments.

IT the toial of the payments made by the Mortgagor under
subsection (a) of the rreceding paragraph shall excesd the smount
of the payments actual.y made by the Mortgages for ground rents,
taxes, and assecaments. or Insurance premiums, as ths case may be,
such excess, tf the loan ls current, at the optlion of the Mortgagor,
shall be credited on subssquant payments to be made by the Mort-
gagor, or refunded to the Mortgagor., [f, however, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding paragraph shall not be sufficient to pay ground rents,
tases, and assesaments, or lnsurance premiums, ss the case may be.
whan the same shall become due and payable, then the Morigagor
chall pay ta the Mortgagee any amout necessary to make up the
cariciency, on or beforc the date when payment of such ground
ren’e, tanes, Bssessmenis, or lnsurance premiume shall be dus, 1 at
any ‘¢iw. *he Mortgagor uhall tender to the Mortgeges. in accor-
dance w.th the provisions of the note secured hereby, full payment
of the c=.ire indabtedness represented thereby, the Mortgagee shall,
in computing the am)unt of such indebtedness, credit to the ac-
count of the Morigr or uny balance remaining in Lthe funds ac-
cumulated under the pre.isions of subsection (a) of the preceding
paragrapt.. [f there s'all os a default under sny of the provisions
of this scrigage resulting in a public sale of the premises coversd
herety, or If the Mortgagee (cquires Lhe propsrly olherwise after .‘}
default, the Mortgagee shall apply  at the time of the commance- .‘..
ment of such proceedings or at the tl~. .3 proparty is otherwise m
acquired, the dalence then remaining 17 the Cunds accumlsted
under subsectlon (a) of Lhe preceding parsgrah as a credit mlmtg
the amount of principal then remelining uhpa'~ vy said note,

And m Additlonal Sccurity for the payment of the 1ndebted-
ness oforesala tow Marlaager dons hereby ssalign $0 the Mortgagee ell
the renta, iasues, end profits now due or which may ' reaf yp
become due for the use of the premises hereinsbove d.scribed,

‘Thot He Wil Kvep the leprovements now uxisting or hersafter
erected on the morigaged property, Insured as may be raquired
from time Lo time by the Mortganes sgeinit loss by Tire and other
hazerds, casvalties and contingencies in such amounts and for such
periods a3 may be requirced by the Morigagee snd will pay promptly,
when due, any premiums on such {nsurance provision for payeent
of which hay not been made herelnbefors. All insurence shell
be corried in companies approved by the Mortgeges snd Lhe
policles end rensvasls Lhargof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and In form
accuplable to the Mortgayee. [n event of toss Mortgugor will give
Ismgdlate nolice by mall to the Mortgeges, who nay make proof
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of loss if not made promptly by Mortgagor, and each insurance
copany concerned is haredy suthorized and directed to make

paymant for such lost direckly to the Mortgagee Lnitead of to the
Mortgagor and the Mortgagee Jointly, and tha insurance proceeds,

or any part thereof, sy be applied by the Mortgages at its option
aither to the reducticn of the Lndeblednass hereby secured or R0 the
restoration or repalr of tha property damaged. {n event of fore-
closure of this mortoage or other transfer of titls to Lhe mortqaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgegor Ln and Lo sny insursnce
policies then in force shall pass te the purchaser or grantes,

That 1f the premises, or eny pact thersof, be condemnad undar
any powar of eminent domain, or acquired for a public use, the
deeQes, proceeds, and P conmafderation for such acquisition, to
the extent of the full mu=unt of IndebLedness upon this Mortgage,
and the Note secured herery r~=aining unpald, mre hersby assigned
by the Mortgagor to the Moriae ¢r and shall ba pald forthwilh to
the Mortgages Lo be mpplied by it un sccount of the indebtedness
secured harsby, whather due or not,

The Mortgagor Further Agrets !ns should this mortgage
and tha nots secured hersby not be sligiole for insursnce under the
Matlonal Housing Act, within L.10 days
from the date hersof (written statement of any of¢icer ~f the
Departsent of Housing and Urban Development or authoi lzed
agent of the Sacretary of Housing and Urban Developmeny dicat
subsequent to the 60 Zeve”
time from the date of Lhis mortgage, declining %o insure sail
note and this mortgege being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the note mey, at
{ts option, declare all sums setured hereby immediately Jdue end
paysbla. Notwithatanding the foregoing, this option say not be
wercised by the Mortgages when tha lnellgioility fer lnturance
under the National Housing Act 1s due to Lhe Mortgagee's fTallure
to remit the mortgage Lnsurance premium Lo the Department of
Housing snd Urban Davelopment.

