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BAACEL L ULe numkhn 4%, IN 234 N WICHIGAN AVENUE COMDOMINIWLM, A%
CELINIATED ONoYE SURVEY GF A POGRTION QF ThHE FOLLOMING PRORERT
VCOLLECTIVELY REFEPEDY TO AE “PARCEL"1 .
SAACEL A1 LUT 7 1M ASGESHSO0AYS suﬁnlwsmn OF THE SQUTH (/2 AND ThE Z2A3T 3¢
FEET OF OF THE NORTH 1/B/CF SLOCK 2F IN KINZIE'S ACDITION TO FRACTIONAL
SECTIQN 19, TOWN3ALP I9 (WIATH, RANGE L4, ERIT OF THE THIRD ARINC{RAL
MERLIOTAK, Ih ZOCK COUNTY, JLQINQLS.

AACEL D0 WOTS 2 AND 9 IN ASSESS0N3 DIVISION OF ThE SOUTH L& AND THE &AL
1¢e FEET OF ThnE NORTH 1/ OF BLUC: 21 IN KHINZIE'S RORITION TO CRICAGD !
ITOTiGN i9, TOWNSHIR 29 NORTH, RARGE L4, ERST OF Tra THIRD P&INCIDAL
ptEALD LA, [t COam CGUNTY, [LLINQLS,

LAACELR 70 ual T I HL Lo REWBERRY'S SLcDIViSIOM OF THE NORTHM 118 FEET OF
WELT LoQ FEET QOF BLOCK 21 1N WKINZLIE'S ALOY. 'ON TGO CH!CRGD I SECTICH 0,
ToudInls 3% MdATh, ARNDE 14, CAST CF THE Tidns RRIMCIPAL menglﬁn. [re CZon
- R t . B -
ToulaTry LGl r,n § 18‘)
THE TRIANJULAR SAACED PART QF THE E"" lJ WE3T AUELIC Aubdy CriMg
F r.ua A2J016E0G THE EASY LINE OF WOT 7, E2¥0n0ED SOUTH, TO T8
3227008 wiTe TAE SOUTH WINE OF LOT 7 EATENDED EA7H, [N SALD REABERRY' S
w1£10n, BEING THAT EORTION OF SAIL ALLEY VACATEL Ry UFRINALCE PASEEL
it 1361 AHD RECORDED MOVEMEER 1, 3361 A8 DOCLAIMT HO.  1532194d~,
IF TeE THIRD PAENCIPAL MERIDIAM, 1N COOM COUNTY, ILLLADIEY WelCh SURVEY
TTACHED A5 E'HIBIT "6t TO THE DECLARATION OF CCHDOMINIUM ASTIRDED A5
JLENT NG, EZ250114 AND FICED AS DOCUMENT nNO. LR 2127274 TLGFTHER wlTH
Wil iV {DED ﬂEﬁCENTﬁGE IMTEREST In CUMMON ELEMEMTS RS DEFINE!D aAND 32T
Tn 1M Thi DECLARATION CF CONMDOMIMIUM, 1t COOW COUNTY, ILLIKGIS,
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PRACEL 1 CASEMENTS RPRURTENANT TO AND FQR The BENEFIT OF PAACEL | FL&
HIGHESS AND EBRESS RS GONTRINED IN THE DECLARWTION RECORCED A3 GUCUmMENT 14,
13299636 AND FILED A3 DOCUMENT NO. LR 3438585, IN COOK QQUNTy lluwlinGls.
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THIS INSTRUMENT PREPARED BY:

~* UNOFFICIAL COR¥m

WHEN RECORDED MAIL TO:

HOME SAVINGS or AMERICA

P.O. BOX 70756

PASADENA, CALIFORNIA 91109-7075

. ALL NOTICES TO LENDER SHALL BE
o 8‘{,&)3 MAILED OR DELIVERED TO THE ABOVE
R
ADDRESS.
Mortgage and Assignment of Rents s
ADJUSTABLE INTEREST RATE LOAN LOAN NO.  woo568-4

This Mortgage, made this cath day of OCTOBER, 1988 , betwean
ALAN G. MOBES, A RACHELUOR

535 NORTH MICHIGAN, UNIT #851F
{number and sireati)

CHICAGD il HOB0Z
(clvy {atate) (zlp code)

herein called BORROWER, whose address is

.and

and HOME SAVINGS oF AMERIU%. F.A., A corporation herein calied LENDER, whose address s P.O, Box 7075, Pasadena,
California 81109-7075.

