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State of lllinois
County of Cook

John M, Balloy belng duly swortn, upen cath states that __ba

Is _iﬁ.__ years of age ond . has never buen marrled

thae widow{ar} of

married to —E “*L C)J 514 I‘é £y
74 J

soid morriuge having foken place on

divorcad from

date of decree

cuse

county & state

Afliant furiher states that —his qsociat srzirlty number _:lé;ﬂ =32-227 ‘Z( and that thare

are no Unitad States Tax Liens agoinyt ——eee i —,

"

Affiant further states ther during the lost 10 yeors, affiant has rer'ded ot the following address and none othen

FARACOM LDAYK) YO {DATH) ATHEKLT NO. [ ciTY GTAYE

5’// 9 75 ////yjy 20 Fidwn Tl |inde fnihe Bitee | TL 4,0/0;
o A s HEghk| SEC - G o T
I/ 1548 o 9‘//944’ 77/ £ Apude A wbusgi o “

Affiant further stotes thet during the iost YO years, oflom hos haod the following occupatiori~and budnen oddreyes and
none othen

FROM (DATR) TO [OATR) OLEUPATION EMPLOYER ‘Zﬁ!g‘ {8TREXT NS '
&K)7F ‘/ / M3 A B &L Apey Gu - Hednlg Crrele
// b7 Pt ?, Elretnical pes ,ﬁlw,‘_zﬂ Il
PROCESSING | Fppju EENL 1Y b oot b

Adiean fonbar e e that ofigat mai o thls oMidavit fee the purpose of inducing the Registro ol Tirtey, Cens Covnty, Hhines
so st by T Conifiie ot o dred and ¢lear of panible United $1ates Tax Lient,

";{LZ/)/) //;'(d’/c/

SIUITI0Zi Pt AT 0 £ e
Subscribed and sworn io me this Loeh doy of Septemboer

. ./ I/ . ™ .
MY COMMISSION EXPIRES APRIL 10, 1000 M&LL&——-Z&,&;'&M'WVOQ«,
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WHEN RECORDED MAIL TO:

!
THE FIRST CHICAGO BANK OF MOUNT ER -‘IE- ;
111 East Busse Avenue -

Mount Prospect, Il 60056 o '

{dACE ABOVE THIS LINE FOR
Attn: Homeowners Prime Loan Deptee—=>+" :RECORDER'S USE /D

FIRST CHICAGO BANK OF MOUNT PROBPECT
111 East Busse Avenue
Mount Prospect, Illinois 60056

3714501

MORTGAGE

THTZ. MORTGAGE made this 16TH day of September, 1988; between
John M¢ 2ailevy and Ruth J. Balley, (married tc each othex)v

(hereinafcsy referred to as "the Mortgagor") and THE FIRBT
CHICAGO BAVX OF MOUNT PROSPECT, an Illinois banking corporation
(hereinafter raferred to as "the Mortgagee"),

WHEREAS, Mcctgagor is indebted to the Mortgagee in the
principal sum of-fForty Three Thousand Five Hundred and 00/100
Dollars ($43,500.00). which indebtedness is evidenced by
Mortgagor'’s Note dated Scntember 16, 1088; (hereinafter referred
to as the "Note"), which Note provides for payment of the
indebtedness as set forth therein, with the balance of the

indebtedness, if not sconex neid, due and payable on September
16, 1995; and

WHEREAS, the Note provides ZIc: interest be charged on the balance
of principal remaining from time vo time outstanding at a rate equal
to one-half percent (1/2%) above the “Prime Rate" as published daily in

The Wall Street Jourpnal on each day in which an outstanding balance is
due under the Note (hereinafter referrad-to as the "Index"): and

NOW, THEREFORE, the Mortgagor, to securz the payment of the Note
with interest thereon, the payment of all othes sums with interest
theraon advanced in accordance therewith, to prrcaest the security of
this Mortgage and the performance of the covenants and agreements of
the Mortgagor herein contained does hereby mortgage, grant and convey
to the Mortgagee the following described real estate lccated in the
County of COOK, State of ILLINOJS: SEE LEGAL DESCRIPTISZN RIDER

PAGE 1A.