In the Event of default in making sny monthly payment
provided for herein and In tha rote secured hereby for a perlod
of thirty {38) days after the due date thereof, or In case of &
breach of any other coverant or agreement harein stipulated, then
the whole of said principal sum remaining unpald Logether with
sccrusd interest therson, shall, et the slection of tha Mortguges,
without notice, becoms immediately due and paysbls.

And In The Event that the whole of said debt in declared to
be due, the Mortgages shall have the right lmmadiately to foreclote
this mortgage, and upon the fillng of sny bill for that purpose, the
court In which such bill is flled may #t any time thereafter, elther
bafore or after sale, and without notice to the sald Mortgagor, or
any party claiming wedtr sald Mortgegor, and wilthoul regerd to
the solvency or Lnsnivency of the persen or persons liable for the
paysent of Lhe IndebLicness secured heraby, at the time of such
spplications for appointment of u receiver, or for an order to place
Mortgegee in pessession of the premises and without regard to the
value of sald premises or whethar the same shal] be then oddupled
by the owner of the equity of redemptlon, as & homestead, enter
an order placing the Mortgagee in possesaion of the pramises, or
ppolnt & receiver for the benafit of the Mortgages with powar to
collect tha rents, las:23, and profits of the sald premises during
Ahe pendency of such foraclosure sult and, in cese of sals and o
deficlency, during the full statutory period of redemption, and
such rents, issues, end prafits whan collected may be spplind
towerd the payment of the Lndebtednass, costs, taxes. tnsurance
and other items

nacessary for the protection snd preservation of the property.
Whanever the sald Mortgages shall be placed in posiession of
thy sbove described premizss under an order of 8 court Lh which
an actlicn s pending to forecloss this mortpage or 8 substquent
mortgage, the sald Mortgagee, in its discretion, may: keep the
sald premises in good repair; pay such current or back tanes snd
assassments as may be due on the sald premlases; pay for end
malntaln such insurance in suck wmounts as shall have been
racuired by the Mortgages: lease the said premises to Lhe
Mortgagor or others wpon such termd end conditions, either within
or beyond any period of redemptlon, &8 &re approved by the
court; collect and recelve the rents, lasues, and profits for
the use of the premises hereinabove described; and employ other
persons and expend ilself such amounts as sre reasonably
nacessary to carry out the provisions of this parsgreph.

And in Case of Foreclosure of this mortgage by said Mort-
gegee In any court of lmw or equity, 8 reascnable sum shall be
allowed for the solicitor’s fees, and stenographers' fees of the
complainant Ln such proceeding, snd also for all outlays for
decumgntary svidence and the cost of a complets abstract of
title for the purpose of such foreclosure; snd 1n case of any
other sult, or legal procesding, whersin the Moctgages shall be
mode & party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fies and charges of the atiorneys
or solicltors of the Mortgagee, 1o made parties, for services in
such tult or proceedings, shall be a further Lien and charge upon
the sald premises under this mortgage, and all such expenses
shall becoms a0 much additional indebladness secured hireby
and be allowed in any decree foreclosing this mortgege.

And There Shall be Includet] in any decree foreclosing
<hls mortgage and be pald out of the procesds of any sale made in
prawace of any such decrag: (1) ALl the costs of such suit or
ulis, acd ertising, sale, and conveyance, including attornays®,
sollcitars’, and stenographers' faes, ocutlays for documentary
avidence snd co- . of sald sbstract and examiastion of title; (3}
ali the moneyt advercsd By the Mortgages, Lf any, for the purpose
suthorited in the ‘ortqage with intsrest on such sdvinces ot the
rate sat forth in the (0%e secured hereby, firom the Lime such
advencas ace made; (3} al' the accrued interest resaining unpsid
on the Indebtedness hereby secc-ed: and (4) all the said
principal monay remaining unja.d. The overplus of the procesds
of the sale, 1f any, shall then br pall to the Mortgaqor.