WITNESSETH: Borrower hereby grants, conveys, morigages and warrants lo Lender the real property legally described as

tollows:
° DK@ PER LEGAL DESCRIPTION AT 2CHED HERE1O AND MADE A PART HEREOF.
COMMONLY ENOKHN AS 535 NURTH MICHIGAN, CHICAGOD, IL. 6060z

PTN: 17-10-122-020~10m3

ogether with allinlerest which Borrower now has or may hereafler acquire in or to said properly, and In ancio:/a} w!teasements andrighis

'Jﬂ -3of way appurtenant thareto: and (b) all bulldings, structures, improvements, lixlures and appurtenances now o7 hewaiter placed thereon,
:»'J] {glncludlng, but not limited to, all apparatus and equipment, whelher or not physically atfixed to the land or any biilding, used to provide or
% <asupply air-cooling, air-conditloning, heal, gas, waler, light, power, refrigeration, vantilation, laundry, drying, dishweshing, garbage disposal

by
3

or other sarvices; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapary rcds, rarpeting and floor
covering, awnings, ranges, ovens, water healers and attached cabinets; it being intended and agreed thal such it¢n:s be conclusively
deemed to be aflixad lo and to be part of the real proparty lhat is conveyed heraby; and{(c¢) all water and waler rigists (whether or nol
appurlenant), Borrower agrees to execute and deliver, from time to time, such lurther instruments as may be requestied by Lenderto canfirm
the lien of this Morlgage on any such properties. The properties conveyed to Lender hereunder are hereinafter referred to as
“such property.” ‘

The Borrower absolutely and irrevocably grants, translers and assigns to Lender the rents, income, issues, and profils of all property
coverad by this Mortgage,
FOR THE PURPOSE OF SECURING:

(1) Paymentol thesumot $ A4,60C,00 with [nterest thereon, according to the lerms ol a promissory

note of even dale herewith and having a final maturity date of NOVEMBER 10, Zoig made by Borrower,

payable to Lender or order, and all modifications, extensions or renewals thereof, (2) Paymeant of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Landser, under any provision ol this Morlgage and all modifications, extensions or
renewals thareol. {3} Perlormance of each agreement of Borrower contained hareln of incorporated herein by relerence or contained in
any papers execuled by Borrower rajating to the loan secured hereby.{4) Perlcrmance, il the loan secured hareby or any part thereol is for
the purpose of construcling Improvements on such property, of each provision or agreemant of Borrower contained in any buildlng loan
agreemant or other agreemeant between Borrower and Lendsr relating 1o such property. (5) The performance and keeping by Borrower of
each of ha covenan!s and agreements required (o bo kep! and performed by Borrower pursuant to the terms of any lease and any and all
otherinstruments creating Borrowar's intereslt in or delining Borrower' s right in respect to such properly. (6) Compliance by Borrower, with
sach and every moneiary provision to be performed by Borrowar under any declaration of covenanis, conditions and restrictions pertaining
to such property or any declaration of condeminium ownership and upon written request of Lender, the enforcement by Borrower of any
covenant to pay maintenance or other charges, if the same have not been paid ar valld legal steps taken to enforce such payment within 90
days aftar such writlen request Is made. [7) At Lender's oplion, payment, with interast thereon, ot any other present or future indebtedness
or obligation of Barrower {or of any sucrassor in interest of Borrower (o such property) due (o Lender, whelher created directly or acquired
by absolula or contingent assignment, whothar due or not, whather otherwise sacurad or nol, or whether existing at the ilme of the execu-
tion of this Martgage or arising thereafter, the exercise of such optlon to be evidenced by a notice in writing to Borrower or any successorin
interaes) of Borrower. (8) Parformance of all agreements ol Borrowaer to pay fees and charges to the Lender whether or nol herein setforih
(hQ) P;ymen! of charges, as allowed by lam when such charges are made, for any statement regarding the obligation secured
ersby.

