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CASE#  131:5553756 748

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgagee shall, with che prior approval of the Federal Housing Commissioner,
or his designee, declars all sums secured by this mortgaga to be immadiataly due
and payable 1f all or a part of the propercty is sold or otherwisa transferrad
(other than by devise, descent or operation of law) by the mortgagor, pursuant

to a contract of sale executed not latar than 12 monchs after the date of axacutign
of chis mortgage or not later thanl2 monchs after cha dace of a prior cransfar

of the property s:bject to this mortgage, to a4 purchaser whose cradit has not

been approved 1{u 2scordance with the requirement of the Commissioner,

1)~ %Q\»-MQ‘-' L’p. ‘\%_n.._iig\

BORROWER  SHIRBLEY D. BELL «ﬁQ TOCTOBER 20, 1088 DATE
2 » _MV\apnsaat  fring i

BORROWER MARGARET PRESSWOTD OCTOBER 20, 1988 DATE
3) o

BORROWER DATE
4) ~

BORROWER DATE,
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STATE OF ILLINQOIS

3§,
COUSTY OF COOK

Iy _Tha b o DRIS /0 A a notary public in and for the said County,
in the State aforesaid, DO HEREBY CERTLFY thac Shidley D.Rell 2 spingter +

Maorgared Presswoed, 8 Spinier sersennally knuwn to wr to be the same
parson g whoss naue .S subscribed to che foragoing instrument. appearad bafore
me this day in person, and acknowledged that + hay signed, serlsd and
deliverad the said instrumenc as tneir frée and voluntary acr, fov the
uses and purposas therein scz forih.

Given under my hand and official seal, this 30#‘ dav of LOJ;‘Dqu 19 8D .

OFFICIAL SEAL (}2(&_,\ QQ.V,G , }Jﬁ—ﬂb\._w S

PHYLLIS A. GLOWACE|
NOTARY PUBLIC STATE OF ILLINOIS <) Nogary Public

MY COMHISSION EXP. JUNE 28,1992

Cummission Expires

This instrumant was preparad by HERITAGE MORTGAGE COMPANY

. HAME
1000 E. 111TH. STREET, CHICAGO, ILLINOIS 60628

ADDRESS

SB6LTLE
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[FHA Case No.

State of lllinois Mortgage 131:5553756 748

This Indenture, made this  207TH. day of GCTOBER . 19 B8, between

o SHIRLEY D. BELL, A SPINSTER AND MARGARET PRESSWQOD, A SPINSTER.
. Mortgagor, and

HERITAGE MORTGAGE COMFANY 37, -y .
a corporation organized and existing under the laws of THE STATE QF ILLINOIS 4 4 983

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of
FORTY ONE THOUSAND TWO HUNDRED AND NO/100-- Dollars (5 41,200.00
payable with interest ai the rate of ELEVEN

percentum{ 11 .00 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
, Or

CHICAGO, ILLINDIS
at such other place as the hoider may designate in writing, and delivered: the said principal and imerest being payable in monthiy installments of

THREE HUNDRED NINETY TWO AND 36/100-- .
Dollars 15 392,38 )

1Y A5, and a like sum on the first day of each and every month thereafter until the note is fully paid.

except that the final payment of principal and interest, if not sooner paid, shatl be due and payable on the firstday of  NOVEMBER

20 18.

Now, Therefore, the said Morigagor, for the better sécuring of the paymenl of the said principal sum of money and intersst and the performance
of the covenants and agreements herein contained, does by 122 presents Mortgage and Warrant unto the Mortgagee, its successors or assigns,

the folowing described Real Estate situate, lying, and being in thcounty of COOK |
and the Stae of lllinois, to wit:

0
Ly
L
-~
=
el
o
L
-
o
=
g
v on DECEMBER 1
AN
S

THE SOUTH 37.3 FEET OF THE NORTH 38.3 2&CT OF LOT 11 IN JOHN R. BOWES'
SUBDIVISION OF LOTS 1L TO 11 (EXCEPT THE SOUTH 2 FEET OF LOT 11, IN
THE SUBDIVISION OF BLOCK 7, IN MORTON'S SURDIVISION OF THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 39 NOR"H, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IVL[.INOIS.

THIS INSTRUMENT PREPARED BY:

HERITAGE MORTGAGE COMPANY
1000 E. 111TH. STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT

RETURN TO;
HERITAGE MORTGAGE COMPANY
‘1000 E. 111TH. STREET
CHICAGO, ILLINOIS 60628

PROPERTY ADDRESS: 636 N. MONTICELLO AVE,, CHICAGQ, ILLINOIS 60624

PTIN:16-11-116-035 VOL. 552

Together with all and singular the tenements, hereditamenls and appurtenances thereunto belonging. and the rents, issues, and profits ghereof;
and al! apparatus and fixtures of every kind for the purpose of supplying or distributing heal, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter sianding on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This form Is usad In connection with rnortbages insured under the one- to {our-family programs of the National Housing Act which require
a One-Time Mortgage insurance Premium payment {Including sections 203(b} and (i)} in accordance with the regulations tor those programs.

