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VA ASSUMPTION POLICY RIDER 075834884

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 24TH day of OCTOBER .19 88
and is incorporated into and shalt be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure
Debt (*‘Instrument’”) of the same dale herewith, given by the undersigned (**Mortgagor’?) to secure the Mortgagor's
Note (**Noie’") of the same date to

UNITED SAVINGS OF AMERICA
its successors and assigns
(**Mortgagr.!’) and covering the property described in the Instrument and located at:

3800 WEST €¢BWH STREET, CHICAGO, ILLINQIS 60629
(Property Address)

Notwithstanding anything tothe contrary set forth in the Instrument, Mortgagee nnd Morigagor hereby acknowledges
and agrees to the following:

GUARANTY: Should the Yeterans Administration Tail or refuse 1o issue its guaranty in full amount within 60 days
from the date that this loan wgule pormally become cligible Yor such guaranty committed upon by the Veterans
Administration under the provision: of Title 38 of the U.8. Code “*Veterans Benefits'', the Mortgagee may declare
the indebtedness hereby secured at ones aue and payable and may foreclose inumedintely or may exercise any other
righls hercunder or take any other proper action as by law provided,

TRANSFER OF THE PROPERTY: IT all or any part of the Properly or any interest in it is sold or translerred, this
loan shall be immediately due and payable upor, transfer (“*assumption’’) of the property securing such loan to any
transferee ('assumer™), unless the acceplability 0f the assumption and transfer of this loan is established by the Veterans
Administration or its authorized agent pursuant to section 1817A of Chapter 37, Title 38, United States Cade.

An authorized transfer (“‘assumption’’) of the proparty shall also be subject to additional covenants and agreements
as sct Forth below:

(a) ASSUMPTION FUNDING FEL: A fee equal to ofie-half of 1 percent (,50%) ol the unpaid principal balance
of this loan as of the date of (ransfer of the property shad? bepayable at the tinte of transfer to the morigagee or
its nuthorized agent, as trustee for the Administrator of Veterpas ‘Aflairs, If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to thar‘al eady secured by this instrument, shall bear interest
at the rate hercin provided, and, at the eplion of the mortgagee =i the indebtedness hereby secured or any transtferee
thereof, shall be immediately due and payable, This lee is antomaticiily waived if the assumer is exempt under the
provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for Gpproval 1o allow assumption and transfer
of this loan, a processing fee may be charged by the morigagee or its authorized agentror determining the ereditworthiness
of the assumer and subsequently revising the holder’s ownership records when ax approved transfer is completed, The
amount of this charge shall not exceed the maximum established by the Veterans Adainisiration for a loan to which
section 1817A of Chapier 37, Title 38, United States Code applies,

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then/ the assumer hereby agrees (o
assume all of the obligations of the veteran under the terms of the instrinnents creating and-e2esang the loan, including K
the obligation of the veteran o indemnify the Veterans Administration (o the extent of gay/claim payment arising -
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Morigagor{s) has executed this Assumption Policy Rider,

X %aé‘w&a \Q%M (Seal) (Seal) |

JOMR” CHARLES INGOGLIA Mortgagor Mortgagor

X S s 27 (f]ﬂ-zzwqfc G (Sead) (Seal)
MARLENE M. INGOGLIA/HIS 7 Mortgugor Mortgagor
WIFE

QD 626 wson VMP MORTGAGE FORMS * (313)293.0100 + (80015217291
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MORTGAGE 075634864

OTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL

¥ OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this ~ <4TH day of OCTOBER 19 B8 harween

JOHN CHARLES INGOGLIA AND MARLENE M. INGOGLIA, HUSBAND AND
WIFE

3800 WEST G8TH STREET, CHICAGO, ILLINOIS 60629 . Mortgagor, and
UNITED SAVINGS OF AMERICA

4730 WEST 7994 STREET, CHICAGO, ILLINOIS 60652

a corporalion organized aza <risting under the laws of THE STATE OF ILLINOIS
Mortgagee.

