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MORTGAGE

THIS MCRTGAGE (“Security Instrument™) is givenon .......... 0Stober 13,
19..88 . The mortgaror is ....... JESUS.. ACOSTA. . ans . MARIA. 172, ACOSTA,... HIS, WIFE...........
gBor;lpz r''). This Security Instrument is given to

UNIVERSAL SAVINAGS ANR LOQAN ASSOCIATION. .. , which is organized and existing

e ANd Whose addressis ...

under the laws of ...... 2T4t0. of Tldineis.... TR
... 1800 Seuth Halstez Siree GCG%TM!S% Y e (“Lender”)

Pereeseatirarracrreersaratbe

Emmmmmmmememmmmm ot el s e e Dotlars (U.S. 5,484 00000 Y This debt is evidenced by Borrawer's note
dated the same date as this Secuvity '_:ubrum t ("h{ote?ﬂajﬁch provides for monthly puyments, with the full debt, if not
paid earlier, due and payableon ... ctober L, 2003 This Securily Instrument

secures to Lender: (a} the repayment of .hz.debt evidenced by the Note, with interest, and all renewnls, extensions and
modifications; (b) the payment of all otite: sums, with interest, advanced under parngraph 7 1o protect the security of this
Security Instrument; and (v) the performance of Jorrower's covenants and agreements under this Security Instrument and

the Nole. For this purpose, Borrower does horeby morln;wum and convey to Lender the following described property
locatedin ....... eerereereraeseatenesetneseerensanesesstenstarssessforeesenn eeenn TP e s County, Nlinois:

Tt Suven {7) in Block Nine (9) in Glénd Avenue Estates, being a Subdivision

of the West Half (1/2) of the Fast Half /1,2) of the Nerth West Quarter {1/4)

of Section Thirty Two (32), Township Forty {40) North, Range Thirteen (13),

East of the Third Principal Meridian, (excupt Raiiroad Right-of-Way) according
to Plat filed in the Registrar's Office as Lccvnent Number 41516, in Cook County.

Illincis.

PTN # 13-32-121-007-0000 1/‘/

which has the address of ............ 2155 . NOEEN. . MO AWBIUE......ocoovnny sremreenrenitsnnernons SROSCBER

{Yireet) (City}
Hiinois 60639 ("Property Address");

........................................................

o Code)

TOGETHER WITH all the improvements now or herealter erected on the property, und all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights wnd profits, water rights and stock and nll fixtures now or
hereafler u part of the property. All replacements and additions shall aiso be covered by this Security Instrutent. All of the
fureguing is referred 1o in this Security Instcument as the "' Property.”

BorgOWER COYENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant ahd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clasims and demands, subject to any
encumbrances ot record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by junisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singia Farmily—FNMA/FHLMC UNIFORM INBTRUMENT Form 3034 12/83
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If Lender required mortguge insurance ns a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiumys required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower’s and Lender's wrilten agreement or applicable lnw.

4. Iaspection. Lender or ity ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any awurd or ¢laim for damages, direct or consequential, in connection with
any condemnation or other tnking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or zettle u cluim for damages, Borrower fails to respond to Lender within 30 days nRter the date the notice is
given, Lender isathurized to collect und apply the procesds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise ugree in writing, any application of proceeds to principol shall not extend or
postpone the duc dute of the monthly payments referred te in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not m Waiver, Extension of the time for payment or
modification of amortizntica Of the sums secured by this Security Insirument grunted by Lender to any successor in
interest of Borrower shall ne! o;xrate to release Lhe liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings ngainst any successar in interest or refuse to extend time for
payment or otherwise modify amoltZation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's=iweessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excroce of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants und agreements of
this Security Instrument shall bind and beneP ¢ the successors and assigns of Lender and Borrower, subject to the provisions
of purngraph 17. Borrower's covenants nnd azreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) i co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thet2ans of this Security Instrument; (b) is not personally obligated to pay
the sums secuted by this Security Instrument; and () 4grees that Lender and nany other Borrower may agree (o extend,
modify, forbear or muke any accommodalions with fejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan
charges, and that Iaw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {2} »lay such loun charge shall be reduced by the amouni
necessary to reduve the charge to the permitted limit; nnd (b) enl sums aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose'to make this refund by reducing the principal owed
under the Nolc or by making o direct puyment to Borrower. [fa refund recuces principad, the reduction will be treated ax n
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment or expizavion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablc accourding toits terms, Lender, at its option,
may require immediate panyment in full of all sums secured by this Security inziriment and may invoke any remedies
permmcc:‘ by paragraph 19, If Lender exercises this option, Lender shall take the stepe specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrumentaliuil be given by delivering it or by
mailing it by first class mnil unless applicable law requires use of another method. The niotice shall be directed to the
Property Address or any other uddress Borraower designates by notice to Lender. Any noiic: to Lender shall be given by
Arst class mail to Lender's address stated herein or any other addreas Lender designates by notic. to Borrower. Any nofice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer wnen given as provided
in this puragraph.

18. Governing Law; Severability. This Security Instrument shull be governed by federal lpw und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security invirument or the
Note eonflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusirar or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instivinent and the
Nole ure declared to be sevetable.

16. Barrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  [F ull or uny purt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written vonsent, Lender may, at its option, require immediate ppymeni in full of alt sums
secured by this Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Juw as of the dute of this Security Instrument,

I Lender exercises this aption, Lender shall give Borrower notice of acecleration. The notice shall provide a period
of not less thun 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fuils to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Horrower’s Right 1o Reinatute.  If Borrower meets certuin conditions, Borrower shatl have the right to huve
enforcement of this Security Instrument discontinued ot any time prior 1o the earlier of: (1} 5 days (or such other period us
applicuble Inw may specify for reinstatement) before sale of the Property pursuant to uny power of sale contained in this
Sccutity Instrument; or (b} entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
oceurred; (b) cures any default of any other covenants or agreements; () pays vll expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ lees; and (d) tukes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatemient by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstale shall not apply in the case of accelerntion under paragraphs 13 or 7.
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