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MORTGAGE

©_ THIS MCUTTIAGE ("Security Instrument”) is given o OCTOBER 14
19....B8 The mortgaparis TIMQ? YJ:%L‘!E&YA

W T i i o e s gy e e O BOTTOWEE' ). This Security Instrument is given to
1
SH%ETE&EDRTG ’GE CDRPORAT IO% s e e o Which is organized and existing
unﬁ;g{tge lléws oé...é....l}'ekﬁﬂ ,.S.r«.%.\'-.ﬁ‘.ﬁ.(-?ﬂaw.i.§.99.D.§.1..ﬂ........gnd whose adle sais - Cerrere
1375, Rast. . Schawourg. Road.. E.H. 8. 0B "%..& conee gy OLender™),
Borrower owes Lender the principal sum of gﬁ Hﬁﬂ%ﬁE‘Bgﬁﬁ‘t‘Y%N )}' QU$AND$iX|‘fUlﬂbgi§3 AND NO
Dollars (U.S. $...oe.. LALE.0Q.. 0., This debt iz evidenced by Borrower’s note
dnted the same <dnte as this Sccurity Izatrument ("Note™), which provides for monthly payments, with the full debt, if nol
paid carlier, due and puyable an oo NOLEMBER..0.3.,..2.01 8 s This Seeurity Instrumen!
secures to Lendor: (a) the repayment of tandebt evidenced by the Note, with interest, and all renewals, extensions and
modiflcations; (b) the payment of all otlicrsums, with interest, ndvanced under paragraph 7 to pratect the security of this
Sccurity Instrument: and (¢) the performance o1 Borrower's covenants nid agreements under this Security Instrument and
the Note. For this purposc, Borrower does he-cby mortgage, grant and convey to Lendler the following described property
located in (X9 79 0O TP Ve e e County, Ulinols:

LOT 250 IN KINGSPORT VILLAGE EasT, UNIT NO. 3B, BEING A SUB~
DIVISION OF PART OF THE NORTHEAST QUARTER OF THE NORTHWEST
QUARTER OF SECTION 35, TOWNSHIP 4% (/ORTH, RANGE 10, EAST OF

THE THIRD PRINCIPAL MERIDIAN,’ AGCORDING TO PLAT THEREOF REG-
ISTERED IN THE OFFICE OF THHAREGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS.

{Suoh property having bee chased i whole or in part with the
sums secured hereby.)

TAX KEY NO: 07-35-114-046

ﬁ’ﬁwueasawrmmﬁ 121072 UnCE D

NOTE IDENTIFIED

which has the address of l3°1§Q”TﬂP%}N3‘COUBT. SCHAUMBURG.
ree!

i
FETT1T. 11 SR 60193 ..................... ('Property Adidress™),
{2y Covef

ToarTHER WITH all the improvements now or hereafter erected on the property, and nll casements, rights,
appurteninces, rents, royalties, mineral, oil and gas rights and proflls, waler rights und stock and all fixtures now or

herealter 4 part of the property, All replacements nid additlons shull also be covered by this Sceurity Instrument. All of the
forcgoiniy Is referred toin Lhis Sccurity Instrument as the "Property."”

BORROWER COVENANTS that Borrower ia lawlully seised of the estate hereby conveyed and has the right to
mortgnge, grant and convey the Property nnd that the Property Is unencumbered, except for encumbrunces of record.

BRorrower warranis and will defend generally the title to the Property ngninst all ¢inims and demunds, subject to uny
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenunts with
limitedt varintions by jurisdiction to constitute u uniform securlty instrument covering rend property,

ILLINOIS—Singlc Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44718 BAP BYBTEME s’lb 'OII'E
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If Lender required mortgnge insurnnce ns a condition of making the loan secured by this Security Instrument,
Borrower shall pny the premiums required to maintain the Insurance in effect until such time as the requirement for the
insurnnce terminates in accordnnce with Borrower's and Lender's written ngreement or applicable law.,

B, Inspection. Lender or its agent may make reasonnble entries upon nnd inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection,

9, Condemnation. The proceeds af any award or claim for damages, direct or consequential, in connection with
any condemnation or olther taking of any part of the Property, or for conveyanee in licu of condemnation, are hereby
assigned und shall be paid to'Lender. .- ‘

In the event of a totnl taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower nnd Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the lotal amount of the sums secured immedintely
before the taking, divided by (b) the falr market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.,

If the Properly is abandonced by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers 1o
make an award r¢ ssttle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is auinorized to collect nnd apply the proceeds, ot its optinn, cither to restoration or repair of the Property or
to the sums secures 'ox this Security [nstrument, whether or not then due.

Unless Lender niid Borrowar otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 07 the monthly payments referred to in parngraphs | and 2 or change the amount ol such payments.