SF-8873-2 {Rev. A - 1/86) ARM - Rart 1 (IL) 104
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{11) Prapayment Chargs. Should any nolo or obligution securod hareby provide any fea lor prepayment of any of the indebtodness
securad hetoby, lo pay scid fes notwithglanding, Borrowar shall havo defaulted In any obligation secuted hareby and Lendnr, by reasen
therecl, shall have doctared all sums secured heroby immedintaty due and payable,

(12) Failure of Borrower to Comply with Mortgago. Should Borrower Inil 1o mako any paymant, or fail to do any act required In this
Martgage. or tail to parform uny oblipalion sacufed by this Mortgage, or do any act Borrowar aygreed nel to do, Borrower shall be in defauit
under this Martgage. Lender, but wilhoul obligation so 1o do and without notice to or demand upon Borrower and withou! releasing
Borrower from any obligation hareod, and without contasting the valicgity or amount of the same, may: {a) pay or do the same in such manner
and Lo such exten! as il may deem necessary to protect the securily hereo!, Lender heing authotized to enter upon such property for such
purposaes; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgmeant is of appears to be prior or
superiar haroto; and {g) in exercising any such powar pay necessary expenses. Borrower agrees to repay any amount so expanded on
demand of Lender.

{13) Sums Advancad to Bear Interestand To Be Added to Indehtedness. To pay immedialely upon demand any sums advanced or
paid by Lander or Borrawer under any clause or pravision of this Mortgage. Any such sum, until sorepaid, shalt he secured herein and bears
interost from tha date it was andvanced or pald at the same interest rate, as may be adjusted fram time to ime, as such indabledness, and
shall such sum and interest lheroon be secured by this Mortgage.

{14) Application of Funds. Lender shall have tha righl at its sola discretion to direct the manner in which paymants or proceeds shal!
be appliod upon or alfocaled umong tho various itams conslituting Borrower's indebtodnass or obligatlons socured bereby.

{15) Obligation ol Borrowar Joint and Several, |f more than one person is named as Borrower, each obligation of Borrower shal be
the joint and several obligation ol vach such person.

(16) Acceleration Ciause: Rlght of Lendeor to Declare All Sums Due on any Transler, Etc. Lendar shalt have tha right, at its option,
to daclaro any indehtodnoss and obligations secured hereby, Irrospective of the malurity dalo specitiod in any note or agrecment ovidenc-
ing tho same dus and payablo within 30 days alter such declaration il (8) Borrowe: or any successor ininterest to Borrower of such
property sells, anlors inte a contracl of sate, conveys or alienatos such properly or any part (hereol, or sullers his title or any interest therein
1o be divested, whatbaovoluntarily orinvoluntarily or loasoes such properiy orany pairl thereof for a term ol more than 3 years, or chinges ot
permits to he chaneasl it e character or use of such property, or drills or extracts or entersinto a lease lor tho drilling lor or extracting oil. gas
orolher hydrocarban substance or any mineral ol any Kind ar eharacteron such property: or(b) Borroweris a partnershipand the inlerest of
a general partner is asslgrod or transferred; or (¢) Borrower is & corporation and more than 25% of the corporate stock thereot is sold,
transferred or assigned durit g a 12 month poriod; or(d) Borrower is & trust and there is a change of benelicial interest withrespectic more
than 25% of such propertsor, o) Borrower has made any maletial misrapresentation or tniled 1o disclose any material fact in those certain
financial and other writtensop esantations and disclosures made by Borrower in order to induce Lender to cnter into the transaction
avidencead by the promissory note or notes or agraemaents which this Mortgage secures.

