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One South Dearborn Street
Chicago. Hinots 80803
Telephone {1 312 977 5000)

LOAN NUMBER: 001036185

THIS MORTGAGE ("Security instrumani”) is given on October 14
1988 . Tho moraagor is (PAUL [ PAYNE and MARY ANN PAYNE, his wife

)

("Borrowot ™). This Selurity ingteumant i givon to Clicornp Savings of Hinols, A Foderal Bavings and Loan Associstion, which
in orgBnized and existing uiial: the laws of The United States, and whoso address is Cne South Dearborn Street, Chicago, llinois
80803. (“Lender”). Borrowe oy 3s Lender the principal sum ofTWD HUNDRED SIXTY NINE THOUSAND NINE

HINDRED AND 00/100 =~ Dollars(U.8.$269,900.00 ). This debt is evidenced
by Borrower's note datod tho scineo dato as this Security Instrument (*Note "), which provides for monthly payments, with the

lull debt. it not paid sarlier, due end Jayibis on November 1,

This Securnily Instrument secures to Lender: \4) tha repayimant of the debt evidencad by the Note, with interest, and o renewals,
axtensiones and modilications; {b) the payment of all ther suins, wilh intorost, advanced under paragraph 7 lo pratect the sacutily
of this Security inalrument; and {C) the pertormance il Eorrowst's covenants and agreemeonts under this Security Instrument and

the Nole. For thug puepose, Boirower doss hareby mo ¢ «a, grant and convey to Lender the lullowing described property locatud
in OOK  County, Hlinuis:

lot 2 in Ma ite Unit No. 3, being a Subdivision of part of the North-
Weat Quarter (}) of Secticn 24, Township 3% borth, Range 13y East of the
Jrd Principal Meridian according to the Plat (hareof registered in the Office
hoé tl;gsfalggistrar of Titles of Cook County, on¢urch 18, 1962, as Document

. 39.

P.1.N. 31-20-100-009-0000 W

which has the addross of 3040 LONDON DRIVE ' OLYMPIA FIELDS

IStiwai} 1Ciry}
Hinois 60422 (*Properly Address”);

{Zip Cude)
TOGETHER WITH alt the improvements now or herealter erected on the proporty, and all easements, rights,
appurtenances, rents, royahlies, mineral, oil and gaa rights and protits, water rights and stock and alt lixtures now or hereatter
a part of the property. All roplacements and additions shall also be covered by this Security Instrument. Al of the foregoing

in retorred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawlully ssised of the estate hereby conveyed and has the right to mortgage, grari
andd yonvey the Property and that the Property (s unencumbered, except tor encumbrances ol record. Borrower warrants and
will delend generally tha litle to the Property againsi all claims and demands, subject 1o any encumbrances ol record.

THIS SECURITY INSTRUMENT combings uniform covenants tor nalional used and non-uniform covenants with limited varia-
tions by juriadiclion 10 constitute a unitorm security instrument covering real property.
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Loan Number: 001036185

UNIFORM COVENA NEEJ- dor trl'v Ul nd figro ' sY
R A Mmtd‘l'rhtu iarasit; nG ‘ : g - ghall plimgtly ?y wlyn due the prine
u

cipal of und interest on the debt evidenced by the Nole and any prepayment and lute chareges due under the Note.

2. Funda for ‘l'axcs und Insurance. Subject toapplicable law or ton weitten wiiver by Lender, Boreawor shall pay to
Laonwder on the doy monthly payrents are due under the Note, unti! the Note ix poisd in (U, o suim C"Funds”) cqual o one-twoeltfth
oft (n) yourly tes and aasessments which may utbin priority over this Seeurity Insteumaent; (b) yewrly lousehold payments or
ground ronts on the Property, iFany: (¢) yearly luaud bsurance promiums; oo @) yearly morgagee insuranee promiums, i any,
Theso itrma aro ciudled "escrow itenw.” Tonder may estimule the Furds due on the busin of curventt duti nad reasonable estimalos
future eserow ilema,

