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STATE OF ILLINOIS }

[75]
wn

COUNTY OF COCK )

I, Joseph F. Fahey, do hereby certify that I am the
Secretary of the Fahey Building Corporation, a corporation
duly and legally organized and existing under and by virtue of
the laws of thae State of Illinois, and that I am the custodian
of the records an< the seal of said corporation; and that the

following minutes of \the special meeting are a true and

accurate copy of the original minutes of sald meetling.
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SPECIAL MEETING OF THE BOARD OF DIRECTORS
OF FAHEY BUILDING CORPORATION

A special meeting was held by the Board of Directors of
Fahey Building Corporation, an Illinois corporation, regarding
the sale of real estate and the following resolutions were

unarinously adopted:

RESOLVED, that the real estate commonly known as 581 Golf
Roed, Des Plaines, Illinois, is no longer necessary for
corpcrate purposes and that the offer of The New Golf
Corporatinn in the amount of $819,642.00 and certain
personai / property owned by the ccrporation be and the
same is herczby approved.

RESOLVED, that the officers of this corporation execute
any and all documeéents necessary to convey title to the

purchasers.

RESOLVED, +that the ‘real estate covered by these
resolutions is lagally described as follows:

Lots Eight (8), Nine (%), Te¢n’ (10), Eleven (ll), Twelve
(12), Thirteen (13), in Block ¥purteen (14) in The H. M.
Cornell Co.'s Cuwberland a Subdivision of the South Half
(1/2) of the Southeast Quarter (1/4) of the Southeast
Quarter (1/4) of Section 7, Town 41 Worth, Range 12, East
of the Third Principal Meridian. Alss that part of the
East Half (1/2) of the Northeast Quartei (1/4) of Section
18, Town 41 North, Range 12 East of the Third Principal
Meridian, lying North of the center line 0f Seeger’'s
Road, called Elk Grove Road, and a Resubdivision of Lots
1 and 8 in Seeger’s Subdivision of part of tne South
Half (1/2) of Fractional Section 7, and part of tle North
Half (1/2) of Fractional Section 18, Town 41 North, Fange
12 East of the Third Principal Meridian, in Cook County,
Tllinois, according to the plat thereof, recorded in the
Recorder’s Office of Cook County, Illinois, February 29,
1928, as Document No. 9940985, in Book 255 of plats, page
36, and filed in the Office of the Registrar of Titles of
said County, February 29, 1928, as Document No. 394967
and according to the Surveyor’s Certificate of Correction -
thereof recorded in said Recorder‘s Office September 28,- .- .
1929 as Document No. 10492548 and filed  ian said-
Regéstrar’s Office September 16, 1932, as Document No.
592610.
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There being no other business to come before the meetlng,
on motion duly made, seconded and carried, the meetlng was
adjourned. L _

Dated: September 30, 1988

%/;ZL i Aol s

MARTIN M. FAHEY }/

f.h&_ B % Ov\/\'\'\/

SEDR F. FAHEY
ﬁya 2 W

ﬁs‘m—n. MCMAHON
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IN WITNESS WHEREQF, I, Joseph F. Fahey, as Secretary ot
the Fahey Building Corporation, an Illinois corporation, have
hereunto-elfixed my signature and the seal of said corporation

this _ A0™ gav of October, 1988.

.;}JauLghb__EijJEA%%T_____-_m_

Secretary
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I, MICHAEL J. GREAR, M.D., do hereby certify that I am the duly
electad, qualified and acting Secretary and the keeper of the corporate
records of THE NEW GOLF CORPORATION, a corporation duly organlized and
exlisting under the laws of Illincis, and that the attached is a true and
correct copy of certain Resclutions duly adoptad by a legally effective
instrument of Unanimous Directorst Consent, dated QOctober 12, 1988, and
that such Resclutions have not been amended or Efjﬁifded and are now in

full forcs and effect.

CERTIFICA

-3
[}

108

Hithael J. Graar, M. D. /755 Secretary as
aforesald
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I, MICHAEL J. GREAR, M.D., do hereby certify that I am the duly
elected, qualified and acting Secretary and the keeper of the corporate
records of THE NEW GOLF CORPORATION, a corporation duly organized and
existing under the laws of Illinois, and that the following L3 a true
and correct copy of certain Resolutions duly adopted by a legally
effective instrument of Unanimous Director's Consent, dated October 12,
1688, and that such Resolutions have not bsen amended or rescinded and

are now in full force and effect,

WHERZAS, all of the Directors of the Corporation deem it in the
best interssts of the Corporation to acquire to the property commonly
known as: 551 Golf Road, Des Piaines, Illinois (the "Property®); fronm
the Fahey Bulluing Corporation, an Illineis Corporation (the "Seller®);

and

WHEREAS, The Finst National Bank of Des Plaines (the "Bank®) is
willing to loan ths Corporation Eight Hundred Thousand Dollars
{($800,000) ror a term of Iwenty {20) years at {10.6%) per anaum initial
interest on the amount cwtetanding from time to time; suld loan to be
secured, part, by a first mortgage on the Property.