LEGAL DESCRIPTION RIDER PAGE 1A
LOT TWENTY e (20)
3746291
In Locascio’s Subdivision Unit No. 2, being a Resubdivislon of :
part of the Northeast Quarter (i/4) of Section 20, Township 42 d on or
North, Range 11, East of the Third Prinocipal Meridian, according®es.

to Plat thereof registered in the Office of Registrar of Titles I/
of Cook County, Illinois, on May 22, 1969, as Document Number

2452329 reto,

~aNaTI-bedoened "t be and témain a part of thé property covered by
this Mortgage and all of the foregoing together with said property (or

the leasehold estate if thls Mortgage ls on a leasehold) are herein
referred to as the "Premises,"

This instrument was prepared by: "Executed in Duplicate"

W, J. 2ozokos, 111 E. Busse Ave., Mount Prospect, IL 60056
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Mortgagor covenants that Mortgagor is lawfully seized of the

eatate hereby conveyed and has the right to mortgage, grant and convey
the Premises, that the Premises 1s unencumbered unless otherwisae
acceptable to Mortgagee and the Mortgagor will warrant and defend
generally the title to the Premises against all claims and demands.

IT IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of and
intereat on the indebtedness evidenced by the Note, and late charges as
provided in the Note, and the principal of and interest on any future
advances. secured by this Mortgage.

2, _an addition, Mortgagor shall:

le) _Promptly repalr, restore or rebuild any improvement now
or hereaf“er. on the Premises which may become damaged or
destroyed,

(b} Pay impmediately whon due and payable all general
taxes, special texes. spacial assassment, water charges, sover
service charges and other taxas and chargas against tha Promises,
inviuding those heretoiore due, (the monthly payments provided in
the Note in anticipaticn of such taxes and chargos are to be
applied thereto provided -said payments are actually made under the
terms of sald Note), and to rurnish the Mortgagee, upon roguest,
with the original or duplicate raecelipts therefor, and all such
itoms oxtended said Premises a%rll be conclusivaly deemsd valid
for the purposes of this requirciuznt.

(c) Keep the improvements rcw existing or hereafter
eracted on the Premises insured againat loss or damage by fire,
lightning, wind storm or such other-hzzards, as the Mortgagee
may raeasonably reguire to be insured against under policles
providing for payment by the insurance companies of moneys
sufficient elther to pay the cost of repleacing or repairing
the same or to pay in full the indebtedness sczurad
hereby, in such companies through such agents or brokers and in
such form as shall be satisfactory to the Mortgages, until said
indebtedness 1s fully paid, or in the case of foraciusure, until
expiration of the period of redemption; such insurance isolicies,
including additional and renewal policies shall be delivered to
and Xept by the Mortgagee and shall contain a clause satisfactory
to the Mortgagee making them payable to the Mortgagee, as its
interest may appear, and in case of loss under such policies, the
Mortgagea is authorized to adjust, cellect and compromise, in its
discretion, sign upon demand, all receipts, vouchers and releases
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required of it by the insurancé’coﬁpdniegf Eppligatlon by the
Mortgagee of any of the proceeds of such insurance to the
indebtedness hereby secured shall not excuse the Mortgagor from
making all monthly payments until the indebtedness is paid in
full, In the event of a loss, Mortgagor shall give prompt notice
to the insurance carrier and the Mortgagee, Mortgagee may make
proof of loss if not made promptly by Mortgagor. All ranewal
policies shall be delivered at least 10 days before such insurance
shall expire. All policies shall provide further that the
Mortgagee shall receive )0 days notice prior to cancellation,

(d) Complete within a reasonable time any buildings or
improvements now or at any time in process of erection upon said
property.

(e} Keep said Premises in good condition and repair without
waste and free from any mechanics or other lien or claim of lien
not expressly subordinated to the lien hereof.

(£)- et suffar or permit any unlawful use of or any
nulsance to‘exist on said Premises nor to diminish nor impair its
value by any act or omission to act.

(g) comply waith all requirements of law or municipal
ordinances with rewvect to the Premises and the use thereof.

(h) Comply with <the provisions of any leasa if this
Mortgage is on a leasehold,

(1) Pay the premiums fo, any life, disability or other
insurance if Mortgagor shall prosure contracts of insurance upan
his life and disability Ilnsuranca making the Mortgagee assignee
thereunder. In such event and upca fallure of Mortgagor to pay
the aforesaid premiums, the Mortgagee may pay the premiums for
such insurance and add said payments :o the principal indebtedness
gecured by this Mortgage to be repald in - the same manner and
without changing the amount of the monthly payments, unless such
change 1s by mutual consent.

