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MA GARETTEN & COMPANY MORTGAGE
g50 'THTH ST HOMEWOOD IL 60430 62201973 .
THIS MORTGAGE (“Security Instrument”’) is givenon ~ Octeber 24th, 1978
T emortg g .
SALVADOR ES kNA AND MARIA SILVIA ESPANA, , HIS WIFE
("Bofrower"e. This Securi E;I" strument ishFiven to
MARGARETTEN, & CDMPANY, INCT.
a corporation which is srRanized and existing under the laws of ~ the State of New Jersey , and whose
address is
One Ronson Roxd
lselin, New Japr=ey 08B30
(**Lender’”).
Borrower owes Lender the principe?sam of
Foerty- Nine Thousanld. Five Hundred and 00/100 .
Dollars (U.S. $ 49,500.560 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (”Note”), whlch povica for monthly payments, with the full debt, if not paid earlier, due and payable
on Novembe:r 2018 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, wnlh interest, and. all enewals extensions and modifications; (b} the paymenti of all cther sums,
with interest, advanced under paragraph 7 togroicct the security of this Security I[nstrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby

mortgage, grant and conveyt nder the following descrioed pr geny located in COCK County, lllinois:
ALL OF LOT 572 LOT 573 (EXCEST TH SOUTH 8 FEET THEREOF)Y IN

D J KENNEDY'S PARK ADDITION IN THE COUTHEAST 1/4 OF 3ECTION 12,
TOWNSHIP 38 NORTH, RANGE 13, EAST (OF 'THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NO. 19-12-415-043

5209 8 ARTESIAN AVE, CHICAGO, 1L BOG3%

which has the address of
5209 S ARTESTAN AVE CHICAGRO, TL 60632

Propetly Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘'Property.”’

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

S8OG8VLE

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any = °

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifornt covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real property.

ILLINOIS--SINGLE FAMILY---FNMA/FHLMC UNIFORM INSTRUMENT

MAR-12035 (Rev, 7/87) Form 3014 12/B)

Replaces 1L-709 (Rev, 7/B4) and MAR- 1203 (8/86)
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in wrlting, the sums secured by thig Seciirity lnstrurnent shall be, rc‘ducc’gi bys;thc amaunnt of the proceeds muitiplied by the following fraction:
{#) the 10tal amount of the sums secured immodintely before the 1aking, divided by (b) the fair market value of the Propenty immediately
before the taking, Any balunge shall bé pald to Borrower, Sl e .

1f the'Property is abandoi;ed by Bo'rmWe;. or if, after natice by Lender 1o Borrower that the condemnor offers to make an award or set-
tie a claim for dumages, Borrower [ails 10 respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect
and apply the proceeds, at itsioption, either to restoration or repair of-the Property or 10 the sums sevured by this Sevurity Instrument,
whether or not then due, O : - ’

Unless Lender and Borrower otherwise agrée in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly paymenss referred to in paragraphs Lnnd'z or change the amount of such payments. s N

10. Borrower Noi Released; Forbearance By Lender Not u Walver. Exténsion of the time for payment or modification of amortization
of I've sums secured ‘by this Securlty Instrument granted by Lender to any successor in interest of Borrower shall not operate to relense the
linbility of the original Borrower or Borrower's successors in interesl. Lender shall not be required 1o commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest, Any forbenrance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

~© 11, Successors and Assigns Bound; Jaint and Severnl Lizbility; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subjeet to the provisions of paragraph 17, Borrower's covenants
and agreements shall Zeioint and several, Any Borrower who co-signs this Security Instrument but does not execuie the Nowe: (@) is co-
slgning this Security‘tns:-ament only (o mortgage, grant and convey that Borrower's interest in the Property under the ierms of this Sccurity
tnstrument; (b} is not persoantly oblignted to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Bor-
rower may agree 1o extend; modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's conrder,

12, Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which scts maximum logn charges, and that law is
finatly interpreted so that the inteiesi or other loan charges collected or to he collected in connection with the loan exceed the permitied limits,
then: {a) any such loan charge shilt o-reduced by the amount necessary (o reduce the charge to the permitied limit; and (b) any sums already
collected from Borrower which exccedra nermitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or Ly /naking a direct payment 1o Borrower. I a refund reduces principal, the reduction will be treated as a
partizl prepayment without any prepay.nent charge under the Note.

