UNQEEIGCA Al &P

(1 Year Treasury Index —Rate Caps —Fixed Rate Converslan Option)

THIS ADIUSTABLE RATE RIDER is made this A28 day of LQCTOBER........... 198 and s
incorporated into and shall be deemed to amend and supplement ihe Mortgage, Deed of Trust or Security Deed (the
YSecurity Instrument™) of the same date given by the undersigned (the *Borrower™ ) to secure Borrower's Adjustable
Rate Note (the *Note™) o FIRST..MIDWEST, BANKALLLINOLS, NATIONAL, ASSOCIATION....

(the “Lender™) of the same date and covering the property described in
the Sceurity Instrument and located at:

LAad Hillerest L Barnington o Ll Aneds. . D000 e

[Property Addre:

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAl CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONZ COVENANTS, Inaddition to the covenanls and agreements made in the Security Instrument, Borrower
and Lender wuiter covenant and agree as follows:

A. ADJUSTABLL BPATE AND MONTHLY PAYMENT CHANGES
The Note provid<s fr an initial interest rate of . 2...7.5,........ Y. The Note pravides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | wiii pay tnay change on the firstday of LWNOVEMBER ..., 18.89....... ,andon
that day every 12th month thereaer Lach date on which my adjustable interest rate could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, oy adjustable interest rate will be based on an Index. The “Index™ is
the weekly average yield on United States T#Cosury securilics adjusted to o constant malurity of 1 year, as made
available by the Federal Reserve Board, The modclecent Index figure available as of the date 45 days before each
Change Date js called the "Current Index.”

If the Index is no longuer available, the Note Holder vwill choose a new index thal is based upon comparable
infarmation. The Note Holder will give me notice of this choice.

(C) Calculntion of Changes

Before each Change Date, the Note Holder will caleulate iy new interest rate by adding two....§%.... percentage
potnts (.2..5. %) to the Current Index. The Note Holaer will then round the result of this addition te the
nearest one-eighth of one percentage point (0.125%). Subject to the lanits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the montly psgiuent that would be sufficient to repay
the unpaid principal that | am expected 1o owe ot the Change Date in fUll on the maturity date at my new interest
rate i substantially equal payments. The result of this calculation wili be the ndaw amount of ary monthily payviment,

{D} Limlts on Interest Rate Changes

The interest rate | am required to pay al the fiest Change Date will not be greacer than ... 9.,.7.5....... % or less
thon . 7...7.5.......%. Therealter, my interest rate will never be increased or decreqsed on any single Change Date
by mare than two percentage points (2.09%) from the rate of interest 1 have been paying for the preceding 12
months, My interest rate will never be greater than ... 1.2..9...... %, which is called e “Maximum Rate."

(E) Effective Date of Changes

My new interest rate will become effective on cach Change BDate. | will pay the amowac o0 my new monthly
payment beginning on the first monthly payment date after the Change Dale until the amedn? of my monthly
payiment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interesvrale and the
amount of my mounthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any guestion
I may have regarding the notice.

B. FIXED INTEREST RATE OPTION
‘The Note provides for the Borrower's aption to converl from an adjustable interest rate with interest vite
Himits o o fised interest rate, as follows:

5. FIXED INTEREST RATLE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that 1 can exercise unless | am in defaull or this Section 5(A) will not permit me
o do so. The “Conversion Optien” is my option to convert the interest rale | am required to pay by this Note
from an adjustable rate with interesl rate limits to the fixed rate calcwlated under Section 5(B) below.

‘Fhe conversion can only lake place on a date(s) specified by the Note Holder during the period beginning
on the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can
convert to the new lixed rale is called the “Conversion Date.”

I 1 wanm to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i) 1
must give the Note Holder notice that | wanl to do so; (i) on the Conversion Date, | must nob be in default under the
Note or the Security Instrument; (iii) by a date specificd by the Note Holder, | must pay the Nole Holder a conversion

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57 —Single Family—Fannle Mae Uniform Instrument Form 3118 12/87
BANKERS SYSTEMS, INC., ST. CLOUD. MN  {1.800.328.2342) FORM ARR-57
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|Spaco Abovs This Lina For Racording Dala)
MAIL TO:

FIRST MIDWEST BANK/ILLINOIS This instrumenr was prepared by:
50 West Jefferson Street
Joliet, Illinois 60431

NTION: ROBERT PILCHER

NOTE IDENTIFieR

(Addmss)

MORTGAGE JOLIET, IL 68431

THIS MORTGAGE ¢ Huuruhlnsrrunum i HE?R\'“] on OCTOBER_ 25,

JOTNT l'l!uNlRﬁ”é“"“ 15

("Buarrower'). This Security lastrument is given to

.................................. . which is arganized and existing
THE UNTI 1EJ STATES OF BMERICA | i whose atilress is ovverrsiinsirnneiercriiriniiiennn.