10. Borrower flo, Ncleased; Forbearance By Lender Not a Walver, Extension of the time for puyment or
modification of amortizat.ow of the sums secured by this Security Instrument granied by Lender lo any successor in
interest of Borrower shall not‘opirate to relense the liability of the originnl Borrower or Borrower's successors in interest,
Lender shall not be required (o sommenve proceedings ngalnst any successor in interest or refuse to extend time for
payment or otherwise modify nmurtization of the sums secured by this Security Instrument by reasen of any demand made
by the ariginal Borrower or Borrower's siuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be v waiver of or preclude thecarisise of nny right or remedy,

11. Successors nnd Assigns Boand; “cint and Several Liabllity; Co-signers, The covenants and agreements of
this Security Lnstrument shall bind and bencfit the successors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covennnis and nzrezarents shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (1) i so-signing this Security Instrument only to morigage, grunt and convey
that Borrower's interest in the Property under the/tern of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (=) agrees that Lender and any other Borrower may ngree o exiend,
modify, forbenr or make uny nccommodations with rogaretto the terms of this Security Instrument or the Note withowt
thuat Borrower's consent,

12, lLoan Charges. If the loan secured by this Scourits Instrument is subject to o law which sets muximum loan
charges, and that law is finally interpreted so that the {ntiremt or other loan charges collecled or 1o be collected in
connection with the toun exceed the permitted limits, then: (0} ney such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and (b) any $ms alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 0 sauke this refund by reducing the principn! owed
under the Note or by making a direct pnyment to Barrower, Iln refund reduces prineipal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13, Legislation Affecting Londer's Rights, I ennctment or expiration of applicnble laws hus the effect of
rendering any provision of the Note or this Security Instrument unenforeenbie necerding ta its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Listrwment and may invoke any remedies
permitted by paragraph 19, 11 Lender exercises this option, Lender shall tnke the stepsspecified in the second puragraph of
parngraph 17,

14, Notices, Any notice to Borrower provided for in this Security [nstrumesit Jhail be given by delivering it or by
mailing it by first cluss mnil unless applicable law requires use of nnother method, The hotice shall be directed to the
Property Address or nny other nddress Borrower designntes by notice to Lender. Apy noilce toLender shall be given by
first class mail 1o Lender's address stated herein or nny other nddress Lender designates by notle 1o Borrower, Any notice
provided for in this Securkty Instrument shinll be deemed to have been given 10 Borrower or Lenderaw'an given as provided
in this puragraph,

18, CGovernlng Law; Severabliity, ‘This Security Instrument shall be governed by federal invs nad 1he law of the
Jurisdiction in which the Property Is located. o the event that any provislon or clause of this Security Insteument or the
Note conflicts with npplicable faw, such conflict shull not affect other provisions of this Security Instrunien’ or the Nole
which can bo given effect without the conflicting provision, "To this end the provisions of this Security Instrument und the
Note are declured Lo be severnble,

16, Burrower's Copy, Borrower shull be given one conformed copy of the Nate and of this Security Instrument.

17, Tennsfer of the Propuerty or a Beneficlul lntorest in Borrowor, [ ail aor any part of the Property ur any
interest in it is sold or transferred (or ifu benoficind interest in Borrower is sold or transferred und Borrower Is not o natural
person) without Lender's prior written consent, Lender may, ut its option, require immedinte payment in full of all sums
secured by this Sceurity Instrument, However, this option shull not be exercised by Lender i exercise is prohibited by
lecleral tnw as of the dute of this Sceurlly Instrument.

IF Lender exerelses this option, Lender shall give Borrower notice of ueeclerntion, The totice shull provide o period
of not less than 30 duys from the date the notice Is delivered or mniled within which Borrawer must pay nll sums secured by
this Security Instrument. I[F Borrower fails to pay these sums prior to the explention of this perlod, Lender may invoke any
remedies permitied by this Securlty Instrument without further notice or demund on Borrower,

18, Burrower's Right to Reinstato, 1 Borrower meols certuln conditions, Borrower shutbl huve the right to huve
enforcement of this Security Instrument discontinued ut nny time prior to the earlier oft {8} 5 duys (or such other period us
applicable law mny specify for eeinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (5) entry of o judgment enfureing this Security Instrument. Those conditions are thut Borrower:
(v pays Lender all sums which then would be due under this Securily Instrument and the Nole had no sccelerstion
occurred; (b) cures any default of any other covenants or ngreements; (¢} pays all expenses incurred In enforcing this
Seeurity Instrument, including, but not limited o, rensonable attorneys' fees; nnd (d) tnkes such vetion as Lender mauy
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligution to pay the sums secured by this Security Instrument shall continue unchnuged. Upon reinstatement by
Dorrower, this Sceurity Tnstrument and the obligatlons secured hereby shall remuin fully effective us if no aceeleration hud
oceurred. However, this right ta reinstate shall not apply in the case of accelerntion under purngraphs 13 or 17,
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