(§)  In the event this Mortgage is on a viit in a
condominium, perform all of Mortgagor’s obligatiore-under the
declaration or covenants creating or governing the cendominium,
the by~laws and regulations of the condominium and any and all
ralataed documents,

3,  Any sale, convayance or transfer of any right, title or
interest in the Premises or any portion thoreof or any sale, transfor
or assignment of all or any part of the beneficial interest in any
trust holding title to tho Premises without the prior written approval
of tha Mortgagee shall constitute a default herounder on account of
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which the holder of the Note secureéjhé%eby ﬁay”deﬁl&@e khe entire
indebtedness evidenced by said Note to be immediately due and payable
and foreclose this Mortgage immediately or at any time thereafter.

4. In the case of a fallure to perform any of the covenants
herein, or if any action or proceeding is commenced which materially
affects the Mortgagee’s interest in the property, including but not
limited to eminent domain, insolvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, the
Mortgagee may do on the Mortgagor’s behalf everything so covenanted:
tha Mortgagee may alsoc do any act it may deem necessary to protect the
lien hereof; and the Mortgagor will repay upon demand any moneys
paid or disbursed, including reasonable attorneys’ fees and
expenseg, by the Mortgagee for any of the above purposes and such
moneys tuuether with interest thereon at the default rate set
forth in ‘¢he Note for which this Mortgage is given as security or
at the highest rate for which it is then lawful to contract shall
become so mucr additicnal indebtedness hereby secured and may be
included in any ‘docree foreclosing this Mortgage and be paid out
of the rents or proceeds of sale of said Premises if not
otherwise paid. It chall not be obligatory upon the Mortgagee to
inguire into the valildity of any lienh, encumbrance, or claim in
advancing moneys as aboye authorized, but nothing herein
contained shall be cons:ruad as requiring the Mortgagee to
advance any moneys for any purpose nor to do any act hereunder;
and the Mortgagee shall not _ircur any personal liability because
of anything it may do or omit to deo hereunder nor shall any acts
of the Mortgagee act as a walver cf the Mortgagee’s right to
accelerate the maturity of the maturity of the indebtedness
gecured by this Mortgage or to proczed to foreclose this
Mortgage.

5, Time is of the essence hereof, and if default be made in
performance of any covenant herein contained or contained in the Note
or in making any payment under saild Note or okligation or any
extension or renewal thereof, or if proceedings-ba instituted to
enforce any other lien or charge upon any of thz Premises, or upon the
filing of a proceeding in bankruptcy by or against|the Mortgagor, or
the Mortgager shall make an assignment for the benefli of creditors or
if Mortgagor'’s property be placed under control of or ir custody of
any court or officer of the government, or If the Mortgeyor abandons
the Premises, or falls to pay when due any charge or assesament
(whether for insurance premiums, maintenance, taxes, capitul
improvements, purchase of another unit, or otherwise) imposed by any
condominium, townhouse, cooperative or similar owners'’ group, then and
in any of said events, the Mortgagee im hereby authorized and
empowered, at lts option, and without affecting the lien hereby
created or the priority of said lien or any right of the Mortgagee
hereunder, to declare, without notice all sums secured hereby




UNOFFICIAL COPY,

' Iy i v o \‘
immadiately due and payabla,'wheéhar“of not such default be remedied
by Mortgayer, and apply toward the payment of sald mortgage
indebtadness any moneys of the Mortgagor held by the Mortgagaae,
and the sald Mortgagee may also immadiately proceed to forecloss
this Mortgage, and in any foreclosure a sale may be wada of the
Premises enmasse without the offering of the saveral parts
separately.

