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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . JATH day of OCTORER, ... .. ,19. . B8, and is incorporaied into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debl {the “'Security lnstru-

ment’’) of the same date Eiven by the undersigned (the ‘‘Borrower'’) to secure Borrower's Note to
CRACIN FEDERAL SAVINGS AND LOAN ASSOCIATION now known as CRAGIN FEDERAL BANK FOR SAVINGS

terest

in

Property Address

Modificatior’s. 'n addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further coverant and agree as follows:
A. INTEREST RATE-AND MONTHLY PA YMEI:{:!‘ CHANGES

;I:he Note has an“‘’aitial Interest Rate’’ of . 7. W, The Mote interest rate may be increased or decreased on the
LA ‘:’.Tday of the mor h oeginning on DECEMBER 01 N ?1 and on that day of the month every

3&months thereafter.
Changes in the interest rare a~e governed by changes in an interest rate index called the *'Index’’. The Index is the:

[Check one box to indicate Index.)

(1) O* ““Contract lnteres. Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lcndcrs"cpublishec! by the/rederal Home Loan Bank Board. =~ ) o
L SEVENTH DISTRICT COST OF FUNUS, FEDERAL HOME LGAN RANK ROARID
{Check one box 1 Gidicate whether there is any maxitwm timic en chunges in the interest rate on each Change Date; {f no box is checked there will
be 2o maximum limit on changes.)

(1} O There is no maximum limit on ciiasiges in the interest rate at any Change Dale.

2) P%The interest rate cannot he changed-03 more than 3. percentage points al any Change Date.

If the interest rate changes, the amount of Borroiver's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Desreases in the interest rate will result in lower payments,
B. LOAN CHARGES

1t could be that the loan secured by the Security Enstruiner.t.is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan chirges collected or 1o be coltected in connection with the
loan would exceed permitted limits. 1f this is the case, then: (AY a4y such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose 12" make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this 3zcrrity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower & nwtice identifying that lien. Borrower
shall pramptly act with regard to that lien as provided in paragraph 4 of the Selurity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien 1o tivis Sceurity Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instruinen’;-L.ender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the imount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, asa surdition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

the lender will not reduce the”

V]
43
o
€
=1
=
orf
—
Bl
Qs
u
N
<
u?
~d
<
-
-
bt
D]
U
Lo
L.
Q
=
- '31
G
O
>
]

=
Q9o
£ 0
Lo |
&4
Py
(=]
[P
~d
o

of the stated index,

" The mdvﬂgugé interest may increase or d9creosé hased ipon the change
rate below

E.

EARON M.

Atet,

MICHAEL —Borrawer

s if more than one box is checked or if no box is checked, and Lender and Borrower do not otherwise agree in writing, the first Index named will appiy.
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ASSUMPTION RIDER TO MORTGAGE

DATED THE 1474 DAY OF OCTORER » 19 o BETWEEN

LENDER, CRAGIN ¥EDERAL BANK FOR SAVINGS
AND BORROWER,

BARON H. BROWNING. A BACHELOR AND MICHAEL FILOLLA, & BACHELOR

Motwithstanding anything to the contrary contained in
the murtoage to which this Rider is attached, Lender and
Borrower ugree that the loan secured by the mortgage shall
be assumanle by a Third Party, hereinafter referred to as
the Transferee, only upon the express conditions as are
hereinafter set forth.

1. Transfcree completes and submits to Lender a
completed applica’:ioa for a loan in the amount of the then
outstanding principal) balance and Transferee gualifies for a
loan in that amount and ctherwise complies with Lender's
loan criteria.

2. The Lender may ir its sole discretion assess to the
Transferee a fee in the amcunt of not more than 3% of the
outstanding principal balance of the loan for and in
consideration of allowing Transforee to assume Borrower's
loan.

3. Notwithstanding the foregiring, the Transferee and
the property must qualify for a loan pursuant te Lender's
standard underwriting criteria before-Lznder shall be
ohbligated to permit assumption of the alwve described loan.

All of the other terms of the above described note and
mortgage will remain in fnll force and effects

IN WITNESS WHEREOF Borrower has executed this Rider the

day of

b

OWER

HARON H.

%Aj 0.4

BORROWER MTUHAEL FILOLLA




NOTE IDENTIFIED
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=" This mstrurnent was prepared by:

, _RICHARD J.  JAHNS
. L~ (Name)
74763 5133 w"FULLERTDN AVE

,CHICAGC!.-” IL.L 60639

MORTGAGE

DCTGHE!\

nd thc Mortgagcc, Creeaea
,a corporatlon organized and

cxistin STATES OF AMER ILCHA., whose address is
. 9200 BN . Cherein “Lender’).