13, Legislation Aftecting Lender’s Righis,) If enaciment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Seeurity Instrument unenfarcenh’s 7.ocording to its terms, Lender, at its aption, may reguire immediate payinent in full of ol
sums sccuredt by this Security Instrument and ‘nay ipvoke any remedies permitted by parngraph 19, 1T Lender exercises this option, Lender
shall take the steps specified in the second paragriph Of puragruph 17,

14. Notlces. Any notice to Borrower provided for in this Security Instriment shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another metiod. The notice shall be directed te the Property Address or nny other address Bor-
rower designates by notice to Lender, Any notice 1o Leusershalt be given by first class muil to Lender’s address stated herein or any other ad-
dress Lender designates by notice 1o Borrower. Any notitte »revided for in ihis Security [nstrument shall be deemed 10 huve been given to
Borrower or Lender when given as provided in this paragraz©

15. Govesning Law; Severnbility. This Sccurity Instrument sho!" be governed by federal law and the lsw of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Sciurity Instrument or the Note conflicts with upplicable law, such con-
flict shall not affect other provisicns of this Security Instrument octhe Note which chn be given effect without the conflicting provision. To
this end. the provisions of this Sccurity Instrument and the Note are ifec ered to be severable, : .

16. Borrower's Copy. Borrower shall be given one conformed copy/ot the Note and of this Security Instrument.

17. ‘Transfer of the Property or & Benefleial Interest In Borrower. 170! or any part of the Property or any interest in it is sold or
teansferred (or if a beneficial interest in Borrower is sold or translerred and Zorower is ot 4 natural person) without Lender’s prior written
consent, Lender may, at its option, require immedinte payment in full of all surs seeured by this Security Instrument. However, this opt ion
shall not be exercised by Lender if exercise is prohibited by federal law as of vhe dnte of 1his Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of aceeltiation, The notice shall provide a perior of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay ali’sun:. secured by this Security Instrument. I Borrower
falls to pay these sums prior to the expiration of this period, Lender may invoke any rumedics permitied by this Seeurity Insirument without
further notice or demand on Borrower.

18. Borrower's Right to Relnstate. 11 Borrower meets certain conditions, Borrower shoil have the right (o have enforcement of this
Security Insirument discontinued m any time prior to e earlier of: () 5 days (or such otlier jeriod as applicable law may specify for
reinstatement) before sale of the Property pursuant (o any power of sale contained in this Seeurizy instvument; or (b) entry of o judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (u) puys Lender all sums whichthen would be due under this Security
Instrument snd the Noie had no acceteration oceurred; {b) cures any default of any other covenanti or agreements: (¢) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, rensonable attorneys’ fees; nya il) takes such uclion as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Propertr and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower;thie Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right tv/1einstate shali not apply in
the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior te seceleration followlng Borcower's breach of any covenant or
agreement in this Securily Instrument (but not prior 1o acceleration under paragraphs 13 und 17 unless upplicable law provides otherwise),

The natice shall specify: () the default; (b) the action required to coure the defunit; (¢) 4 dute, not less than 30 days frem the date the notice is
dlven to Borrower, by which the deFuult must be eured; snd () that aillure 10 cure the default on or before the dute specified In the notice

may result in accelerstion of the sums secured by this Securlty Instrument, foreclosure by judicial proceeding and sake of the Property. The Lo
notice shall further Inform Borrawer of the right to reinsiate nfter acceleration and the right to assert in the foreclosure proceeding the non- o3
exlstence of 8 default or any other defense of RBorrower to acceleration and foreclosure, If the defaull is rot cured on or before the date o&a
specified in the natice, Lender a1 fis option may require immediate puyment in Tull of all sumy secured by this Security Instrumem without @
further demand and may foreciose tis Security Instrument by judicial proveeding, Lender shall e entitied to collect ali expenses incurred in
pursuing the remedies provided in this paragragh 1%, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

20. Lender in Possession, Upon sceelerntion under paragraph 19 or abandonment of the Property and at any time prior 10 the expira- <o
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicinlly appointed receiver) shall be entitled to
enter upon, take possession of und manage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the reeciver shall be applied first to payment of the costs of management of the Property and coliection of rents, including, but .5 .
not limited to, recelver's fees, premiums on receiver’s bonds and reasonable aitorneys’ fees, and then to the sums secured by this Security In- .,
strument.

21. Relewse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower, Borrower shail pay any recordalion costs.
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