6. Upon the commencement of any foreclosure proceeding
hereunder, the court in which such bill is filed may at any time,
elther before or after sale, and without notice to the Mortgagor, or
any party claiming under Mortgagor, and without regard to the solvency
of the Mortgagor or the then value of said Premises, or whether the
same shall then be occupied by tha owner of the equlty of redemption
as a homastead, appoint a receiver, with power to manage and rent and
to collec: ¢che rents, lssues and profits of sald Premises during the
pendency of such foreclesure sult and the statutory pericd of
redemption, and-such rents, lssues and profits, when collected, may be
applied before 23 well as after the foreclosure sale, toward the
payment of the lrdebtedness, costs, taxes, insurance or other items
necessary for the pretsction and preservation of the Premises,
including the expenses of such recelvership, or on any deficlency
decree whether there ke u decree therefor in personam or not, and if
a receiver shall ba appointed he shall remain in possession until the
expiration of the full period allowed by statute for redamption,
whether there ba redemption or not, and until the issuance of a deed
in case of sale, but if no deed 'oe issued, until the expiration of the
statutory period during which it-rmay be issued and no lease of said
Premises shall be nullified by tho-2ppointment or entry in possession
of a receiver but he may elect to terminate any lease junior to the
lien hereof; and upon foreclosure of ceaud Premlises, thers shall be
allowed and included as an additional irdebtedness in the decree of
sale all expenditures and expenses together with interest thereon at
the default rate set forth in the Note for which this Mortgage is
given as security, which may be paid or incurres by or in behalf of
the Mortgagee for attorneys’ fees, appraiser’s face, court costs and
costs (which may be estimated as to include items to be expended after
the entry of the decree) and of procuring all such data with respect
to title as the Mortgagee may reasonably deem necessury elther to
prosecute such sult or to evidence to bidders at any sats held
pursuant to such decree the true title to or value of sald Premises;
all of which aforesaid amounts together with interest as herein
provided shall be immediately due and payable by the Mortgagor in
connection with (a) any proceeding, including a probate or bankruptcy
proceeding to which either party hereto shall be a party by reason of
this Mortgage or the Note hereby secured; or (b) preparations for the
commencemant of any suit for the foreclosure hereof after the accrual
of tha right to foreclose, whether or not actually commenced; or (¢)
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preparations for the defense ‘of of iNtebventidn “in énJ suit or
proceeding or any threatened or contemplated sult or proceeding, which
might affect the Premises or the security hereof. In the event of a
foreclosure sale of said Premises there shall flrst be paid out of the
proceeds thereof all of the aforesaid ltems, then tha entire
indebtedness whether due and payable by the terms hereof or not and
the interast due thereon up to the time of such sale, and the
overplus, if any, shall be paid to the Mortgagor, and the purchaser
shall not be obliged to see to the application of the purchase money,

7. Extension of the time for payment or modification or
amortization of the sums secured by this Mortgage granted by the
Mortgagee to any successor in interest of Mortgagor shall not operate
to relesse in any manner the liabllity of the original Mortgagor and
Mortgagur's successor in lnterest. The Mortgagee shall not be
required. cn commence proceedings against such successor or refuse to
extend tive for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original
Mortgagor and dertgagor’s successor in interest.

8, This Mortgage is security for the payment of a certain Note
bearing even date horewith executed by Mortgagor in faver of
Mortgagee. All of the anreements,conditions, covenants, provisions
and stipulations contained in sald Note which are to be kept and
performed by Mortgagor are hereby made a part of this Mortgage to the
gama extent and with the sumn force and effect as if thoy were fully
set forth herein, and Mortgays: covenants and agrees to Keap and
perform them or causa them to ba iept and parformed strictly in
accordance with their terms,

9, In the event the enactmen® ur expiration of any federal or
state laws which have the effect of rurdering any provision of the
Note or Mortgage unenforceable according-to its terms, Mortgagee, at
its option, may declare, without notice, ¢lil sums securad heraby
immediately due and payable, and apply towars the payment of said
mortgage indebtedness any moneys of the lartgagor held by
Mortgagee, and the sald Mortyagee may also immaiately proceed to
foraclose this Mortgage, as provided in Paracwaphs 5 and 6
hereof.

10, Any forebearance by the Mortgagee in exercising any right &2
or remedy hereunder or otherwise afforded by applicable inv, ghall no¥
be a waiver of or preclude the exercise of any such right-rx remedy.'n
The procurement of insurance or the payment of taxes or othar liens é@
charges by the Mortgagee shall not be a waiver of the Mortgagee’s &)
right to accelerate the indaebtedness secured by this Mortgage. |

11. All remedies provided in this Mortgage are distinct and
cumulative to any other right or remedy under this Mortgage or
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afforded by law or equity and may*be;éxé@ciged'cﬁncﬁrrbntly,
independently or successively.