WHEREAS parrower is indebled to Lcnder in the principal sum of == e, SEYENTY . THOUSAN
’ vrerrriollars, which mdebtedncss is evidenced by Borrower’

(herem “Notc"), prowdmg for monthly installments of principal and

. NDVEMBER. 01,..200.3

To SECURE to Lendeér (43 the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with’interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the perfarmanae/={ the covenants and agreements of Borrowr - hercin contained, and (b) the repayment
of any future advances, with interest’tihercon, made to Borrower by Le . .. pursuant to paragraph 21 hereof (hcrcm
“Future Advances”), Borrower doec-lie. by mortgagc grant and convey 10 Lender the followmg descnbed propcny
located in the County of . Stiité” of Tllinois:-

LOT TWO (EXCEFT NORTH 4.2 /FEZET THEREOF Y ANIFTHE NORTH™ 141 @<FEET
OF LOT THREE IN BLOCK 260, 'J‘Z MAYWOOR,T COOK COUNTY., " ILLINOIS.Y H
SUBDIVISION IN SECTIONS 2,740« AND 14, TOWNSHIP: 39 NORTH,: RANGE !
12, EAST OF THE THIF‘I! PR‘INLIF’N ~;‘ERIDIAN; IN CDOI\ CDUNTY:f
ILLINDIS. -

FERMANENT " INIIEX #1 9—~02-308-0Z)

which has the address of 1017 N. 7TH AVENUE ' o MAYWOOD

) (Street]
ILLINGIS . 601“,3 (herein “Property Address™);

[State and Zip Cocm )

ToGeETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, rents, royatties, mineral, oil and gas rights and profits, water, walter rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part-of the propetty covered by this Mortgage; and all of the foregoing, together with said
propeity (or the leaschold estale if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed.and has the right to mortgage,
grant and convey the Property, that the Property is. unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims ang demands, subject to any declarations, casements or restrictions
listed in'a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in ths Property.

43
JLLINDIS —1 ta 4 Family—6/77 —FNMA/FHLME UNIFORM INSTRUMENT SAF Systoms and Form

SONIAVS ¥OJ ANVE TVYIQdd NIDVHD $8 UaoUY mou y




i S

UNOFEFICIAL,

]
b
S
‘ i
)

.

e,
—

o P o
1338 OCT 20 F¥ 308’ fi j 3
i . D
HARRY iBUS) YOURSLL © | -~ 2
o = c wmeE E ~ .
o REGISTRAR OF TILES ! = RS
oL f— PR =l
i ' . i . R ter
“?"?@_ [ -';L’. :._‘;? i - :" ; T '.g'o-, X - v .L_r!
i o [ ‘ﬂ f;‘? [ ! r%- 0o o ='
(%.%/ TR g ) gy B R
: . CP : T e .5_5
& (é%
(Jopioaey pUe JBPURT JO4 PAAJSSEY OUIT RIML MO|aE anads)
syand KieieN
e e SARPETER s e gy st e
G e
LR ' q 1 "M rsanidxe voissiwiiuno) A4
¥
‘g el v ySdeYar L LI R S1Y1 R3S [BISIO PUR PUEBY AW JIPUN LAAID
‘ul10] 198§
usal) sssodand puw s8N 943 30] Y137 AIBUNGGA PUR 904)° TG R\j4 " ST WUSWINISUL PIUS Y PAIIAI|SP puB paudts
73y T eyl paBpajmouyoe puk ‘uossad uy Lupini duw 210599 paunadde “yuswnnsut Fuiodalog sy 0 paguiasqns
Crnt T (S)owsu asoym (s)uosiod oWIes oI 9G ©) U 04 umouy Ajjeuosiad e R
MOIIHIVA U YOI IHoRa T NG A TaHea Y R INRONE R NGR T IRw Aneo Aqgaiey op
‘21miS puUE AJUTOD PIES 0] PUB Ul QD AJBION B *1 Tt :}" 984} ..v T qu J;O'%:‘ """" ‘1
.......... s it SIONIT] O TLVLS

:ss Ayunoy e e

17011d. T3YHIIN

: s‘u{]F 2IN20X3 SBl;['. .lamm.!og ‘J0H8EH, A SSANLIM N
* &oadag —g.dtld 3 -B&UW ST _ AaURdR “ 8F . 2 GH JBET 56&3 I%%U ;"td CWE - Rl TOQL0]
SUATSFAOLD pduo swasaq a 13al’dns aﬂnm I}D FTSFRATE b AnUtoNA0w STl b
‘Kuodosg o ul uondwaxa prajsswoy Jo 1YSL |8 saalzm AQaIal JomM01I0g ‘PENSIRIOL] [0 TIATEA, °
AUR JI 'UONEPIODAL JO 51500 jju Aed [|UYS JoMOLITE TIOMOLIOY UF