WHEREAS, 1t i1s deemed to.be in the best interests of the
Corperation for appropriate busineas purpose and within the purview of
its powers and authority to make; execute and deliver, from time to
time, agreesments with the Bank providing for, among other things, {1)
the borrowing of moneys; (ii) the plelsing and granting of security
interests, in and to all or any part of the Corporation's assets of
whatever kind or nature, real and persunal,~now existing or hersafter
acquired, as security therefor; and {.ii) containing such other
provisions as the Officer executing the same zay in his sole discretion
desen advisable, necessary, expedient or appropriare.

N¥OW, THEREFORE, BE IT RESOLVED that the Officers of the Corporatioen
are hereby authorized and directed to enter into a Real Estate Purchase
and Sale Agreement, with the Seller, in the form and-untstance as the
Agresment attached hereto, and to take all actions and to execute all
documgnts, &s they deem necessary or expedient to acquire Lhe Property
from the Seller,

FURTHER RESOQLVED that the making, executing and delivering by the
Corporation, from time to time, of agreements on behalf of the
Corporation with the Bank as aforesaid be and hereby 1s approved, and
that the President and Secretary of the Corporaticn be and they are
hereby authorized, directsd and empowered to make, execute and deliver,
from time to time, for and in the name of the Corporation, agreements
with the Bank including, but not limited to, financing agreements, loan
agrecments, pledge and security agreements granting to the Bank security
interests in all or any part of the Corporation's assets, of whatever
kind or nature, real or personal, now existing or hereafter acquired, as
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sgcurity for any such borrowings pursuant to any such agreements, and
such other agreements as the Bank may require in the coasummation of any
such transaction, and to make, execute and deliver, from time to time,
for and on behalf of the Corporation, financing statements, continuation
statements and such other certificates, documents, statements angd
instruments as may be advisable, necessary, expedient or appropriate in
order to accomplish any such borrowings from the Bank as aforesaild, and
to fulfill the obligations of the Corporation pursuant to any such
agreements, as the same may be amended, extended, renewed or otherwise
modified from time to time. Such agreements, statements, csrtificates,
documents and instruments shall contain such terms and provisions as the
Officer ~ executing the same may in his sole discretion deem advisable,
sxpedlent or appropriate as evidenced by such Officer's execution of any
such agreensnt.

FURTHER h&SOLVED that the President and Secretary of the
Corporation be an< they heredby are authorized, directed ard empowered to
make execute and deliver, from time to time, and to do, from time to
time, all things necvesrary to borrow and reborrow funds from the Bank
pursuant to any such zZgreepents, to receive and receipt for and to sign
orders and jissug instroctione for the handling and delivery of the
proceeds of notes and otnur obligations, and t'o enter into, make, sign
and deliver repurchase and ccher agreements.

FURTHER RESOLVED that, witnout further action of the Board of
Directors of the Corperation, the President and Secretary -of the
Corporation be and they hereby are suothorized, directed and empowered to
make, execlute and deliver, from ‘ime to time, such amendments,
extenaions, renewals or substitutions ciany such agreements as they may
deem advisable, expediaent or appropriate. as evidenced by such Officer's
execution of said amendments, 1in order, amcag other things, (i) to renew
any note pursuant to any such agreements; (i1i) to increase the amount of
borrowing pursuant to any such agreements). and/or (1i1i) to grant
addifional sscurity to the Bank to secure any ind<htedness then existing
or thereafter arilsiag te the Bank and that the Fresident and Secretary
of Lne Corporation bse and they hereby are authorized, dirscted and
empowered to make, execute and deliver, from time to time, such
additional agreements and/or documents evidencing any adZi’ional sums so
borrowed pursuant to any such agreements or extendling thrematurity of
any note or notes;

FURTHER RESOLVED that 1n addition to the foregoling, and not in
limitation thersof, the President and Secretary of the Corporation be
and hereby are authorized, directed and empowered from time to time, to
pledge, endorse, guarantes, assign, transfer and deliver the bills and
accounts, bllls of lading, warehouse receipta, stocks, bonds or other
intangible property of the Corporation as security for any moneys
borrowed and as security for agy liabllity incurred or to be incurred by
the Corporation in connection with any acceptance, note, letter of
eredit, guaranty, trust receipt or otherwise.
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FORTAER RESOLVED that the acts and doings of said Officers shall at
all times receive full and faithful credit without the necessity of
inquiry by the Seller or the Bank or other persons relying upon the same
as to any of the circumstances attending the same, or to the application
of any moneys loaned pursuant hereto, and that the acts and doings of
said Officers, in respect to the subject matter hereof, and all of the
prior and future acts and doings of said Officers with the Seller or the
Bank, and all agreements, written or oral, and any and all instruments
of any and every kind, nature or description whatsocever heretofors or
hereafter made, executed and delivered by the Corporation to the Ssller
or the Bank, are hereby fully ratified, approved, adopted and
confirmer, 'and declared to be and reprassnt binding obligations of the
Corporatios in accordance with the respective terms and provisions
thereof.