12. The covenants contalned herein shall bind and the rights
hereunder shall inure to the respective successors and assigns of the
Mortgagee and Mortgagor subject to the provisions of paragraph 3
hereof. All covenants and agreements of Mortgagor shall be joint and
several,

13, Except to the extent any notice shall be required under
applicable law to be given in another manner, any notice to Mortgagor
shall be given by mailing such notice by certified mail addressed to
Mortgager at the Property Address or at such other address as
Mortgagor may designate by notice to the Mortgagee as provided herein
and any potice to the Mortgagee shall be given by certified mail,
return recelpt requested to the Mortgagee’s address stated herein or
to such oicher address as the Mortgagee may designate by notice to
Mortgagor »s provided herein. Any notice provided for in this
Mortgage shall he deemed to have been given to Mortgagor or the
Mortgagee when given in the manner designated herein,

14. Upon payrent of all sums secured by this Mortgage, the
Mortgagee shall relurse this Mortgage without charge to Mortgagor.
Mortgagor shall pay all costs of recordations of any documentation
noceasary to release this Mortgage.

15, Mortgagor hereby wiives all right of homestead exemption in
the Premises and grants to the Mortgagee the right to inspect the
Premises at all reasonable timas and access thereto shall be permitted
for that purpose.

16, Mortgagor assigns to the Mortgagee and authorizes the
Mortgagee to negotlate for and collect any award for condemnation of
all or any part of the Premises., The Morhyagee may, in its
discretion, apply any such award to amounts <ue hereunder, or for
regtoration of the Premises.

17, If the Mortgagor is a corporation the Mortgagor hereby
waives any and all rights of redemption from sale undar any order or
decree of foreclosure of this Mortgage, on its own hehalf and on
behalf of each and every person, except decree or judyrnant craditors
of the Mortgagor, acquiring any interest in or title ts the Premisese
subsequent to the date of this Mortgage, w}

b

18, This Mortgage shall be governed by the law of the <
jurisdiction in which the Premises are located. In the event one orly
more of the provisions contained in this Mortgage shall be prohibitefd
or invalid under applicable law, such provision shall bo ineffectivar®
only to the extent of such prohibition or invalidity, without
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invalidating the remainder of such provision or hd re%aﬂning
provisions of this Mortgage.

19, It is the intent hereof to secure payment of the Note
whether the entire amount shall have been advanced to the Mortgagor at
the date hereof or at a later date, or having been advanced, shall
have been repaid in part and further advances, made at a later date
which advances shall in no event operate to make the principal sum of
the indebtedness greater than the original principal amount plus any
amount or amounts that may be added to the mortgage indebtedness
under the terms of this Mortgage for the purpose of protecting the
gsecurity. All future advances made in accordance with the terms of
the Note shall be secured hereby and the date of such future advances
shall not effect the priority of this Mortgage.

IN WITNESS WHERECF, the undersigned has signed this Mortgage on

t.x yeﬂ?:jfrst above written at Mount Prospect, Illinois.
_ WA ' é//%ﬁ/
it BT/
A - - *

Vi
: ;
-

)

STATE OF ILLINOIS)
) 88,
COUNTY OF )

I, the undersigned, a Jotaxy Public in and for said
County, in the State aforescid. DO HEREBY CERTIFY
THAT John M. Bailey and Ruth J. Bailey married to each othery

PERSONALLY known to me to be the ‘sare person(s) whose
names{s) (1s) (are) subscribed to’ che foregoing instrument,
appeared before me this day in person-and acknowledged that
John M, Bailey and Ruth J. Bailey , wanpred isgged @mes.
signed, sealed and delivered the said insvruments as
theic free and voluntary act, tr the uses and

purposes therein set forth, including the release and waiver
of the right of homestead.

GIVEN under my hand and notarial seal this 16 day of September —1988v(y

;n' " ) , ’|'.- -
‘;}:m&(!ﬂ'&f r/(.-ﬁ;"fété s

My commission expires: NOTARY PUBLIC

“OFFICIAL SEAL”
LILLIAN 'V, RICHTER

Natary Public, Stata of Hiinats
My Commisslon Expires 6/22/89
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