(17) NoWaivars by Londer. Nuwnivor by Lender of any right under this Mortgage shall be elfective unless in writing. Waiver by Lended
of any right granted to Lander undor Es Morgage or ol any provision of this Morlgage as to any transaction or securrance shall not be
deemes awaiver as o any future tranaac (ion or occuirence. By accepting paymant of any sum secured hereby alter its dua date of by making
any paymant or porfarming any acl on bt of Bortowar that Borrowar was obligatod heroundas, but failad, to maka of pertorm, or by adding
any payment so made by Lendor to thu ndablodnoss securad horehy, Lendor doas not walve its riphl torequira prompt payment when due
of all other sums so secured or 1o require Hronp! petfermance of all other acts roquired hareunder, or 10 docliro a daetaull for failue so
to pay such other sums or Lo perlorm suetath st acts.

(18) Modltication In Writing. This Mortgage cannol be changed or modified excapt as otherwise provided in this Mottgage or by
agreomont in writing signed by Booower, or any sutzessor in intarest lo Berrower, and Lender.

119) Rightto Cotlectand Recelve Rents ana Prolits. Nolwithslanding any othar provisions hereof, Lendsr hereby grants permission
10 Borrower to collect and retain the rents, income. issvas ind prolits of such property asthoy bacome due and payante, but Lender reserves
the rigght to teveke such permission at any time with oL w/baut cause by hotice inwiilling to Borrowoer, mailed to Borrower at his fast known
address. Inany avent, such purmissicn to Bortower autormnatically shall be revoked upon default by Borrowar in payment of any indebtednoess
securad hereby o in the pertonmance of any agreoment g 7undeor. On any such delaull, Lender may at any time without notice, aither in
person, by ageni, ar by recoiver to be appointea by the cour., and without rogard to the adequacy at any security for the iIndebtedness
hereby socured. enter upon and tak: possassion of such properyrsrany part Ihoareol; make, cancel, enforce or modify loases: obtain and
ejpct ienants, set o maodify rents inats own name sue for or othedwiseizollect tha rents, income, issues and profits thercol, including these
paat due and unpuud: and apply Ihe samo, less costs and pxpensenol oparation and coloction, upon any indeblednuess secured hereby and
inguch order as Lundor may deletmie, and gacept 1o such apphication Landaer shall not be Hlable to any person lor the collection or non:
collaction ol any rents, imcome, Bsues of prohts, nos thae failure 10 assertorantorcs any of the foregoing rights, The entering upon and taking
possession of such property, the colfechion of such rents, income, sstoesor prolily, the doing of other acts herein aulhorized, and the
application thureo! s aforpsad, shali not cure or waive any datault or néace Of default hoteuander or invalidate any act done pusuant to
such notice.

120 Romedios. Mo remody herein prrovided shadl bo oxclusive 0F any olhorcemogy hetoin o now or hereafter exisling by law, but shatl
be cumulalive. oy POWL o temiedy roreby given to Borrower o to Lender of fosvnieh either of them may be othorwise enlitled, may be
oxorcisod hom time Lo time and as aften as may be deaemoed expodiont by thom, and & rof them may pursue inconsistent remedies. If
Londer holds any addilional secuiily for any obligation secured heteby, it may ento co the sale thereof at its oplion, elther betore, con-
temporaneousiy with, or after any dMortgaguee’s sale is made hereunder, and on any Joefau’s of Borrower, Lander may, at its option, oftset
against any indebtedness owing by it to Borrowe, the whole or any part of the indebledaess sacurod hereby. The Lender g hoergdy
authorized and empowared at its option. without any abiigation so (o do, and withowul affeCting the obligations hereol, to apply toward the
payment of any indebtadness securod hereby, any and all sums or mooey, ot eredils of of boiorying 1o Borrower and which the Lender may
hiave in its possession or under its control, including, among other things, any impounds hel” by Lender under paragraph (6) hereol.

In order te assure the deliniteness and certaintly of the rights and obligations herein provide d, Borrower waives any and all rights of
oflsat which Gorrower now or hersalter may have against Lende:, of claims and no oliset made by Leader shall relieve Borrawer lrom pay:
ing installments on the obligations secured hereby as they baecome due.

