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AMERICAN NATIONAY. BANK OF LANSING
3115 RIDGE RD.
LANSING, ILLINOIS 60438

3747849

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE is dated as of  October 14, 1988 s 19__ ___, and is between

American National Bank of Lansing as Trustee Under Trust Agreement dated

February 5./1%977 and known as Trust #2040-82. (Mortgagor) and The

American NaticnaX Bank of Lansing, 3115 Ridge Rd., Lansing, fllinois 60438 (Mortgagee).

HITNEGSSETH:

Mortgagor has execried a Revolving Credit Note dated thka same date as this Mortgage

payable to the order of Moirtrasee {(the Note), in the principal amount of $20,000.00

Twenty Thousand and 00/100 —=s=——m=——-- o {the Line of Credit).

Payments of principal and interest.on the Note shall be due and payable monthly

beginning on the fifteenth day of_ -, November ,39 BB ang continuing on the

fifteenth day of each month thereafter, and the entire unpaid balance of principal and
interest shall be due and payable five (5, y2ars after the édate of this Mortgage.
Interest on the Note shall be calculated on /the daily unpaid principal balance on the

Note at the per annum interest rate equal to per annum in excess of the Variable

Rate Index (defined below). Interest after bDefaulrl, {defined below), or maturity of the
Note, whether by acceleration or otherwise, shall b= calcula:ed at the per annum interest
rate equal to 1.5 per annum in excess of the Variable Ra:e Index. Mortgagor has the
right to repay all or any portion of the unpaid balance rf-+he Note at any time, withcut

penalty.

To secure payment of the indebtedness evidenced by the lutz-and the Liabilities
(defined below), including any and all renewals and extensicns 1 ths Note, Mortgagor
does by these presents CONVEY, WARRANT and MORTGAGE unto Mortgagee, all-of Mortgagor's
estate, right, title and interest in the real estate situated, lying ard being in the
County of _ Cagk ; and State of Illinois, legally descriied as follovs:
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lfhe;Weét 85.0 feet Sf the. Bast 456. ‘0 feet ‘of the Nortn! 232 o'feeé tof Lot!reur‘(4);':
.,.1n the Subdivision of the Southeast, Quartar (k) of thel;outhaast’guarter (k).u
“and the: SOuth Half !&) of the: Northeast Quarter (&) ‘o Lhe Southeast puarter: (%

“j(&) of the Northeagt Quarter: (k)’of'the‘SQutheast Quartnr»mk) all Ain Section 25
2Town 36 North, Range 14, East_of tha Third Priqcipal L
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whigh is referred tUeNQFF]CJALetCQ\ 11 im;?:cvements, buildings,

tegriements, hereditaments, appurtenances, gas, Qll, mlnerFl- easements located in, on,
over or under the Premises, and all types and kinds of turniture, fixtures, apparatus,
machinery and equipment, including without limitation, all ¢f the foregoing used to
supply heat, gas, air-conditioning, water, light, power, cefrigeration or ventilation
(whether single units or centrally controlled) and all =woceens, window shades, storm
doors and windows, floor coverings, awnings, stoves and vater heaters, whether now on
or in the Premises or hereafter erected, installed or placed on or in the Premises,
and whether or not physically attached to the Premises. The foregoing items are and

shall be deemed a part of the Premises and a portion of the security for the Liabilities.

The Note evidences a "Revolving Credit" as definedrin rllineois Revised Statutes
Chapter 17, Paragraph 6405. The lien of this Mortgage secures payment of any existing
indebtedness and future advances made pursuant to the No:s, to the same extent as if
such future. advances were made on the date of the executian of this Mortgage, without
regard to whetiier or not there is any advance made at the time this Mortgage is ex-
ecuted and without negard to whether or not there is any indebtedness cutstanding at

the time any advance is made.
1

Further, Mortgagor /does hereby pledge and assign to liortgagee, all leases, written
or verbal, rents, issuecz and profits of the Premises, including without limitation, all
rents, issues, profiis, revaruls, royalties, bonuses, rights and benefits due, payable
or accruing, and all depsoits of muoney as advance rent or for security, under any and
all present and future leases of the Premises, together wizh the right, but not the
obligation, to collect, receive, demani, sue for and recovsr the same when due or pay-
able. Mortgagee by acceptance of this “i>rtgage agrees, as s personal covenant applicable
to Mortgagor only, and not as a limitation or condition hereof and not available to
anyone other than Mortgagor, that until a Defailt shall ocur or an event shall occur,
which under the terms hereof shall give to Mortcagee the right to foreclase this

Mortgage, Mortgagor may collect, receive and enijoy anch awails.