2BV IRGMEM 0TuBlJoW S 05Ea[9L [{EYS Jopua] ‘oBeBuioly sy Aq PaIndas swins v Jo yuswfud vodpy esesiny 'ZZ
""""""" T AT ‘¢ 80 snjd ;0N ayi Jo unoty jemBLo oYy paouy ‘afuluow

syl Jo Ayanass o) 109304d 0) q][MﬁJOL‘..aDUH}JJgLQ)E ggoé;gugnpn swns fuipn)out jou ‘afefuniy sip Ag painoas ssduUPSIqopUl
ay1 jo junows [edipupd Yy [(UYS WP ou By ‘£qaJay poainoas asm sajou pIes juy) Sunelis sou Aossnwoad £q pasuspiad
usym ofuSuop syl £q PaUnoas 3q J|UYS ‘UDDIDY) 1SADIU] Y114 ‘SIOUTAPY NN YOoNG ‘19m0LI0F O SITULAPY 31mINg 3xyew
fewr *o8eSuopy SiY) Jo asesa)ss o) Joud uondo sJspust] Ju Japud ‘ramosrog Jo 1ssnbos uodn CsedumApy damning fZ
‘POAIADAI A7 ENIOE §1UDL ISOY)

107 AJUO JUNO33T 0} I|GRI 3G {[BUS £2A100) dYp pue Japud -afefisol s1y) £q PaIndas SWNS 9y) O UBY) PuT 'sa3d) s, Aulone
D[QUUPSTS PUT SPUOG 513419501 UO swnpwoad ‘s93) 512419031 01 PAIW] J0U NG ‘Fuipn[dur ‘sJual JO USHRD[I0d put Ausdoag
a3 jo wowsSvunw Jo 51500 ayy Jo wswded 01 sty paldde aq |[BYS 19413021 IY) JO JIpUIT] A P2329)jod spual |y ‘anp 1sed
asoys Suipnpu; A1iadold syi Jo swal ayy 139|102 0} pue Lwadosd ay sduurw pue jo uojssassod aym ‘uedn 1ojua o] papnua
3q |[Bys ‘Jaamoas pajujedde A|jeolpnf 4q Jo wale Aq ‘uosiad uy ‘JapuaT ‘sfus [eloipnf Fuimoliog uopdwapss jo pollad Auv jo
uopeiidxa ayl 01 Joud swin Auw 18 pue *Auadald syl Jo JWAWLDPURQY 10 JO3IRY g ydeaduaed Japun uoluasady uod(y
sjqeied pue anp awodaq A7yl st SIUAL UONS UIRIAI pur )109)|02 O] S oy aavy ‘Aundold oY) jo rudwuopuuqe 10 Joaldy
g1 ydueiSeied sopun uonuis|eade o) Joud ‘jjTys Jamoliog 1Y) paplaosd ‘Laadoag oy Jo sjudl oY) J3pus] o) sudisse Lgalay
I3Mollag 'Jopunaloly A)1IN3os [TUONIPPE SV 'UOISSISSO UY Japua] L1312y J0 udunujoddy {5juay Jo JududEsy 0z
'PoIINSD0 pRY UOIUIG|2208 OU
J1 S8 10942 pUT a2JO] JinJ Ul ulewal jeys £qasay painoas suonedijqo'ayy pur afuBuol sy ‘tsmoliog Aq 34nd pue Juaii{ed
yons uodry ‘pasivdwiun snunuod jjeys aSediiow siy 4Q Paindas swns iyl Avd o1 vonusi|go s1amoui0g put Auadoag ayy ul
3524930 s 1apuoc] ‘adudiiop SY) JO BB BYL 1tY] DINSST ) 3INbas A[qRUOSEAL ARl JOPUIT ST UOHIE YONS saxul somoiod (p)
pue {§39] 5,AaUJ0))E S|QEUOSEa] ‘0] PAIkuY] 10 Inq ‘Bulpn|dul ‘Joasay g| ydesdeied ul paplaocsd st sa1pawsal 510pudT Juldiojuo
up pue IFediIoj SIYI Ul PaUIBIUED Jamodiog Jo SIudWDIBE put SIUBUDSA0d oY) Buldlous ul 13pus] £q pasdndul sasuadxe
2|qruosEal [ju sdtd Jamouiog (9) :a8n3ji0M SHY) U PIUIEIUOD JIMOLIOE JO SIUBWSIITE 1O SIWEUSADD I3[0 AUk JO SaYDBIIQ
J[E S2ino Jamoliog (Q) {Paiinase uolIelaeadE ou puy ‘Lun J| ‘SooumApy auning Funoas sajou pue o] 3yl ‘aBeduon sy
JOpun onNp udY) 9q PiNosm YsIym swns j[e 1opus] sded Jamoliog (8) 11 98vdlioW siy) Bulolojue swowdpn( B 0 Anus 0) Jopd




