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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on .. Dcatober . 21.,..
15 .88. . The mortgagor is ., Esther. M.. Salihar. A Widow
batarir i {"‘Borrower'). This Security Instrument is given to..The Steel .City National
aémk. af  Chlcapomsrr=TroS T rr T r e T T e T T e ST T R T T T ST T ST , which is organized and existing
\

nder the faws of, alted. States .of. Amerdca. .. and whose address is..3030 . Eost - 92nd - Boreet, - - -

Borrower owes Leadric ihe principal sum of

bollars and BGALCOLh Dollars (US. § ..35,394.80 ... ... ... 3. This debt is evidenced by Borrower's note
dated the sufne dale as/(ais S=curity Instrument (*Note'), which provides for monthly puyments, with the full debt, if not
paid earlier, due and payalde.on Nevember . 1,..0993 .. .. .. oo This Security [nstrument
secures to Lender: (a) the rerayrient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of 7.l other sums, with interest, advanced under paragraph 7 to profect the security of this
Security Instrument; and (c) the_rzitormance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower ous hereby merigage, grant and convey to Lender the foltowing described property
located in Caok, . ... County, Iinois:

) 10041 MAS

LOT THIRTY TWO (Except the South 12 feet thereof)
South Nineteen {(19) feet of LOT (IHIRTY THREE

In Block Forty (40) in Ironworker's ’dditdon to South Chicago, being a Subdivision
of the South Fractional Half (1/2)} of Se~tion, 8 Township 37 North, Range 15, East
the Third Princidpal Meridian.

P.I.N# 26~08-405~015 (@-——-‘““"

which has the address of ... 0330 . AVENHE. F e
[Sireet]

iilinoi 617 “p tly Address”});
nois e ("' Property ess’’)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appuritciinnces, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfier npart of the property. All replacenients and additions shalf also be covered by this Security Instrument. Al of the
foregoing is referred te in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, gram and convey the Property aad that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security insteumen) covering real property.

ILLINDIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REORDER FROM ILLIANA FINANCIAL, INC.
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If Leader regquired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to majntain the insurance in effect until such time as the requirement for the
insurince terminales in accordance with Borrower's and Lender's written agreement or applicable law. -

8. Inspection.  Lender or #ts agent may make reasonable entries upon and inspections of the Property. Eender
shall give Harrower notice at the time of o priog to aninspection specifying reasonable cause far the inspection,

9. Condemnation.  The proceeds ol any award or ¢luim for damages, direct or consequential, in connection with
any condemnation or aother taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned snd shall be paid to Lender.

In the evenn of a tetal taking of the Property, the proceeds shall be appiied to the sums secured by 1his Security
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a partial taking of the Property,
uanless Borrower and Lender otherwise pgree in writing, the sums secured by this Security Instrument shail be reduced by
the nmount of the proceeds multiplied by the following fraction: (a) the total amoum of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

1f the Proparty is abandoned by Borrower, or if, afier notice by Lender ta Borrower that the condemnor offers to
make an award o0 seitle a claim for damages, Borrower fails 10 respend (o Lender within 30 days alter the date the notice is
piven, Lender is auinnrized 10 collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums securec oy this Security Instrument, whether or not then due.

Unless Lendei ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date af the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nu¢ “telensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatice 07<he sums secured by this Scourity lastrument granted by Lender to any successor in
interest of Borrower shall notapreate 1o release the liability of the original Borrower or Borrower's successors iy interest.
Lender shall net be required to ¢ommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify aniortization of the sums secured by this Seeurity Instrument by reason of any demand made
by the original Borrower or Borrower', svzesssors in interest. Any forbearsnce by Lender in exercising any right or remedy
shall nol be a waiver of or preclude the eaereise of any right or remedy.

11. Successors and Assigns Bound; Jant and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shatl bind and beneft the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreeinents shall be joint and several. Any Borrower who co-signs this Securily
Instrument bt does nol execute the Nole: (a) iscedsigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Properly under the (errisOf this Security Instrument; {b) is not personaily obligated 10 puy
the sums secured by this Security Instrument; and (¢} igrees that Lender and any other Borrower may agree to extend,
maodify, farbear or make any nccommodations with regard cathe terms of this Security Instrument or the Note without
that Borrawer's consent.

12. Loan Charges. I the loan secured by this Secosity tastrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes? or other loan charges collected or to be collected in
connection with the loan eaceed the permitted limits, then: () @n such loan charge shall be reduced by the amoun!
necessary 1o reduce the charge to the permitted limit; and (by any srasalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1/ piake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [Fa refund fedaces principad, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expi ation of applicable laws has the effect of
rendering any provision of the Note or this Security [Tnstrument unenforceable secording 1o its terms, Lender, at its oplion,
may require immedinte payment in full of all sums secured by this Security Instginent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepsspacified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument si all be given by delivering it ur by
mailing it by first class mail unless applicable law requires use of another method. The nctice shall be directed 1o the
Property Address or any other uddress Borrawer designates by natice to Lender. Any nolice to baader shal) be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticd to Lorrower. Any nolice
provided for in this Security Instrement shall be deemed to have been given 10 Borrawer or Lender.v/insa given as provided
in this paragraph.

15, Governing Law; Scverability, This Security Instrument shall be governed by federal law and the luw of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security [nstcument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumenior the Nole
which ¢an be given effect without the conflicting provision. To this end the provisions of this Security Instruiment and the
Nole are deciared to be severable,

16, Borrower's Copy. Borrower shal) be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower.  I7 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, ot its option, require immediate payment in full of all sums
secured by this Security Instrument. Hawever, this option shall not be exercised by Lender if eaercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender eaercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the diate the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrower fails 1o pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets cerlain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or () entry of o judgiment enforeing this Security Instrwment. Those conditions are thit Borrower:
{») pays Lender all sums which then would be due under this Security Instrument and the Note bad no aceeleration
accurred; (b) cures any defaull of uny other covenants or agreements; (<) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasunably require 1o assure that the Jien of this Security Instrument, Lender's nghts in Tthe Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security tnstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
cccurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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