Further, Mortgager does hereby expressly waive'and reicase all rights and benefits
under and by virtue of the Homestead Exemption Laws of the State of Illinois.

Further, Mortgagor covenanits and agrees as follows:

1. Mortgagor shall (a) promptly repair, restore or renviid. any buildings or
improvements now or hereafter on the Premises which may bec¢cie ¢amaged or be destroyed;
(b) keep the Premises in good condition and repair, without waste, and. except for this
Mortgage, free from any encumbrances, security interests, liens, meciaani~a' liens or
calims for liem; (c) pay when due any indebtedness which may be secured by a lien or
charge on the Premises, and upon request exhibit satisfactory evidence cof tne discharge
of such lien or charge to Mortgagee:; (d) complete within a reasconable time any building
or buildings now or at any time in process of construction upwun the Premises; (e}
comply with all requirements of all laws or minicipal ordininces with respect to the
Premises and the use of the Premises; (f) make no material alterations in the Premises,
except as required by law or municipals ordinances, unless such alterations have been
previously approved in writing by Mortgagee; (g) refrain from impairing or diminishing

the value of the Premises.
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2. Mortgagor shall pay, when due and before any penalty attaches, =il general
taxes, special taxes, special assessments, water taxes or charges, drainage taxes or
charges, sewer taxes or charges, and other taxes, _l_esSaments or charges against the
Premises. Mortgagor shall, upon written reguest, furnish to Mortgagee duplicate paid
receipts for such taxes, assessments and charges. To pravent Default hereunder Mortgagor
shall pay in fall under protest, in the manner provided hy statute, any tax, assessment
or ‘charge which Mortgagor may desire to contest prior to such tax, assessment or charge

becoming delinguent.

3. Upon the request of Mortgagee, Mortgagor shall ideliver to Mortgagee all original
leases of all or any portion of the Premises, together with Assignments of such leases
from M~ _gagor to Mortgagee, which assignmeants shall be in form and substance gsatis-
factory to Mortgagee; Mortgagor shall not, without Mortgagee's prior written consent
procure, perait or accept any prepayment, discharge or compromise of any rent or re-—
lease any tenant from any obligation, at any time while the indebteQness sacured hereby

remains unpaid.

4. Any awax< of damages resulting from condemnaticn proceedings, exercise of the
power of eminent dowdilis or the taking of the Premises for public use are hereb} trans-
ferred, assigned and shall be paid to Mortgagee; and such awards or any part thereof
may be applied by Mortgagee, after the payment of all of Mortgagee's expenses, including
costs and attorney's and paralecals' fees, to the reductiaon of the indebtedness secured
hereby and Mortgagee is hereby authorized, on behalf and in the name of Mcortgagor, to

execute and deliver valid acquittarie=2s and to appeal from any such award.

5. No remedy or right of Mortoigse hereunder shall he exclusive. Each right or
remedy of Mortgagee with respect to the Ziabilities, this Mortgage or the Premises shall
be in addition to every other remedy or riohv now or herevafter existing at law or in
equity. No delay by Mortgagee in exercising, or omitting to exercise, any remedy or
right accuring on Default shall impair andy such. comedy or right, or shall be construed
to be a waiver of any such Default, of acquiescencs . therein, or shall affect any
subsequent Default of the same or a different nature. Evivy such remedy or right may be
exercised concurrently or independently, and when and ag «ften as may be deemed exped-

ient by Mortgagee.

S. Mortgagor shall keep the Premises and all building: and improvements now or
hereafter situated on the Premises insured against loss or damaye by fire, lightning, (o)
windstorm, vandalism and malicious damage and such other hazards as rzp from time to -1
time be designated by Mortgagee. Mortgagor shall keep all buildings ard improvements EE
now or hereafter situated on tpe Premises insured against. loss or damage. by flood, if 82
the Premises is located in a flood harzard zone. Each insurance policy shall be for w
an amount sufficient to pay in full the cost of replacing or repairing the buildings
and improvements on the Premises and, in no event less thun the Principal amount of
the Note. Mortgagor shall obtain liability insurance with respect to the Premises
in an amount which is acceptable to Mortgagee. All policies shall be issued by companies
satisfactory to Mortgagee. Each insurance policy shall be payable, in case of loss or

damage, to Mortgagee. Each insurance policy shall contain a lender's loss payable clause
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or endorsement, in form and substance satisfactory to Mortgagee, Mortgagor shall

deliver all insurance pelicies, including additional and renewal policies, to
Mortgagee. In case of insurance about to expire, Mortgagor shall deliver to
Mortgagee renewal policies not less than ten (10) days prinr to the respective
dates of expiration. Each insurance policy shall not be cancellable by the

insurance company without at least 30 days' prior written notice to Mortgagee.