WITNESSETH: That whereas tho Morigagor is justly indebted 1o the Mortgagee, as is evidenced by a certain

promissory note executed and deliveierl by the Morigagor, in favor of the Mortgagee, and bearing even date
herewith, in the principal sum of

EIGHTY SIX THOUSAND FIVE HUNDRED AND NO/1DO
Dollars (¢ 86,500.00 ) pavabic-wih interest at the rate of TEN AND ONE HALF

per centum 10.500 %) per annum on the unpaid balance until Eaid.
and made payable 1o the order of the Mortgngee 2105 office in OAK BROOK, ILLINOIS 60522-5348

or at such other place ns the holder may designate in voiving, and delivered or mailed to the Mortgagor; tiwe said
principal and interest being payable in monthly installinents of
SEVEN HUNDRED NINETY ONE AND 25/100
Dollars {8 791 .25 ) beginning on the first day of DECEMBER | 1y 88, ana
continuing on the first day of each month thereafter until (b2 mote is fully paid, except that the final payment
of principat and interest, il not sooner paid, shall be due and payib'e on the first day of NOVEMBER, 2018

g
TR,

NOW, THEREFORE, the said Mortgagor, for the better securing of tte payment of said principal sum of
money and interest und the perfarmance of the covenants and agreements berein contained, does by these pres-

ents MORTGAGE and WARRANT unto the Morigagee, its successors or assigris, the following described real estate
situate, lying, and being in the county of COOK and the
State of llinois, to wit:

LOT 36 IN BLOCK 2 IN BENRY HOGAN'S MARQUETTE PAR{ ADDITION TO CHICAGO,
CA SUBDIVISION OF THE NORTH WEST QUARTER OF THE SOUTH WPST QUARTER OF
"SECTION 23, TOWNSHIF 3B NORTH, RANGE 13, EAST OF THE THIRO PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

HatseNiry
L™ ;‘3'—5\ !

19-23-305-036 y

COMMONLY KNOWN AS : 3800 WEST 6BTH STREET
CHICAGO, ILLINCIS 60629

TOGETHER with sll and singular 1he wnements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, nnd profits theceof; and o} fixlures now or hereafter anached 10 or used in conneetion with
the premises herein deseribed and {u addition thereto the following deseribed household appliances, which are,

and shall be deemed to be, fixtuves and a part af the realty, and arc & portion of the security for the indebtedness
herein menlioned;

@B 31 wuon YMP MORTGAGE FORMS » £31)203-8100 % 19001521-729)
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¢bh) Theaggregate of the amounts payable pursuant to subparagraph 74) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the folfowing items in the order stated:
booground remis, Hoany, taxes, assessments, tfire, and other hazard insurance premimms;

11. interest on the note secured hereby; and

111, amortization of the principal of the said note,
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, conslitute an event of default under this Mortgage. At Mortgagee's
aplion, Mortgagor will pay a *‘late charge'’ not exceeding four per centum (4%) of any installment when
paid mare than fifteen (15) days after the duc dale thereof to cover the exira expense involved in han-
dling delinguent payments, but such “*late charge’’ shall nol be payable out of the proceeds of any sale
made to satisfy the indebtedness secured hercby, unless such proceeds are sufficient 1o discharge the en-
tire indebtedness and all proper costs and expenses secured hercby,