"Lender').

lhl.*l)r:‘l L‘I“P*;’ll gt ONEHUNDREDNINET¥ THQUSAND AND NOALAB, .. ...

Dollx (U $.5199,000.06. . This debe is evidenced by Borrower's note
dated the sume date as this Seeurity lnstran ent | anc ), which provides for mnnthly payments, with the full debe, if not
paid carlier, due and payable on NOVEMBZR 263\8 This Security Instrument

secures (o Lender: () the repayment of the delvZecidenced by the Note, with interest, amd all renewals, extensions and

modifications: () the payment of all other sums, with Jaterest, advanced under paragraph 7 to pratect the seeurity of this

Security Insccument; and (¢) the performance of Borgajver's covenants and agreements under this Security Instrument and
the Note, Far chis purpose, Barrower dues hereby morigaps, granc and convey o Lender the following described property

located in COOIJ

County, llinvis:
LOT ONE HUNDRED FIFTY TWO-———==weo==wa()52)

IN BARRINGTON HILL-CREST ACRES THIRD ADQYCTON, BEING A SUBDIVISION

CF A PART OF THE SOUTHWEST QUARTER (1/4) OF SECTION 5, AND THE SOUTH
(1/2) OF SECTION 6, TOWNSHIP 42 NORTH, RANGY .08, EAST OF THE THIRD-
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THLKEOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, JLLINOIS, ON AUGUST
5, 1957, AS DOCUMENT NUMBER 1752092, AND CERTIFICATL OF CORRECTION

THEREOF REGISTERED ON DECEMBER 28, 1957, AS DOCUMENT JUMBER 1774712,

P.I.N. 82-P6-406-085-3000

which h
iStroel)
Winois C'Property Address™,
{Zip Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all epsements, rights,
uppurtenances, rents, royalties, minerad, oiland gas righes and profies, water rights aod stock and all fixtures now or hereafter
a purt of the property, All replacements and addicions shall also be covered by chis Security Instrument, All of the foregoiog is
referred to in this Security Instrument as the “Properey.”

BORROWER COVENANTS thare Borrower s lawfully seised of the estare hereby conveyed and has the right to
mocigage, grane and convey the Property and that the Property s unencumbered, except for encumbriances of record,
Borrower warrunes and will defend gencrally che dde to the Property against sll claims and demuands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use und nun-uniform covenanes with
limired varintions by jurisdiction to consticute a uniform security instroment covering real property

ILLIROIS —singte Family—FNMA/FHLME UNIFORM INSTRUMENT

VANKENS BYSTEMS, (MC . 5T CLAUD. MH 5302 FOMM MO0, 0704

Form 3014 12/83
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If Lemler required mortgage insurance as a condition of making the loan secured by chis Security In-
strument, Borrower shall pay the premivms reguired ro maintaio the insurance ineffecoundl such time as o reguivement for
the insurance terminates o accardunce with Borrower's and Lender’s weitten agreement or applicable law.,

8. Inspection, Lender or its ageat may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice ar the time of or prioe o an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any awsrd or claim for damages, direct or consequential, in connection with any
condemuarion or other tuking of any partof the Propecty, or for conveyance in livu of condemnation, are hereby assigned and
shall be paid w0 Lender.

lo the event of o totad aking of the Property, the proceeds shall be applied (o the sums secured by this Security
Inservment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrowerand Lender otherwise agree inwriting, the sums secured by this Security Instrament shall be reduced by the amount
of the proceeds mediiplied by the following fraction: G tie ot amoant of dhe sums secured immediately before aiking,
divided by ¢by g e muarker valoe of the Property immedistely befare the taking, Any balance shall be paid o Borrower.

H the Properigis sbandoned by Boreower, or if, atter notice by Lender to Borrower that the condemnor offers to make
an award or sette Colam for damages, Borrower fails to eespond w Lender within 30 days after the date the notice is given,
Lender is unthorized tocollect and apply the proceeds, atits option, cither 1o restoration or repair of the Property or to the
sums secured by this Sequrily Inscrument, whedher or not then due,

Unless bender anda Rorrower otherwise agree in writing, any application of proceeds ro principal shall not extend or
postpone the due dute of theapdadhly payments referred win paragraphs 1and 2 o change the wmount of such payments.