7. Upon Default by Mortgagor hereunder, Mortgagee may, but need not, make
any payment or perform any act reguired of Mortgagor hereuvader in any form and
manner deemed expedient by Mortgagee, and Mortgagee may, Put need not, make full or
partial payments of principal or interest on any encumbrances, liens or security °,
interests affecting the Premises and Mortgagee may purchasa, discharge, compromise
or settle aiy tax lien or other lien or title or claim thereof, or redeem from any
tax sale or farteiture affecting the Premises or contest any tax or assessment. All
monies paid for-any of the purposes herein authorized and z1ll expenses paid or in-—
curred in connectic.: therewith, including attorneys' and paralegals' fees, and any
other funds advanced ‘py Mortgagee to protect the Premises wr the lien hereof, pius
reasonable compension trMortgagee for each matter concerning which action here?n_
authorized may be taken, s@all be so much additional indebtedness secured hereby and
shall become immediately due ani payable without notice anct with interest thereon at
a per annum rate equivalent to the-post maturity rate set forth in the Note. Inaction
of Mortgagee shall never be considered as a waiver of any right accuring to Mortgagee

on account of any Default hereunder on the part of Mortgar sr.

8. If Mortgagee makes any payment authorized by this Mortgage relating to taxes,
assessments, charges, liens, security interes: or encumbrances, Mortgagee may do sa B
according to any bill, statement or estimate veCrived from the appropriate party '
claiming such funds without injury into the accura.v or validity of such bill,
statement or estimate or into the validity of the ’Zen, encumbrance, security interest,
tax, assessment, sale, forteiture, tax lien or title Or <laim thereof.

9. Upon Default, at the sole option of Mortgagee,; /cli2 Note and/or any other
Liabilities shall become immediately due and payable and Mc¢rtgagor shall pay all
expenses of Mortgage¢ inecluding attorneys' and paralegals' feas ond expenses incurred
in connection with this Mortgage and all expenses incurred in tiie eunforcement of
Mortgagee's rights in the Premises and other ceosts incurred in connsestion with the
disposition of the Premises. The term "Default" when used in this Mortgrsge means any

one or more of the events, conditions or acts defined as a "Default" in th~ Note,

IR L

includirg but not limited to the failure of Mortgagor to pay the Note or Liabilities
in accordance with their terms or failure of Mortgagor to comply with or to perform
in acecordance with any representation, warranty, term, provision, condition, covenant
or agreement contained in this Mortgage, the Note or any instrument, agreement or
writing securing any Liabilities. Default under the Note skall be Default under this

Mortgage.

—4—
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10. Notwithstanding any other provisions of this Mortgage, no sale, lease,

mortgage, trust deed, grant by Mortgager of an encumbrance of any kind, conveyance,
transfer of occupancy or possession, contract to sell, cr transfer of the Premises,
or any part thereof, or sale or transfer of ownership of ary beneficial interest or
power of direction in a land trust which holds title to the Premises, shall be made

without the prior written consent of Mortgagee,

11. "Liabilities" means any and all liabilities, cbiigations and indebtedness
of Mortgagor or any other maker of the Note to Mortgagee Fur payment of any and all
amounts due under the Note or this Mortgage, whether heretsfore, now owing or here-
after arising or owing, due or payable, howsoever created, arising or evidenced,
whether direct or indirect, absolute or contingent, primarzy or seccndary, joint ox
several, whelher existing or arising, together with attorneys' and paralegals' fees
relating to tn> Mortgagees' rights, remedies and security interests hereunder, in-
cliding advisiiig the Mortgagee or drafting any documents for the Mortgagee at any
time. Notwithstandirg the foregoing or any provisions of the Note, the Liabilities
securad by this Mortgige shall not exceed the principal amount of the Note, plus
interest thereon, and ‘ary. disbursements made for the payment of taxes, special
assessments, or insurance 4n the property subject to thir Mortgage, with interegt
on such disbursements, and L permitted by law, disburgemunts made by Mortgagee
which are authorized hereunderx and attorneys' fees, costs and expenses relating to
the enforcement or attempted enfdrcement of tha Note ané +his Mortgage, plus interest

as provided herein.