| UNOFFICIAL:GORY , s

Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable faw, in which event such amounts shall bear interest at the highest rate
pertmissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give: Borrower notice prior te any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemumation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and Lender
oiherwise_agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal 10 that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the procceds

paid to Borrowe..
If the Propsrty is abandoned by Borrower, or if. afier notice by Lender 10 Barrower that the condemnor offers to make

an award or settle % claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is anihorized to collect nnd apply the proceeds, at Lender’s option. cither to restoration or repair of the
Property or to the sunis secured by this Mortgage.

Unless Lender an4 Barrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due daié i the monthly instaliments referrcd to in paragraphs 1 and 2 hereof or change the amount of
such installments. N

10. Borrawer Not Reliasel, Extension of the time for paymeni or modification of amortization of the sums secured -
by this Mortgage granted by Ierder to any successor in interest of Borrower shall not operate te release, in any manner.
the liability of the original Bar/Gwer and Borrower's successors in interest. Lender shall not be required to commence
proccedings against such successor ¢ vefuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of 3’y demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not o/Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable taw. sha’t no1 be a waiver of or preclude the cxercise of any such right or remedy.
The procurcment of insurance or the paym:nt of taxes or other licns or charges by Leonder shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedhes: secured by this Mortgage.

12. Remedies Cumulative. Al remedies picvidded in this Mortgage are distinct and cumulative to any other right or
remedy under this Morlgage or afforded by law ol es,v'ly. and may be cxereised concurrentiy. independently or successively.

13. Successors and Assipns Bound; Joint ans several Liakllity; Captions. The covensnts and agreements herein
contained shall bind, and the rights hereunder shall inare t2:the respective successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 17 hereof. All civenints and agreements of Borrower shall be joint and scveral.
The captions and headings of the paragraphs of this Meortzage are for convenience only and are not to be used to
interpret or define the provisions heredf. . . . :

14. Notice. Except for any notice required under appliczole: law 1o be given in another manner, (3) any notice to
Borrower provided for in this Mortgage shall be given by mailiag ~ush notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desigiate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail. return receift ‘equested, to Lender's address stated herein or to
such other address as Lender may designatc by notice to Borrower as/ziovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given 1o Borrower or Lender when piven in the manner designated herein,

15. Uniform Mortgage; Governing Law: Severability. This form of mcrtgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitvie a uniform security inslrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction (i _which the Property is located. In the
event that any provision or clause of this Mongage or the Note conflicts with appliciile law, such conflict shall not aflect
other provisions of this Mortgage or the Note which can be given eflect withoui the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note auc of this Mortgage at the time
of exccution or after recordation hercof. :

17. T fer of the Property: Assumption, If all or any part of the Property or an interest therzin is sold or transferred
by Borrower Without Lender's prior written consent, -excluding (a) the creation of a lien or medmirance subordinate to
this Mortgage, (b) the creation of a purchase money sccurity interest for household appliances, fc) o «ransfer by devise,
descent or by operation of law upon the death of a joint {enant aweteb-h Ao e  nars loce

=] - -

o - > pasekaaa Lcnder may, at Lender's option. declare all the sums secured by this Mortgage to be
immediately duc and payable. Lender shall have waived such option to accelerate if, prior to the sale oy tiansfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that 1he intercst payable on the sums secured by this Mortgage shall be at such rate as Lender
shall reguest. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has execited o written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
aklizaiions under this Mortgage and the Note.

If Lender exercises such option to recelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof, Such natice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due, 1f Borrower fails 1o pay such sums prior lo the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph [8 hereof,

% or if the bhorrower ceases to occupy the property as his principal residence

Non-Unirorm CoVENANTS. Borrower and Lender further covenant and agree as follows:

18. Accelerztion; Remedies. Except as provided in paragraph 17 hereof, npon Borrower’s breach of any covensat or

agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender .
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action <J
required to cure such breach; (3) a date, not less than 30 days from the date the nolice is matled to Borrower, by which such

breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may result in t“:
acceleration of the suins secured by this Mortgage, foreclosure by judicinl proceeding and sale of the Property. The notice ;;
shall further inform Borrower of the right to reinstate afier ncceleration and the ripht to assert in the foreclosure proceeding VA
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on %

A or before the drie specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
g immediately due and paynble without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, Including, but not limited to, reasonable atiorney’s fees,

and costs of documentary evidence, abstracts and title reports.
19. Borrower's: Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by lender to enforce this Mortgage discontinued at any time
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