If the total ol the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Morigagee as Trustee for ground rents, 1axes, and assessments,
or insurance premiums, as the case may be, such cxcess shall be credited on subsequent payments 10 be made by
the Mortgagor Tor such items or, at the Mortgagee's option as Trustee, shall be refunded to the Martgagor. H, however,
such monthly payrrents shall not be sufficient 10 pay such items when the same shall become due and payable, the
Mortgagor shall pay (o the Mortgagee as Trustee any amount necessary 1o make up the deficicncy. Such payments
shall be made withinthizty (30) days alter written notice from the Mortgagee stating the amount of the defliciency,
which netice may be given by mail. IT at any time the Mortgagor shall tender 1o the Morigagee, in accordance with
the provisions of the notesecured hereby, full payment of the entire indebledness represented thereby, the Mortgagee
as Trustee shall, in computing he amount of such indebtedness, credit 1o the account of the Mortgagor any credit
balance remaining under the pravisions of subparagraph (a) of the preceding paragraph. If there shall be a default
under any of the provisions of 1his viorigage, resulting in a public sale of the premiscs covered hereby, or if the Mort-
gagee acquires the property other'sise uller default, the Morigagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at théiime the property is otherwise acquired, the amount then remaining 1o credit
of Mortgagor under said subparagrapti-4as a credit on the interest accrucd and unpaid and the balance 1o the prin-
cipal then remaining unpaid under said notss

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign
1o the Mortgagee all the rents, issues, and proiitsaow due or which may herealter become duce for the usce of the
premiscs hereinabove described. The Mortgagor shulV be entitled o collect and retain all of said rents, issues and
profits until default hereunder, EXCEPT rents, bonales and royalties resulting from oil, gas or other mineral leases
or conveyances thereof now or herealter in effect, The lesses, assignec or sublessec of such oil, pas or mineral lease
is directed to pay any profits, bonuses, rents, revenues o royalties to the owner of the indebtedness securedd hereby.

MORTGAGOR WILL CONTINUQUSLY maintain huzpdd insurance, of such type or types and amounis as
Mortgagee may {rom time 1o lime require, on the improvementssazie or herealler on sajd premises, and except when
payment for all such premiums has theretofore been made, he/she'wil ay promptly when due any premiums therefor.
All insurance shall be carried in companies approved by the Morigage and the policies and renewals thereof shall
be held by the Mortgagee and have atlached thereto loss payable clauses in favor of and in form acceplable to the
Mortgagee, [n event of foss Mortgagor will give immediate notice by ma't 10ithe Mortgagee, who may make proof
of loss il not made promptly by Mortgagor, and each insurance company concedned is hereby authorized and directed
to make payment Tor such ioss directly to the Mortgagee instead of 10 the'Niontgagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgageearits option either 10 the reduction
of the indebtedness hereby sccured or o the restoration or repair of the property Garaaged. In event of foreclosure
of this mortgage, or other transfer of title to the merigaged property in extinguishraeniof the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies tten in force shall pass 1o the
purchaser or graniec.

IN THE BEVENT of default in making any monthly payment provided for herein and in ke vote secured hereby,
or in case of & breach of any other covenant or agreement hercin stipulated, then the whole OFsaid principal sum
remaining unpaid together with acerued interest thereon, shall, at the election ol the Mortgagee, witkournotice, become
immediately due and payable.

IN THE EVENT that the whole of said debt is declared 1o be due, the Mortgugee shall have the right immediate-
ly to forectose this mortgage, and upon the Tiling of uny bill Tor thal purpose, the court in which such bill is filed
may at any time thereafter, cither before or after sale, and without notice 1o the said Morigagor, or any party claim-
ing under said Mortgagor, und without regard to the solvency or insolveney at the time of such application for a
receiver, of the person or persons liable for the payment of the indebtledness secured hereby, und withoul regard to
the value of said premises or whether the same shall then be occupied by the owner of the equity of redemption,
ns a homestead, appoint a receiver for the benetit of the Morigagee, with power to collect the rents, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sale and o defiviency, during the
full statutory period of redemption, and such rems, issucs, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other items neeessary for the profection and preservation
of the property.

IN CASE OF FORECLOSURE of ihis mortgag: by said Mortgagee in any court ol law or equity, a
reasonable sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the
complainan! in such proceeding, and also for all outlays for documentary evidence and the cost of u complete abstract
of title for the purpose of such Foreclosure; and in case of any other suit, or legal procecding, whercin the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the nttorneys or solicitors of the Mortgagee, so made partics, lor services in such suit or proceed-
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