UNOFFICIAI@T COPY

.

B85

Nt 0 MORTGAGE

, THIS MORTGAGE ("Security Instrument”) is given an August 6 ,1988__ | The mongagor Is
)'" Ronald M. Nisson and Sandra Nisson, His Wife P

Bank of Northfield v

("Borrowar”). This Security Instrument is given lo

which Is organized and existing under the laws of Northfield Hinols '
and whose addrass Is 0 Central Ave., Northfield, I11. 60093
Fifty Thousand and 00/100-- ———

(“Lender"). Borrowsr owas‘Lenger the principa} sum of

Dollars (U8, $ .20, 000.0 )
This dabt is evidenced by Sorrower’s Note datad the same date as this Security Instrument {“Nota"), which provides that Borrower has opened a credit fine

with Lender obligaling Borivwa lo make monthly payments of Intarest, with the full debt, if not pald earller, due and payable cn
August 35, 1933 =

This Security fnstrumant securss 15 Lander: (a) the repayment of the debt evidenced by the Nots and luture advBhges made pursuant to the Nots t0 the sama
axtent Bs 1 such future advances wer=made on the date heraol and regardiass of whether or not any advance has Bsen made as of the date of this Security
instrumant or whether ihere 15 any ouista 104 indeblednass at the time of any luture advances; inerast in accordance w!!‘ﬁyae tarms of the Note, and alt renawals,
axtensions and rrodifications; (b} the paymant ¢ all other sums, with interest, advanced under paragraph 5 to proiect the urlly of this Security Insirsmant;
and (c) the performance of Borrower's Covenatts 4nd agreemants under this Security Instrument aed U}g Note. For this purpofe, Borrower does hereby martgage,
grani and convey 1o Lender the following desziioad property located in 0o County, llinols:

o0
USRS

@ . LOT 13 IN NEW TREND'S BROGANSTONE MANOR PHASE 3¢ BEING A SUSDIVISION OF
THE SDUTH 302400 FEET OF THE NORTH 208442 FEZT OF THE EAST 330 FEET JF
THE SCUTH EAST 1/4 DF THE SOUTH EAST 1/4 OF SECTION 15, TOWNEHIFP 42

 NORTHs RANGE 1i, EAST OF THE THIRD PRINCIPAL MERIDIANe ACCORCING TO THE

. PLAT THEREOF REGISTERED IN THE UFFILE OF RETISTRAR OF TITLES ON JULY

&3y 1976 AS DOCUMERT LR 2864232y I:.COCK COUNTYs ILLINOIS. "

IRy W T :
e . S ;

. Perm., Tax No. 03—15-—402-—07

f

’

which has the address ol AP e MM PR S ). .
eeliﬂg b L |~"“m[st' v:'—'_'T sl ‘_‘60090:‘1. y !“F‘ropeﬂy Addfess");

Together with all the improvemenits now or hereafter erected on the proparty, and ali easements, tights, appunsiances, rents, royaities, mineral, oll and gas
rights and profits, water, water sights, and water stock, and alf {irfures now or hereafier attached lo the proparty, all o which, including replacements and addifions
thareta, shall be desmed 10 be and remaln a par! of the propenty covered by this Morigage; and all of the foregoing, togathe: with said property (or the lsasehold
estale if this Morigage Is on a leasshoid) are herein referred 10 as the “Proparty”.

Borrower covenanis that Barrower is tawlully selzec of the estate heroby conveyad and has the right to mongage, grard #.:a-canvey the Propeny, and that
Borrowar wil) warrant and defend ganarally the Witle to the Property against all claims and demands, subject lo any declaratlun-, rasements or rastrictions listed
in a scheduls ol exceplions to coverage in any title Insurance palicy Insuring Lander's intarest in the Property,

1. Payment of Principal and Intarest. Borrower shall nramptly pay when due the principal of and Interest on the Indebtednas': e.danced by the Note, and
laig charges as provided in the Note, and the principal of and interest an any Fulure Advances secured by this Moripage.

2. Taxes: Insurance; Charges; Llens. Borrowar shall pay all faxes, hazard insurance, assessments and olher charges, fines and imposliions attributable
10 the Property Borrower shail promptly furnish lo Lender raceipts evidencing such payments. Borrgwer shalt promptly discharge any fian which has priority ovet
this Morigage; provided, that Borrower shall nol ba required to discharge any such lien so long as Borrower shall agrae in writing lo the peyment of the ebllgation
sacured by such Hen in a manner acceptable te Lendes, or shall in good faith contast such lien by, or defend eniorcement of such lien in legal procesdings which
operats 1o prevent the enforcemant of the tien or ferfellure of tha Property or any part thereol.