12. "Variable Rate Index” means t})e interest rate astablished or announced by
Harris Trust and Savings Bank as its "Primas Commercial Rate" on the fifteenth day of
each month. Any change in the Variable Rate Iidax will bacome effecrive on the Twenty
Fecurth day of each month. Any change in the varias}e Raf:@ Index will be applicable
to all the outstanding indebtedness under the Note whethar from any past or future
principal advances made under the Note. If Harris Truit .nd Savings Bank discontinues
announcing or establishing the "Prime Commercial Rate", (k2 Variable Rate Index shall
be the interest rate published in the Federal Reserve staiistical release H.185 as the

"Bank Prime Loan" interest rate on the fifteenth day of each month.

13. When the indebtedness secured hereby shall become duc wbhother by acceleration
or otherwise, Mortgagee shall have the right to foreclozs the lien of +his Mortgage.
In any suit te foreclose the lien of this Mortgage, thexrs shall be ailowad and in-
cluded as additionzl indebtedness in the judgment of fcrazclosure all expenditures ang
expenses which may be paid or incurred by or on behalf of Mortgagee Far attorneys'
and paralegals' fees, appraisers' fees, cutlay for documentary and expert evidence,
stenographers' charges, publication costs and costs of pwocuring all abstracts of
title, title searches and examinations, title ingurance policies, Torrens Certificates,
tax and lien searches, and similiar data and assurances with respect to title as
Mortgagee may deem to be reasonably necessary either to drosecute the forecleosure
suit or to evidence to bidders at any foreclosure sale. All of the foregoing items,
which may be expended after entry of the foreclosure judgment, may be estimated by

Mortgagee. All expenditures and expenses mentioned in this paragraph, whan incurred

e 4
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or paid by Mortgagee shall become additional indebtedness secured hereby and shall
be immediately due and payable, with interest thereon a+ a rate equivalent to the
post maturity interest rate set forth in the Note. Thi.s paragraph shall alse apply
to any expenditures or expensaes incurxed or paid by Mortgagee or on behalf of
Mortgagee in connection with (al) any proceeding, including wtihout limitation,
probate and bankruptcy proceedings, tc which Mortgages shall be a party, either

as plaintiff, claimant or defendant, by reasen of this Mortgage or any indebtedness’
secured herxeby; or (b) any preparation for the commencement of any suit for the

. foreclosure of this Mortgage after accrual of the right to foreclosure whether or
not actually commenced or preparation for the commencement of any suit to collect

upon or enforce the provisions of the Note or any instrument which secures the

¥ole arter Pofault, whether or not actually commenced; or [(c) any preparation for

the defense uf any threatened suit or proceeding which might affect the Premises

or the security hereof, whether or not actually commenced.

14. The precceds of any foreclosure sale shall be distributed and applied

in the following ordec »f priority: first, on account of all costs and expensesl

inident to the foreclusmarz proceedings, including all the items that are mentioned

in the immediately procedjng paragraph; second, all other items which under the terms

of this Mortgage constitute indebtedness secured by this Mortgage additional to that

evidenced by the Note, with interest thereon as hereisn: provided; third, all principal

and interest remaining unpaid on'the Note and the Liabilities (first to interest and

then to principal}; fourth, any surgius to Mortgagor v Mortgagor's heir, legal

representatives, successors or assigns, ss their zights may appear.

15. Upon, or at any time after the-filing of a womplaint to foreclosure this

Mortgage, the court in which such suit is filed mav appoint a receiver of the Premises,

The receivers appointment may be made either bdfoke oy after sale, withaut notice,

without regard to the solvency or insolvency of Motgagor at the time of application

for the receiver and without regard to the then value ut the Premises or whether

the Premises shall be then occupied as a homestead or ici. Mortgagee may be appointed

as the receiver. Such receiver shall have power to sollevt Zhe rents, issues and

profits of the Premises during the pendency of the foraclosw e suit and, in case

of a sale and a deficiency, during the full statutory period of redemption, if any,

whether there be redemption or not, as well as during any further tines when

Mortgagor, except for the intervention of the receiver. would be entiti=sd to collect

the rents, issues and profits. Such receiver shall alsw have all other jJovers which

may be necessary or are usual for the protection, possession, control, management and

operation of the Premises. The court in which the foreclosure suit is filed may from

time to time authorize the receiver to apply the net income in the receiver's hands

in payment in whole or in part of the indebtedness sccured hereby, or secured by any

judgement foreclosing this Mortgage, or any tax, special assisment or other lien or

encumbrance which may be or become superior teo the lixn hereof or of the judgment,

and the deficiency Jjudgment against Mortgagor or any guarantor of the Wote in case

of a foreclosure sale and deficiency.
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. 16. No acticn for the enforcement of the lien or of any provision of this

Mortgage shall ke subject to any defense which would not be good and availahle to

the party interpeosing the same in an action at law upon ths Note.