FURTHER RZSOLVED that the Secretary of the Corporation be and he
hareby is authorizsd and smpowersd to certify and furnish to the Sellar

and the Bank a copy-of these Resolutiouns.

I do further ceriisy that the names of the present officers of the
Corporaticn are as folloys:

Thomas J. Fahey, M.D., Presigerr
Michael F, Wilson, M.D., Vice-Fresident

and Treasurer
Michael J. Grear, M.D., Secretary

IN WITNESS WHEREOF, I have hersuutu-signed my name as Secretary of

Secretary of The New Golf Corporation
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TORRENS

; THE GRANTOR
FAHEY BUILDING CORPORATION,

3747612

- e L |
% a corporation created and existing under and by virtue of the laws of

TE ML

the Stateof ___T1linois. ... and dulv authorized to transuct
§ business in the State of _I1linois._, forand in consideration
> of Ten_and no/l00z==—=czmm==—=- Smmmmoe -
bnteniguinutusinimivsind e . DOLLARS, {j':_-:
— - in hand paid, o
and pursuant to autharity given by the Board of __ Directors

&)3 of said corporation, CONVEYS nnd WARRANTS 1o
L\ THE NEW GOLF CORPORATION

{The Abeve Space For Recorder™s Use Only)

- a corporation £¢ganized and existing under and by virtue of the laws of the S1ate of Illinois
T having its princtpal office ut the following address . 381 _Golf Road, Des Plaines,
Illanois . . e the following described Real Estate situated in the County of

ot Cook . [ . __andState of llinois, to wit:

See Attached Leg:sl Description

LECAL DESCRIPTION

- Lots Eight (8), Nine (9), Te5-¢10), Eleven (11), Twelve (12),
Thirteen (13), in Block Fourtesn (14) in The H. M. Cornell
€Co.’s Cumberland a Subdivision (o’ ‘the South Half (1/2) of the .
Southeast Quarter (1/4) of the Southeast Quarter (1/4) of :%

1.00 PER
L0200

Section 7, ‘Town 41 Northk, Range 12, East ‘of the Third
Principal Meridian. Alseo that part’ ‘of the East Half (1/2) of
the Northeast Quarter (1/4) of Section 18, Town 41 North,
Range 12 East of the Third Principal h;';dlan, lying North of
the center line of Seeger’s Road, called z ik Grove Road, and a
Resubdivision of Lots 1 and 8 in Seeger’s subdivision of part
of the South Half (1/2) of Fractional Sect;:n 7, and part of
the North Half (1/2) of Fractional Section-1d8, Town 41 North,
Range 12 East of the Third Principal Meridian, (in Cook County,
Illincis, according to the plat thereof, recoided in the
Recorder’s Office of Cook County, Iilineis, Februery 29, 1928,
as Document No. 9940985, in Book 255 of plats, page 36, and
filed in the Office of the Registrar of Titles of salu Faunty, ,
February 29, 1928, as Document No. 394967 and accordiug (vo the -
Surveyor’s Cert;flcate .of Correction thereof recorded ia said

Recorder's Office September 28, 1929 as Document No. 104925¢8

and filed in said Registrar’s Office September 16, 1932, .4an

2192048
e

Document No. 582610. ' . I [ il
OFFICIAL SEAL" COTPOTATION; ANA (MBS & s b ol S T st o b SORU Ty B P e ot e e L 'i ey
YOLAN PALENMIK the ... Secretary of said corporation, and personally known thiwe to b(. -{f Yo
2|:ary Publie, Stato of Inols the same pcr.suns whos'. names are subscribed to the foregoing instrument, appeared M e
4y Y Cammizsion apggggiyﬂgysz before me this day in person and severally acknowledgedthatassuch . .. o
R g o - Presidentand . Secretary, they signed and delivered 1the sajd instru- :
1 Rl ment and caused the carporate scal of said corporation to be affixed thereto,
pursuant to asthority given by the Board of _Rirectoxs of said corporation, as ‘
their frec and voluntary act, and as the free and voluntary act and deed of said SRR N
corporation, for the uses and purposes therein set forth, ; < 1’
Given under my hand and official seal, this .. a o~ (R4
Commission expires _._.Mareh 18 19 92 AL Lol
NOTARY PUBLIC EN
This instrument was prepared by __John FE.  Ow - Owens,_ Owens & Rinn, Ltd.. S
444 N. Northwest Highway, P.O. 57 g [NAME AND ADORESS) 6 o0
| _Park_Ridge, IL_ 60068 IR
. OJ : ' "
Weil, Freiburg & Thomas SEND SURSEQUENT TAX BILLS TO: A S
(Namo} Thomas J. Fahey e
MAIL TO: 29 5. LaSalle Street P o
(adress) 5Bl Golf Road, Des Plaines, IL F‘
Chicago, IL 60603 60016 {Address} o)

ey, Gualy and Zip)

(City, State and 2Ip)

OR RECORDER'S OFFICE BOX NQ. .
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