The Fumds shad! be Teld by an institation te doposits or secounts of which ams insured or guarantowt by o fodernl oF stale
ageney (including Lender iF Londor is such an institution). Tender shall apply the Funds to pay the oscrow items. Tender may
not chuuge for holding and npplying tw Fubs, anadysing the sccount or verifyine the escrow items, untess Lender pays Borrower
intorest on the Funds und applicnble law permits Lender to muko such g change, Borrowor and Eonder may sggroe in writing Ut
intersat shuddi be piid on the Funds, Unbess un agroement is made or applicalle Tnw rnguires interest to be paid, Lendor shad! not
bo roquitod W iy Bomuwer any interost or cimings on the Fuids ol the purpose for which euch debit t Lthe funds wiise made.
necounting of the Funds showing crodite i debits to the Funds and the purpose for which euch debit to the Funds was made.
The Fundas are pledged s ndditional security for the sums secured by thin Security Instrumunt,

I the wunount of the Funda hold by Laider, oguther with Uw future moenthly pnyments of Funds payatile prior W the due
dutes of the eecrow ileris, shall exeeed the amount rogquired o pay the escrow itema when due, the excess shid! be, it Borrower's
option, sither promply repaid o Borruwer or erdited o Borrower on monthly paymenta of Funds, 1 the amount of the Funds
heid by 1ander bonot sufficient to puy the vserow it when due, Boruwer shall pay W Lander uny amount nocosury W nushe
up thy defleiiney in one or more panymoents as required by Lender.

Upon paymarin full of ull sums securwl by this Security Insteument, Lemder shadl prompuy sefund w Borrower iy Funds
hold by bander, [V urader parngraph 15 Uw Property is sold or acquired by Londer, Londer shall apply, no ister than immaedintely
prior o thw e of e Tasporty or it aeyuisition by Tender, wny Funds held by Lender at the tme of npplicintion us i crodit agiinat
application ax o cradiogainng the sums secured by thin Security Tnstrument.

A, Application of Puymas’a Unless upplicnble tnw providos othorwise, all payments roceived by Lender under parsgraphs
L iwnd 2 shadl bo applied: ewt, W 2ste charges due under the Nota; second, W propaymant chaeggos due under the Note; third, to
umounta payuble under puragcosch 2; foueth, W intorest dus; and last, to principal due,

4, Churyon; Ldons. Borrowor xhin/luay all tivses, weessmonta, chivgges, Anes nind impositions atibutable w the Property
which nuy sltiin peinrity over this SeCurisy Sastrument, iond leasehold pryments or ground rends, iFany. Bortower shall pay Urese
oblligntions in e manmne provided in peedigranh 2, or if not paid in thut manner, Boerower khalb puy them on time diveetly o
the porson uwod puyrmant. Borrower shadl prampily furnish w Londer wll notices of amounts W be paid undes this preagraph.
If Burrewor mahys these puymentas diveetly. Messower whall promptly turnish tw Y onder receipls evidencing the payments,

Horrower shall promply dischine iny liei wiieh has priority over this Security instrument unloss HBorrower: () ngrovs
in weiting to the puymunt of tw obligution secured Gy 2y lien in o munner neeeptibile W Lender; (b) contents in good fuith the
lon by, v dufonds agauinat enlircoment ol the lion in] imgul procecdings which in the Londer's opinion opernto W prevent the
onfbreomont ol the lion or fartisitum of uny part of tw Proper’y; or (0) socures from the holdor of the len an agroement satisfive-
wry o Londer suburdinating Uw lien o this Security Iwtruient. [P londer dotormines that wny part of the Property is subject
o a Uon which suwy attain priority ovor this Secarily lnstramen:, Dstder may give Borrower i notice identfying the Hen, B
rower shall satisly the lien or tuke oo or more of the nciea mot furth above within 10 days of the giving of notice.