Page 1 of 4 HUD-82115M.1 (8-85 Edition)
24 CFR 203.17%a)
Ta Reoryer Cal: Great Lakes Busness Fooms, nc,

Fi‘,?ﬁ}.%@% Zor%\é inc. % o fg L{ Natcnaly 1-800-253-0208 Mchgan 1-800-348.2643

Form No. 2432 (8611}
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of loss if not made promptly by Mortgagor, and cach insurance
company concerned is hereby authorized and directed (o make pay-
ment for such loss directly o the Mortgagee instead of to the
Morigagor and the Morigagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Morigagee al its aption
cither 1o the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore.
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishinent of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and 1o any insurance
policies then in force shall nass to the purchaser or granice.

That if the prenuses, or any part thercof, be condemned under
any power of eminent-domain, or acquired for a public use, the
damages, proceeds.atd he consideration for such acquisition, to
the extent of the full amsunt of indebtedness upon this Mortgage,
and the Note secured hercby remaining unpaid, are hereby assigned
by the Mortgagor to the Morgagee and shall be paid forthwith to
the Mortgagee to be applicd &5 2 on account of the indebtedness
secured hereby, whether due or oo

The Mortpagor Farther Aprees that=hould this mortgage and
the note secured hereby not be eligible for fimurance under the
—. National Housing Act, within
from the date hereof (written statement of any offizer.of the
Department of Housing and Urban Development ‘or authorized
agent of the Secretary of Housing and Urban Development dated

days

subsequent to the 60 days’
time from the date of this mortgage, declining to insurg saig 1iolg
and this mortgage being deemed conclusive proof of such
incligibility), the Mortgagee or the holder of the nale may, at its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligihility for insurance
under the National Housing Act is duc to the Mortgagee's failure
to tentit the morigage insurance premium Lo the Department of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in-the note secured hereby for-a period of
thirty (30} days after the due date thereof, or in casc of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thercon, shall, at the efection of the Mortgagee, without
notice, become. immediately due and payablc

And 1n The Event that the whole of said dcbt is dcclared o be
due, the Mortgagee shall have the right immediately to [oreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time therealter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons iiable for the
pavment of the indebtedness secured hereby, at the time of such
zpplications for appointment of a receiver, or for an order 1o place
Mortgagee in possession of the premises and without regard to the
value of said =rliises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 1o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
cicncy. during the full statutory peried of redemption, and such
rents, issues, and profits when'collected may be plied toward the
payment of the indebtedness, costs, taxes, insurarice, and other

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
suld premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort.
gagor or others upon such erms and conditions, cither within
or beyond any period of redemption, as are approved by the
courd; collect and receive the repts, issues, and profits for the
use of the premises hereinabove described: and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee 11t any court of law or equity, 4 reasonable sum shall be
allowed for the solicitor's fees, and sienographers' fees of the
complainant in such proceeding, and also for-all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreciosure; and in case of any
other suil, or legal proceeding, wherein the Mortgagee shall be
made a parly thereto by reason of this mortgage, its costs and .
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additiona! indebtedness secured hercby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree loreclosing this
(nortgage and be paid out of the proceeds of any sale made in v
pursvznce of any such decree: (1) Al the costs of such suit or
suits, 2uvartising, sale, and conveyance, including atiorneys',
salicito’s”,/and stenographers’ fees, outlays for documentary
evidence/und cost of said abstracl and examination of title; (2)
all the moneys advanced by the Mortgagee, il any, for the pur-
pose authorizec-in he mortgage with interest on such advances
at the rate set fort’t e the note secured hereby, [rom the time
such advances are made; 12 ali the accrued interest remaining
unpaid on the indebtediie:s héreby secured: and (4) ail the said
principal money remaining niosid. The overplus of the proceeds of
the sale, if any, shall then be-paid-:z.the Mortgagor,

If the Mortgagor shall pay sai. nofz.pt the time and in the
manner aforesaid and shall. abide by, Zorbly with, and duly per-
form all the covenanis and agreements horein, then this con-

veyance shall be null and void and Mortgases.will, within thirty C’“
(30) days alter written demand therefor by Nlor.gagor, execute a '.'_'E
release or satisfaction of this mortgage, and Morigagor hereby W
waives the benefits of all statutes or laws which requite the ~}
carlier execution or delivery of such release or satis{action by QD
Mortgagee. [04]

N

Tt is Expressly Agreed that no extension of the time for pay-
ment of the debs hereby secured given by the Mortgagee to any
suceessor in interest of the Mortgagor shall operate (0 release,
any manner, the original liability of the Mortgagor,

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto, Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall inciude the feminine.

Page 3of 4
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