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"y 300 KNIGHTSBRIDGE PARRY.Y) SUITE 500, LINCOLNSHIRE, ILLINOIS 60063
Borrower owes Londer the pririipal sumol ONE HUNORED SEVEN THOUSAND AND 06/ 100
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MORTGAGE

THIS MOKTGAGE ("Security Instrument”} is given on OCTOBER 26 J
1988 . The movipagor is GREGORY . WAYBRIGHT AND JUNE CHRISTINE WAYBRIGHT, HUSBAND AND WIFE
ILee {"Borrower"). This Socurity Inslrumont is given to
, which is organized and oxisting

, and whose address is

LENDER'S & 09-58-97805

SEARS MORTGAGE CCARPLAATION »~

under the laws of [HE ST/ TE OF OHID
(" Lender").

Dollars (U.S. $107.000.00-----~- 7). This debt is evidenced by Borrower’s note
dated the same dale as this Secyrity Instrument {"Note"), which provides {or monthly payments, with the full debt, if not

paid earlier, duo and payable onNOVEXSER 1, 2003 v . This Security Instrumont
secures to Lender: (a) the repaymedt ol the dobt evidonced by the Note, wilh interest, and all rerewals, extensions and

maodifications; (b) the paymeni of all otkor sums, with interest, advanced under paragraph 7 to prolect the securily of this
Security Instrument; and {c) the performanca vt Borrowor's covonanis and agreomonts under this Security Instrument and
the Note, For this purpose, Borrower does | oreby morigage, grant and convey to Londar the following described property

located in COOK County, llinois:

LOT 7 IM GEORGETOWN MANOR, BEIMNG A SUBDIYISION OF THE EAST 3/4 OF THE SOUTH
WEST 1/4 OF THE SOUTH EAST 1/4 OF THE SDUTH EAST 1/4 AND THE WEST 1/4 OF THE
SOUTH EAST 374 OF THE SOUTH EAST 1/4 OF TWZ SJUTH EAST Y74 OF SECTION 20,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THisZ PRINCIPAL MERIDIAN, ACCORDING
TD THE PLAT THEREOF REGISTERED IN THE OFFICE OF 7% REGISTRAR OF TITLES ©OF
COOK COUNTY, [LLINCIS, OM NOVEMBER 15,1862 AS DUCL'4ET LR 2065722, IN COOK 01;

COUNTY, ILLINOES.

P, [.N.803-20~422-007-6600 'g/‘ﬂ

which hos the nddress ol 1127 N.DERBYSHIRE AVE. ‘5""’:: JARLINGTON HEl(iEilT“Sﬁ

Illinois 60004 {"Property Addrass");
{Zip Coda)

TOGETHER WITH all the improvemonis now or horealler erected on the proporty, and all easements, rights,
appurtenances, ronis, royaities, minoral, oil and gasrightsand profils, water rights and slock and all fixtures now or horeafier
apart of the property. All roplacements snd additions shall also be covared by this Security Instrumeni. Al of the loregoing
isreforred to in this Security Instrumeni as the " Proporty."

BORROWER COVENANTS that Borrowor is lawlully seised of the estale hereby conveyed and has the right o
mortgoge, grant and convey the Property and that the Property is unoncumbered, excopl for encumbrances ol record.
Borrower warrants and will defend generally Lhe tille 1o the Property against all claims and demands, subjecl to any
encumbrancos of record.

THIS SECURITY INSTRUMENT combines uniform eovenants for national use and non-uniform covenanls with
limitod varintions by jurisdiction to constitutaa uniform securitly instrument covering real property.

Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Londer covenant and ogree os lollows:

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall promplly pay when
due the principal of and inlerest on the debl evidenced by lho Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & writlen waiver by Lander, Borrower shall
poy to Lender on the day monthly payments are due under the Nolo, until the Nole is paid in full, 3 sum {"Funds") equal to
one-lwelfth oft (a) yearly taxes and assessmonts which moy aitnin priority ovor this Socurily Insirument; (b} yeariy
lensehold payments or ground rents on tha Property, if any; (c) yeorly hozord insurance premiums; and (d) yensrly mortgago
insurance premiums, il any, These items are called "ascrow itoms." Londer may ostimate tho Funds due on the basis of
current dota and roasonable ostimates of future escrow iloms.

The Funds shall bo held in an institulion the deposils or accounts of which are insured or guaranieed by & {ederal or
statle sgency {including Lender if Lender is such an institulion). Lendor shall apply the Funds to pay the escrow ilems,
Londor may not charge for holding and applying the Funds, snalyzing the accouni or verifying the escrow items, unless
Londer pays Borrower intorest on the Funds and applicablo law permits Lender to make such a chargo. Borrower and Lender
may agroe in wriling that interost shall be paid on the Funds, Unloss an agreoment is made or applicable law requires
inlorest to be paid, Londer shall nol bo required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debils io the Funds and the purpose lor
which ocach debit to lhe Funds was muode. The Funds are pledped as ndditional socurily for tho sums socured by this Security
Instrument.

If tho amount of the Funds held by Lendor, togethor with the fulure monthly payments of Funds pnyable prior to tho
duo dales of the escrow items, shall exceed the amount required to pay lhe escrow items when due, the excess shall be, at
Borrowsr's option, Zither promplly repaid to Borrower or credited to Barrower on monthly payments ol Funds, If the amount
of the Funds held by-Lender is not sufficient lo pay the escrow items when due, Borrower shall pay to Lender any amount
nocessary to make up dne doficiency in one or more payments as requirod by Lender. .

Upon payment it full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower any
Funds held by Lender. ! rider paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immedialely prior lo th4 srue of the Properly or ils acquisition by Londer, any Funds held by Lender at the time of
application as a credit agains/ (b sums secured by this Security Instrument.