8. Huard Insurunon. Borrower shall keep the improvemwens: asa oxisting or hereafler orectad on the Property insuted
iginat loss by flre, iy inclulo within the teem “extunded coverigpr” sad any other liazaeds for which Landor requires in-
surnnee, This insurunce shnll bo maintainad in U amounts and for thw foriads Bl Lendor noguires, The insuriawe cartier pro-
viding the insurunce shull be chosen by Burrower suliject W Larder'sae provalwhich shabl not be unreasonatily withhelid,

Al lnsutinon policke v renewids shadl be ueceptabie to Londoer it shadl Fwlade sostandied mortage cliouse. Londer shad)
have the right W hold the policies wnd renewals, I Londer roquires, Borrower sha!! plomplly give W Lender all receipts of poid
premiuma sd renewil nollees, [n the ovint ol loss, Borower shall give prumpl nolice 20w insuranee carrior and Lamder, Lander
may mako proof ol luss it not mde promptly by Burrower.,

Unloss Tander wrd Boruwer othorwise agres in writing, insurinee procoeds shidl beGapiial W restoration or cepair of the
Property dumagaxt, i tw rosloration or repale is economically foasibe and Lender's security 1600t lessenad, 11 Lhe restoration
or repadr is not economicully tiwaible or Londer's security woukd be lessenod, the insurance procesls shall be applicd o the sums
socursd by thin Security Instrumant, wholher or not then due, with any vaeess paid to Borrowoer, [T4ormwoer sbandons the Pros
porty, or dovs not anawer within 30days o notice from Lender thint thay inssrance eaevier b offiseed o006 a eliim, then Lendor
may collect the insurnnee provelds. Lender many uso the procoesds to repair or restore the Property of b pay sums secured by
Sucurity Instrumuent, whoether or not then due. 'The 30-duy period will begin when the notice is given,

Unloss Landor and Bormwer otherwise iggree in weriting, any applicntion of procecds W principd shall netenand or postpone
the due dote of tw nonthily paymonta refeensd to in puniggraphs 1 and 2 or chinge the imount of the peyimenty, 1V usder pargoraph
19 tho Property is noruived by Lender, Borrower's right to any insurunce policies widd proceeds resulting from damuge te the Pro-
perty prior to tho scquiaition shall pass to Landor W the uxtont of o sume sceured by this Security Instrument immedinbely prioe
w the neguisition,

8. Prosurvution und Maintonanos of Proporty; |eassholde. Borrower shadl not destroy, damage or substantially chunge
the Proporty, nllow the Property W detoriorate or conimit waste, IFthbs Security Instrument i on o leisehold, Borrower shall com.
ply with the provisions of tw lense, und if Burrower nequires oo dde o te Property, the leaschold and fee title shall not merge
unives londer agrees to thy merger i writing.

7. Proloction of Londer's Rigthie in tho Property; Moriguge Insurance. It Borrowaer fuils t porform the covenants and
agroomenta contuined in this Security Inatruimont, or thewe is o logad procveding thut muy signifloantly aiteet Lender's vights in
the Property (such s w procowding in bankruptey, probite, foe condemnation or W enforce huws or regulntions), then Lender may
do and pay for whatover is necossary t proteet the viluo of the Property and Londer's rights in the Preperty. Lender's netions
muty include prying iy surne wcund by w bon which b priority over this Security Instrument, npponnng in court, paying reisonnble
atlornoyy’ fbes and ontoring on the Proporty  make ropaim, Although Lander iy tako action ander this paragruph 7, Londer
dues not have o do so.

Any nmounis dixbursed by Tamnder under this paeggraph 7 shall bucome ikditional debt of Borrower seeumind by Lhis Securily
Instrument, Unicss Borrowor and Lendor igree o other termes of puyment, these umountas shall bear interost from the date of
disbursement at the Nute riute und shall be puyable, with Interest upun notice from Lender to Borrower roquosting panyment.
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< I Lender veguired msegage Securily tnxtrument,
Hurrowoer shull poy the pramivms roguired to maintain thy thuur.htvu ih efMect untit vuch thne as the requirement fur the
Innurance terminates in accordance with Horrawer's and tander's written ngreemont or applicable law.