2. Hazard Insurance. Borrowar shall keep the Improvemants now existing or hereafier erected on the Property Insured against less by fira, hazards included
within the term “sxtended coverage”, and such other hazards as Lender may requlre and In such amounts and for such perlods as Lender may require; provided,
that Lender shall not require that the amount o such coverage exceed thal amount of covarage requirad 1o pay the sums secured by this Mortgage.

The insurance carrier proviging the insurance shall be chosen by Borrowsr subject to appravat by Lender; providad that such spproval shalt not be unreasonably
withheld. All premlums on insurance policles shalf be paid by Borrowsr making payment, when due, directly to the Insurance cartiar.

All Insurence policies and renewals thereo! shal! be In form acceplable to Lender and shall include a standard mortgage clause in favor of and in {orm accep-
table io Lender. Lender shall have the right to hoid copies of the policies and renewals therecl, and Borrowar shall prompliy furnish ie Lender all renewal natices
and al! receipts of paid pramiums. In the evenl of loss, Borrowar shall give prompt nolice 10 the insurance carrier and Lender. Landaer may make proal of loss
It not made promptly by Borrower,

Uniess Lander and Borrower otherwise agrae in writing, Insurante procaeds shall ba applied to resioration or repalr of the Property damaged, provided such
restoration or repair is ecanomically leasible and the security of this Monigage is not thareby impaired, if such restoration or rapair is not gconomically feasible
or If the securlty = this Mortgage would bo Impaired, the insurance procesds shell be applied to the sums secured by this Morigage, with the excess, if any,
pald to Borrower, i the property is abandoned by Borrower, or [ Borrower falls to respond o Lender within 30 days from the date notice (s matied by Lender
{o Borrowar that the Insurance carfier offers to settle a claim for insuranco benefite, Lender Is authorizad to collect and apply the Insurance proceads at Lendar's
option elther to rastoration or rapair ol the Froparty or 1o tha sums secured by this Morigage.
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18, Ralease. Upon payment af all sums secured by this Security Instrument, Londg shall"rele?e lhquec?h!y lnﬁrunient vSDhout charga to Borrower. Borrower
shall pay any recordation costs.

19, Waiver of Homesiead. Borrower walves all right ol homestead exemplicn in the Property.

BY SIGNING BELOW, Borrower accepis and ageess to the terms and covenanis contained in this Security Instrumen
and recorded with it. .

n any rider(s) executed by Borrower

./
nalzn)./Nissor' !
_9(&)4 vAET\Vehy il el

Sandra Nisson

STATE OF ILLINOCIS )
) 88

CQUNTY OF } HiS WP
I, the undersigned, a Notary Public in and far the ssid Caunty and State aforessld, do hereby certlty that ___Ronald M.~ -Nissen&—&eadﬂ?}*s-s 1
personally known to me to be th< xame person whose name {s subscribed lo the foregoing insirument, appeared before me this day in person, and acknow!

that —they signed, seaied ard dsllvered the sald Instrurent as .._tbe:Lr froe and voluntary act, for the uses and purposes theraln set ferth; including
the release and waiver of the rignt o1 homastead.

Given under my hand and Notaral seal, L2 ..___ﬁ.th__ day of August ,19_AR .
" OFFIC!AL SEAL / J M
fr
SANRY A3HCROFT NularyPubllc

ROTARY PUBLIO, STATE DF ILLINOIS
MY COMMISBION EXPinFs §/12/92

My commission expires:

* STATE OF ILLINOIS )
) R
COUNTY OF }

L the undemlgned a Notary Public in and for the said County and State aforesaid. uo-hereby centify that
personally known to me 1o be the same person whose name i subseribed to the forego. {ratrtument, appeared before me this day in person and acknowiedged

that .—. . . signed, sealed and dellvered the said instrument 88 . 1rea and wrlantary act, for the uses and purposes tharein et forth; Including
the release and walver of the right of homesiead.

Given under my hand and Notarlal seal, this day of 4 , 19

Notary Public

My commission expires: , 18

This document prepared by: Kathryn Brudnak

Qroo Covned @/NQ
Nosthpold 8 ©oon3
Chon. 333

m .
g |
\l L
@

i

o

Formi §5-1048 Bankiomma, inz.
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