1. Barrower Nou Relewsxd; Forbenrunce By Lender Not a Waiver, Extension of the time for payiment or
modification of wmortization of the swms seeared by this Svcurity Instrument granted by Lender toany sugcessor ininterest of
Borrower shall not uperare to retease he liabilicy of che original Borrower ar Borrower's successors 1o ineerest, Lender shall
not be required o commence proceeding: againstany successar in interest or refuse to extend time for payment or otherwise
wmodify wmordzacion of dhe sums seouredZy this Security Instrument by reason of any demand made by the original Borrower
ar Borrower's successars in interest. Any forbemnnce by Lender inexercising any right or remedy shall not be a waiver of or
preclude the exercise of any right ur remedy

L1, Successors and Assigns Bound: Joinwad Several Linbility; Co-signers. The covenanmis and agreements of this
Security Instrament shall hind and benefit the sulessiors and assigns of Lender and Barrower, subjea to the provisions of
paragraph 17, Borrower's covenants and agreamenss shall be joint and several. Any Borrower who co-signs this Securicy
Instrument but does not execate the Note: () is co-sigong this Seourity Insurument only o morigape, seant amd convey that
Borrower's interest in the Property under the terms ot thizaecurity Insteument; (b) is noc personally obligated wa pay the
sums secured hy this Security Instromene and (¢) agrees tae Lender and any other Borrower may agree (o extend, modily,
furbear or make any sccomulations with regard 1o the tednis of this Security lostrument ore the Nowe without thae
Borrower's consent,

12, Loan Charges. If the loan secured by this Sceurity Tusrcement is subject 1o a0 law which sets maximum loan
charges, and that Luw is fioally interpreted so that the interest or othZr loan charges collected or 1o be cotlected in connection
with the luoan exceed the permitted limits, then: (a) any such loan chaigss il be reduced by the amount necessary to reduce
the charge o the permitted limi amd (b any sums already collected from/da rower which exceeded permitted linvis will be
refunded to Borrower, Lender may chouse to make this refund by reducing the polacipal owed under ehe Note or by making a
direct payment to Borrower. Ha refund eeduces principal, the reduction will Le treared ws a partial prepayment without any
prepayment charge under the Noe

13 Legislution Affecting Lender's Righes, If enacoment or expiration of abplicable laws has dhe effect of rendering
any provision of the Nowe or this Security nstrument unenforceable accordiog o its ve/ms Lender, ac it opaon, may require
unmediate paymend in full of all sums secured by this Security Instrument and may/voke any remedies permicted by
paragruph 19, 1 Lender exercises chis option, Lender shall ke the steps specified in the Second piragraph of paragraph 17,

1. Motices. Any notice (o Borrower provided for in this Security [nstrument shadl be given by delivering icor by
mailing it by first class mait unless applicable law requires use of unather method, The notice shalloe direcred 1o the Property
Address ar any ather address Borrower designates by nodice to Lender, Any notice (o Lender shad be given by First class mail
w Lemder's address stated hereio or any other address Lender designates by notice to Borrower, Any'nedice provided forin
this Security lustrument shall be deemed w have been given o Boreower or Lender when given as proviaeds in chis paragraphe

15. Gaverning Law; Severnhility, This Security Instrument shall be governed by federal Jaw 4and the law of the
jurisdiction in which the Properey is located. Inthe event that any provision or clanse of this Seaurity Instraniens or the Nore
conflicts with applicable law, such conflice shall not affect ather provisions of chis Security lnserument or che Nore whichcan
be given effect wichout the conflicting provision. To this end the provisions of this Security lostrmment and the Note are
declaced ta be severable.

16. Borrower's Copy. Borrewer shall be given one conformed copy of the Nate and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, [T ull or any part of the Property or any
interestin itis suld or transferred (o if a beneficial interesc in Borrower is sold or transferred and Borrower is not a nataral
person without Lender's prior written consent, Lender may, at its aption, require immedinie payment in full of all sums
secured by this Security lnstrument. However, this aption shall not be exercised by Lender i esercise is prohibited by federal
faw as of the dare aof this Security lostrument,

I Lender exercises this oprion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Inscrument. H Borrower fails to pay these sums poior (o the expiration of this peried, Leader may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstaue, If Borrower meets certain conditions, Burrower shall have the cight 1o have
enforcement of this Security Tastrument discontinoed at any time prior o the earlier of: () 5 days (or such other peried as
applicable liw may specify for reinstacement) before sale of che Property pursuane to any power of sale contained io this Se.
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and che Note had noaccelersrion occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but aot limited to, reasonable attorneys’ fees; and (4) wakes such action as Lender may reasonably require o as-
sure that the tien of this Security Instrument, Lender's rights io the Property and Berrower’s obligation s pay the sums
secured by this Security Instrument shall concinue unchanged. Upon reinstatement by Burrower, this Security [nsirument
und the obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to
reinstate shall not apply in the case of accelerution under paragraphs 13 or 17,
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