(21) Foreclosure of Mortgage. When the indebtedness hereby secured shall become due whethor Sy asceleration or otherwise, the
Lander ghal! have the right to loreclose the llen hereol In any sult to foreclose the lien hereol, there Ghall be allowed and included as
additional Indebledness in the decree ol sale alf cxpenditures and expenses which may be paid or incuteesl ) or on behatl of Lender for
attornoys' feas, appraisecs’ fees, outlays tor clocumentary and export evidenco, stanographer's chargoes, rubicition cost and costs of
procurdng ali abstracts ol tile or comautments tor title msurance. Such{oos, chaiges and costs may be estimales e o items to bo eapoanded
aftor anlty of the docree a4 Lender may deom reasonably necesaary olther 1o presecute sush suit or to avidenro 1 bidders al any sale
which may be had pursuant te such decroe the brue condition of the titke to or the value of the Property. All oxpenditures and expenses of
the nature o' tus paragraph mentioned shall hecome so much additional indebledness scoured hereby and shall bd Invpedialoly due and
payable with interest thercon at the rate specified in the Nole. Such eapenditures and expenses shall Include expenditures made in
connection vath{a) any proceeding ta which Lender shall be apanty, eithar as plaintill, cicmmant or defendand, by reasan of this Morlgage o!
any indebtsdness hereby secured: (bl preparation for the commencement of any svit tor toreclosure hereof after accrual of such right to
foreclose whethar or not actually commenced; (¢} preparations lar the delense of any threalenaed suil or prececeding which might atect the
Froporty or 'he security hereof whether of not actually commenced; (d) any efforts for collection ol any past due Ingdebtedness socured
hereby. The jproceeds of any loreclosure sale of the Property shall be distributed and applied in (he following order of pricrity: first, on
accounl of #ll costs and expensas incident (o the loreclosura proceedings, including all such items as are mentioned in Lhis paragraph
hereol; sacond, all other items which under the 1a.ms hereol constitute Indebtedness secured by this Mortgagoe; third, any suplus to
Barrower, his lagoi representatives or assigns, as their nghts may appent.

(27 Appointment of Racelver. Upon or at any time allor the tling of a complaint 1o fereclose this Mortgage the court in which such
camplaint fitd may appoint arccever of the property or may appoint Landor as Morlgagee in possassion. Such appoinimaont may bo mado
abthoer beton s after sale, withoul notice, without ragnrd to the solvency or insolvency at the time of application tor such receved, of the
person or [ -aons, If any, liable for the payment of the indebtedness secured hereby and without regard to the then value ol the properly
whetherthe  me shall be then occupied as a homastead of not. Such receivar or Mortgagee in possession shai! have powertocollect the
rents, issue. and profits of the premises during the pendency of such loreclosure suit, as well as during any further times when Borrower,
his success £ or assigns, excaept for the intervention of such receiver, wauld be entitled 1o collect such rants, issues and profits, and all
other power which may be necessiry or ato usual in such cases for the protection, possession, control, management and oparation of the
property during the whole said period The court from time to time may authorize the receiver or Morlgagee in possassion lo apply the net
income hele! »w elther of them in paymentin whole orin part of the indebtednass and other sums secured hereby, or in payment ol any tax,
special asseuument or other llen which may be or become superior to the llen hereo!l or supearior to a decree foreclesing this Maortgage,
provided sus I application Is made prior to loreclosure sala. Incase ol a judicial sale, the propeuty, or so much therect as may then be atfocted
by this Mor! 1.1ge, may be sold in one parcel

(23) Walvero! Statute of Limltations. Time s ol the essonce as to all of Borrower's obligations hereunder; and (o the exten! permitted
by law, Borre wnr waivas all present or future statutes of limitation with respect 1o any debt, demand or obligation secured hereby in any
action or pr . ~ading for the purpose of enforcing this Morlgage or any rights or remedies hereunder,
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