4. Inupection, Lender or ity agent may make reasonable entires upon and inspections of the Property. lander
shaldl give Burrower notice at the time of or prive to an inspection speeifying rensonuble cnuse for the inspection,

8. Condomnation. ‘he proceeds oF uny awurd or clnim tor damuges, divect or consequentinl, in ronnection with
any condemnation or other Laking of any purt of the Property, or for conveynnce in tiou of condemnation, nre hervby
annignod wnd shatl be puid e Lender,

[n the evunt of w totad taking of the Pruperly, the procesds shall boe applicd to the sums kecured by this Sceuvily
Instrument, whother or not then due, with any excess paid to Borrower, In the ovent of u purtinl tunking of the Property,
uniesx Horrower und lender otheewisg sgroe in writing, the saums secured by this Secarity Instromoent shal) be reduced by
the amount of the procoeds multijdiod by the following fenction: (n) the total nmount of the sums xecured immedintely
bolore the tuking, divided by (b) the fiuir markel value of the Proporty immaodiately bofore the tiking. Any bilunce shat! be
paid to Borrower,

il the pruperty is ubandoned by Burrower, or if, after notice by Londer e Huvrower thut the condemnor offers to
nuthe an nwied or settde i chdim for damages, Borrower fuils W respomd W Lander within 30 duys after the ditte the notice is
Kivon, Lamdor in nuthoriasd W cotloet and upply the pricemts, ntits option, sither o restoration or repaic af the Property or
to the sumn secured by this Security tnatrament, whother or not then due.

Unleas Lander and Borvower vtherwise apree in writing any upplicution of proceeds to principal shall not extend or
pustpone tho dus diste of the monthly puymonts reforrsd W in paragraphs 1 and 2 or chionge the amount of such pryments.

10. Berrowur Not Holeasod; Forbouranes By tondor Nol u Walvor. Extension ol the time fur payment or
modification of asiwriization of the sums secured by this Security Inntrumoent granted by Londor o any successor in
intarost of Borrower shid! not operate to reloase the linbility of the oviginal Borrower or Borrower's successors in interest.
Lender whall not be poguiced to commence proceodings aguinat any successur in inteeest or refuse Lo vxtend time Yor
payment or othorwise modd imortization of the xima secirud by this Security Instrament by voasan of any deimand made
by the oriinad Horruwer or rariswar's successors in interest. Any forcbearnnes by Lender in exercising any right or remedy
shall not Lo a wauiver of or prechude the erercise of uny right or remedy.

11, Succossors und Anniur 2 tlound; Joint and Sovoral Lisbility; Co-Simura. ‘Phe cavenantx nnd ngreements pf
thin Seeurity linstrument shull bind war{iimette the suceossors nnd assigny of Lamder and Borrower, subject to the provisions
of piragrrinph 17, Borrower's covenanteanengroemuents shinll bis Joint nmt severnd. Any Bormwer who co-gigns thin Seeurity
Inatrument but does inat execute the Note: (73 co-signing this Securvity Instrumaent only W mortge, grant and convey
the sunms securod by thin Security Instrunint; and (e} agrees that Lender wnd any ather Borrowor may agree to extend,
mudify. forbar or mako any secommodations @ivh regand W the erms ol this Security lateument or the Note without
that Borrower's conxent.

12, toan Chargon. 1 the lonn securmd by this3ccurity Inatrument is subjoct Lo w taw which setx maximym (oo
churgon, und the taw ia Guatly interpreted yo thut Lhe intorest or other an chioges collocted or (o be eotleetad in
connection with the lean exceed the permitted Ymite, thon: W) any such loan charge shall be raduced by the amount
nucesiry to reduce the charge to the pecmitiod Lmit amath) nny sums atrewdy collected from Borrowoer which exceerded
permitied limits will be rofundel e Borrower, Londur mny Choime to mne this refumd by reducing the principal owed
undur the Note or by making a direct payment to Borrower. 16w e/duesd veduees principald, the reduction will be tvated ws o
partind peepaynient without any propayment charge winler thiv S,