* If the Mortgagor 1hell pay sald not: a® ihy time snd In the
manner aforesaid and shall ebide by, com (v with, and duly
perform all the coverants and sgraements har2), then this
conveyance shall be null and void and Mortgages will, within
thirty (30) days after written demand therefor by Mortpgagor,
execute o release or satisfection of this mortgage, and Mortjagor
hereby walves the benefits of all statutes or lawe which require
the eariter execution or dellvery of such release or satisfaction
by Mortgages.

0069t.LL

It Is Expressly Agreed that no extension of the time for
payment of the debt hersby secured given by the Mortgages to any
successor in interast of the Mortgegor shall operate to relese,
in any manner, the original llabllity of the Mortgagor.

‘The Covenants Hereln Contalned shall bind, snd the
banefits and advanteges shall Inure, to the respective heirs,
wgcutors, sdwinistrators, swcessors, and ansigny of the parties
hareto. Wharever used, Lhe singular number shall include the plurel,
the ptural the singuler, snd the maaculine gender shall inciude
the feminine.
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ASSUMPTION RIDER

THIS ASSUMPTUION RIDER is ninde this 1 7TH day of October, 198K, and Is incorporated into and shall
be deemwed to smend ond supptement the Morigage, Deed of Trust or Security Deed ("Morigage"). of even date
herewlith, given by the undersigned ("Mortgagor") Lo seceure Mortgagor's Note of even date herewith, (o FIRST
UNION MORTGAGE CORPORATION ("Mortgagee"), covering the premises described in the Mortgage and
located at

1310 EAST NOPTHWEST HIGHWAY, ARLINGTON HEIGHTS, ILLINOIS 60004,

Not withstanding ‘anvthing to the contrary sct forth in the Morigage, Mortgagor and Mortgagee hercby agree
to the following:

The Morityaged slwll, with the prior spproval of the Federal Housing Commissioner, or
his designee, decines all sums secured by this Mortgsge 10 be immediately due and payable
it all or a part of "ks property is sold or otherwise transferred (other than by devise,
descent or operation of ‘aw) by the Mortgagor, pursuant to a contract of sale executed not
later than _13  months witor the doate on which the mortgage is endorsed for insurance, to
a prirchaser whnose credit has riol been approved in sccordance with the requirenwents of the
Commissioner.

BY SIGNING BELOW, Mortgagor accepts and_spiees to the lerms and covenants contained in this Assumption
Rider.

Iy )

WA GIDEON PARK

. ’ . P
) C:J:'fwy\z!'rult.. (, ) r.‘uv£ \-{Seal]
e

HYUNSOOK:-®AFK

FHA Avaumption Rider
FUMC 2014 (Rev. 2/a)
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Witness the hand and seal of the Mortgagor, Lhe dey and year firct written,
[Seal] tveafral, es A [Seat]
UNBO PARK

YUHWA GIDEON PARK

{Sesl)

State of lliinois

ComA

RS T B W APRI AN 74
aforesald, Do Mersby Certif, “nst KYUHWA GIDEON PARK and HYUNSOOK PARK , HUSBAND AND WIFE , personally

County of
, & notary public, in ang Tor the county and State

f"L(.l ............ subscribed to the foregeing instrument, appesred befors me Lhis dey

known to me to be the same [eredn whoss name §
in person snd scknowiedged the® .. RUA A A A s1gned, sealed, and dediversd the said Snstrument #s ...~ L7 Yoen /6., fres and

veluntary act for the uses and puwpo.ds therein set forth, including the relesse and waliver of the right of homestesd.
P e e irm s e,

Glven under my hend end Notarlal Seil chis /' & gy CCPFMCIRL SEALY : A0 95Y

, - Wiliam F. Sultivim, T

Ao Public, Blug gt o -

DRSS Natary Public

, Filed for flscord ,n th Racorder's Office of
County, lllinois, on v

=, , snd duly recorded in Book

Al
G‘J'.

E L5,
.qﬁ'}

Ly
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£
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