17. Mortgagee shall have the right to onspect the Promises at all reasonable
times and access thereto shall be permitted for that purpose.

18. Mortgagee agrees to release the lien of this Mortgage and pay all expenses,
including recording fees and otherwisé, to release the lienr of this Mortgage, if the

Mortgagor renders payment in full of all Liabilities sacur=d by this Mortgage.

19. This Mortgage and all provisions thereof, shall. 2xtend to and be binding
upon Mortgagor and all persons or parties claiming by, under or through Mortgagor.
The word "Mortgagor” when used herein shall also include ail persons or partieg liable
for the payment of the indebtedness secured hereby or any part thereof, whether or not
such persons o> parties shall have esxecuted the Note or this Mortgage. Each Mortgagor
shall be jointiy and severallv obligated hereunder. The singular shall include the
pural, the pural siall mean the singular and the use of any gender shall be applicable
to all genders. The worsd “"Mortgagee" includes the successcers and assigns of Mortgagee.

20. This Mortgag: ias been made, executed and delivered to Mortgagee in lansing,
Illinois and shall be constr»ed in accordance with the laws of the State of Tllihois.
Wherever possible, each provigion of this Mortgage shall b interpreted in such mannexr
as te Le effective and valid under applicable law., If any wrovisions of this Mortgage
are prohibited by or determined to by invalid under applicable law, such provisions
shall be ineffective to the extent ol nvch prohibitions or invalidity, without invali-

dating the remainder of such provisions or the remaining provisions of this Mortgage.

In the event the undersigned is a corporecs land trusiee, then with respect to
the trustee, this Mortgage is executed by the uidirsigned, not personally, but as the
trustee in the exercise of the power and authority conferred upon and vested in it as
the trustee, and insofar as the trustee is concerned, ic-uayable only out of the trust
estate which in part is securing the payment hereof, tlrxoush enforcement of the pro-
visions of this Mortgage with respect to any undersigned .in. addition to the trustee
and the provisions of any cother collateral security or gusrantv-from time to time
securing payment hereof; no personal liability shall be aszerted or be enforceable
against the undersigned, as the trustee, because or in respsct of tliis Mortgage
of the making, issue or transfer thereof, all such personz liability ¢d +the trustee

if any, being expressly waived in any manner.

American National Bank of Lansing
AND NOT PERSONALLY, UNDER TRUST AGREEMENT
paTEp Febrbary 5, 1977

AND KNOWN AS TRUST NO. 2040-82

6965L9LE

\‘[ me ardberg v, U’E‘flcer
ATTEST:

(lw)

c aréﬁ\ﬁhrrﬁgJ ecretary

.
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STATE OF ILLINOIS
COUNTY OF Cook s .

I the undersigned
r

;, & Notary Public in and for the )
County and State aforesaid, do hereby certify that___ Jerome M. Gardberg .

of the American Nationmal Bank of Lansing

a corporation of Illinois, and McGarry Murray

of said corporation of Illinois, perscnally known to me to be the same persons

whose names are subscribed to the foregoing instrumeni as such V.P./Trust Dfficer

and Se~rwetary , respectfully, appeared before me this day in
person and ackaowledged that they signed and deliverad the said instrument as their
own free and voluntary act of said corporation of Illinols, as Trustee, for the

uses and purpasca charein set forth; and the said Secretary

did also then and theie acknowledge that he, as custodfiian of the corporate sezal
of said corporation oif 1llinocis, did affix the said corporate seal of said corporation
of Illinois to said instruient as his own free and voluntary act, and as the free

and voluntary act of said corporation of Illinois, as Trustee, for the uses and

J@L&MJ AVMJ

N~tary Public 'g“"‘("-‘v\w
bl

purposes therein set forth.

L
; Df?:\;téfgﬂ!‘ SEAL
N SELL ML SWAanen
; T PR .-..'.‘._;\JN
§ My Comiizsin L1 fiianis
My Commission Expires: 7-3-89 / T Jvies 70389 g
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