14, togistution AfMscting londer's Righle, 11 onactment o expiention of applicable hiws haw the effect of
vendering wny proviaiun uf the Nute ur this Security Instrument unenfoieeably according W ils ternis, Lander, wt s oplon,
may regquive medinie pnymont in full ol ull sums svcured by this Security 2astroment amd imay invohe any retmiedios
permitted paragraph W I Loandor saoveises thin aplion, Lamdor shall tike the steps mpocified in the second parageapk of
parngraph 17,

14. Nolleos. Any nutics to Horrowor pravided fur in thin Security InstrumvUshall b given by deliveriog it or by
mailing it by fest class il unless applicabie low rogaives use of winether method? e notice shall be directed to the
Propurty Addross or any sther address Borrower desighnton by notics o Lender, Any'yietice te bander shid) e given by
firnt cluan mail o Londee's addeess stited hergin or any other mddress Leader designates by (Gotive 9 Borrower, Any notice
providud for in this Security Instrument shinll be doomed t have been given o Borrower or fenderswhon gdven ax provided
in thin purngraph,

18, Governing Law; Soverability. ‘This Security Inntrument shall be goveraned by foderat sy vod the law of the
Jurisdiction in which the Prapesty is located, In the event that any provision or clivuse of thin Securiry nntrament or the
Note conflicts with applicable law, xuch conilict shall not affect other provisions of the Security Instermont or the Note
which cun bo given effect without the coniticting provicion. ‘Uo this vid the provisions of thix Security Insteamentand the
Note are doclured to be severable,

18, Borrowor's Copy. Burrower shaldl be given vne contormed copy of the Note and of this Securily Instrument.

17, Trunafor of the Property or u Banalicial Intorest in Borower, {1 all ur any purt of the Property or uny
intorest in it i sohl or trunsferred (or it a bensfcinl interest in Barrower i sold or transforeed wnd Horrower s not i naturn!
pernon) without Lander's prior weitten consent, Lender miy, ot its option, regquired imssedinte payment in fell of utl sums
necured by thin Secueity Instrument. However, this option shall not be oxereivod by Lepder ifexercine is prohibited by
fodernl law s of the dute of this Security Instrument,

Ir landor exercises this option, Loander shall give Buorrower notice of acceleration. The netice shall provide s seried
of'nol tess thivn 30 duys from the dute the notice is delivered or maniled within which Borrowor must pay al! sume securod
by thix Security Instument, IF Borrmwer iy W puy these sumn priee tw the expivation of thin pericd, Lender may invoke nny
remedion permitted by Lthix Security Insteimoent without further notice or dentwod un Baerower.

11, Borrowor's Rigthi to Reinatate. [ Horrower meets certain conditions, Borrower shall have the vight o have
entorcement ufthis Bovarity tnstrumuent discontinued st aony time prior to the eartiorof(n) 5 diys (or such ather perviod ns
applicable law muy upscity for reinntntoment) before sule of the Property pursuant W any power of sile coptained in this
Security Instrument; or () entry of w judpgement enforeing this Security Insteumuent, Those conditions nre thut Borrowoer:
(n) puys Landor all sums which then would be due under this Security tastrument and the Note hud not scvelerastion
occurred; (b) cures nny dofivult of uny othor covenants ar agreoments: (o) pays nll oxpeases incurred in enforcing this
Secority Instrument, including, but not limited o, rensonable attorneys’ foes; und {4) tankes such action ax Lender mny
rearonably require to assure that the lien of this Security Instrument, Lender's vights in the Property and Borrower's
obligntion 1o pay the kums secured by this Security Instrument shall comtinue unchanged. Upon reinstatement by
Borrvwoer, thin Security Instrument and the obliggations secured hereby shall remain fully effective ux iCno accelerution
occurved. However, thia right to roinstate shail not npply in the cose of necelorntion under Lhe parigragthe 1 ae 17,
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. 18. Acceieration; Ramedios. Londar ahall give notice 10 Borrower prior to acceloration following Borrowor's broach
of any covenant or sgrosment in this Socurity Instrument Tbul nol prior to acceloration undor paragraphs 13 and 17 unioss
applicable Iaw providos othorwise.) Tho notice shall specity: (a) the dofaull; (b) tho aclion roquirod 10 curn tho dolault;
{c) a dale, nol less then 30 daya from tho daia tha notice is grven 1o Borrower, by which the defsuit must be curod; and
{d} that Isilure 10 qQure Ihe delsuil on or belors the date specified in the notice may resull in accoloration of the sums
socured by this Security Instrument, foreciosuro by judicial procooding and salo of the Proporty. The nolico shaW furthor
inform Borrower of the right 1o remnstate alier soceloration and the right to assen n the forociosuro procooding the non-
oxisience of s defauli or any other defense of Borrowsr to accoleration and joreciosure. |1 1he dofaull m not curod on
or before the daie specified in the notice. Lender ef its oplion may require immodiate payment in full of il sums secured
by this Becurity Insirument withoul lurther demand and may loreciosa this Bocurity instrument by judicia) proceeoding.
mmuamwmwmmmmmmm‘wmmuwmm 19, including,
Bt ot imited 10, rToascnable asomeys’ loss and coms of e ovidanon.

20. Lender in Posssssion. LUpon acceleralion under paragraph 19 or abandonment ol tha Property and at any lime pnor
1o the expiration o any period of radempuon lollowing judicial sale, Lendar {in person, by agan! or by jdicially 8pponiad recover)
shail be entitled 10 antar upon, \ake possession of and manage the Property and to colloct the rants ol the Propeny wcluding
those past dus. Any rents colleciod by Lender or the recever shall bo applied lirst to paymoni of 1he cosis ol managemom of
the Proparty and colisction of rents, including, bul nol limited (o, recaivor's lees, pramiums on recover's bonds and roasonabio
aNomeys' joas, and then 10 the sums socured by this Secunty Instrument.

21, Relssss. Upon payment of alt sums sascurad Dy this Security instrumant, Lender shall relsase ths Sacunty Inalrumsm
without charge 1o Bomower. Borrower shall pay any recordation Costs.

22. Waiver of Homestead. Bosrowor waives all nght of homestead sxomphon mn tha Property.

23. Ridors to this Becurity instrumenl. H one or more riders arg execuled by Borrower and rocorded togethor with this
Securily instrument, the covenania and agreements of each such rider shall ba incorporated «nto and shall amend and supplemoent
the covenants «no agresmanis of the Security Instruman! as if the ridor(s) wore a parl of this Secunty Inatrument. {Check ap-
plicatie box(es)|

] Adustable Rae Risor ] condomnium Rider [ 2.4 Famity Riger
D Gradualed Paymonl Ry D Planned Uni Devolopment Ridar
(C]  Oterta) (apocrty|

BY SIGNING BELOW, Borrowsr accepls 8ic o 10 Ihe 1erms and covenanis conlanad 1n thia Bocpnx\s Instrument and In any

) -t
CFETIE O e
R “’//‘-& A(”\ ( e gr /’C}&a_/

PAUL L PAYNE -Bomow ¢ MAR!A?I)PA!NE =

STATE OF ILLINOIS, COOK County as:

I, THE UNDERSIGNED . & Notary Public m and for sad counly and swste, do
heroby cortity that  PAUL L PAYNE and MARY ANN PAYNE, his wife

. personally known 1o me 10 be the same Porson{s) whose name(s___ ___ _Are

subacribad 1o the foregoing instrumenl, appeared belore me this day 'n porson, and acknowledged that _thy.____
signad and delivered ths sad instrument as . ENELT  wree and valumiary act, 1or 1he usos ang purposea theren sol forth.

Qiven under my hand and official weal, ;v 15TH ¢ __OCTOBER , 19__388

Notary Publbe

ONI 31111 ney

i
! |
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