3. Application of Payrien's. Unless spplicable law provides othorwise, all paymenis roceived by Londer under
paragraphs 1 and 2 shall bo spplicd: first, to lafe charges due undor tho Note; second, to propayment charges due under the
Nole; third, to ameunts payable undur-paragraph 2; fourth, to interes! due; and last, to principal due,

4, Chargoes; Liens, Borrower <hall pay all faxes, assessments, charges, fines and impositions atfributable to the
Proporty which may ottain priorily over this-Security Instrument, and leasehold paymonts or ground rents, if any. Borrower
shall pay theso obligations in the mannor provided in paragraph 2, or if not paid in that mannor, Borrower shall pay thom on
time directly to the person owed paymeni, Borsower shall promplly furnish to Lendor all notices of amounts o be paid under
this paragraph. [{ Borrower makes lhese payinents directly, Borrowor shall promptly furnish to Lender receipls evidencing
the paymenis,

Borrower shall promptly discharge any lixp/which has priority over this Security Instrument unless Borrower: (a}
agreos in wriling to the paymeni of the obligalion sccursd by the lien in a manner accoplable to Lender; (b) contesis in good
faith the lien by, or defends against enforcomont of inz lan in, logel proceedings which in the Lender’s opinion operate to
provont the enforcement of the lien or lorfeilure of any pari of the Property; or {c) secures from the holder of the liea an
agreement satisfoclory 1o Lender subordinating the lien to ‘nis Security Instrument. H Lendor delermines that any part ol
the Property is subject to a lien which may attain priority over this Securily Insirumont, Lender may give Borrower a notice
idantifying the licn. Borrower shall satisfy tho lien er tako onc er more of tho actions set forth above within 10 days ol the
giving of noliceo,

5, Hozard lnsurance. DBorrowor shall keep the improvemcats now oxisling or herenlter erocled on the Properly
insured agninst loss by lire, hozards included within the torm “exiordod coverage” snd any other hazards for which Lender
roquires insurance. This insurance shall be maintained in the amounts aid/fcr the periods that Londer requires. The insurance
carr‘"ilfr providing the insurance shall be chosen by Borrower subject to Larder’s approval which shall not be unreasonably
withheld.

All insurance policies and ronewals shall be accoplable to Lender and shall include a standard mortgage clouse, Lender
shall have the right to hold the policies and renewals. 11 Lender requires, Borroweer <nall promplly give to Lender all receipts
of paid premiums and renewal nolices. In the event of loss, Borrowor shall give primpt notice to the insurance carrier and
Londer. Lender may make proof of foss il not mode promptly by Baorrower.

Unless Londer and Borrower otherwise agroo in writing, insurance proceeds shaif b applied o restoration or repair of
the Property damaged, if the restoration or repsir is economically fecasible and Londer’s securily is not lessenod, If tho
restoration or repair is not economically feasible oc Lendor's secusrity would be lessened, ‘hi insurance proceeds shall be
applied 1o the sums socured by this Security Instrument, whether or not thon due, wilh ..y o¥ross paid to Borrower. If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender thil tho insurance carrier has
oflored to seitls o claim, then Lender may collect the insurance procoods. Lender may use the procues s lo ropair or restare
the Property or to pay sums socured by this Security Instrumont, whether or nol thon due. The 3U-diy period will bogin
when the nolico is given,

Unless Lender and Borrower otherwise agreo in writing, any application of proceeds to principa! shall not extend or
postpone the due date of the monthly paymoents referred to in parographs I and 2 or change the amouni i “hp payments, I
under paragraph 19 the Property is acquired by Lendor, Barrower’s right lo any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shal} pass o Londor 1o the exient ol the sums secured by this Securily
Instrument immediatoly prior to the acquisition.

6. Preservation and Maintenance of Proporiy; Leascholds, Berrowor shall nol destroy, damage or substantially
change the Property, allow the Properiy fo deloriorale or commit waslo. 1f this Socurily Insirument is on a leasohold,
Barrowser shall comply with the provisions of the lease, and il Berrower acquires fee title to the Property, the leasehold and
foa title shall not merge unless Lender agroes to the mergor in wriling.

7. Protection of Lender's Rights in the Froperly; Mortlgage Insurance, Il Borrower fails to perform the
cavenanis and agreemenis contained in this Securily Insirumont, or there is o legal procoeding thal may significantly affec!
Londer's crighls in the Property (such as & proceeding in bankrupticy, probate, for condemnation or lo enfores laws or
regulations), then Lender may do and pey for whatever is necessary ta protect the value of the Property oad Lender’s righis
in the Property. Londer’s aclions mny include paying any sums socured by n lien which hos priority over this Securily
Instrumont, apponring in court, paying roasonable atlorneys’ fees and enloring on the Proporty 1o moke repairs. Although
Lender may iake action under this paragraph 7, Lender does not have 1o do so.

Any amounis disbursed by Lender under Lhis poragraph 7 shall become ndditional debl of Borrower secured by this
Security Instrument. Unless Borrowor and Londer agree to other lorms aof payment, those amounis shall beor interest from
the date of disbursement nt the Note rate and shall be payable, with interest, upon nolice from Lendor to Borrower requesting
payment,

» A CHARGE ASSESSED BY LENDER [N CONNECTION W{TH BORROWER'S ENTERING INTD THIS SECURJTY [NSTRUMENT TO
PAY THE COST OF AN INDEPENDENT TAX REPCRTING SERYICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE
PRECEDING SENTENCE.
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If Lendeor required mortgago insurance as a condilion of making the loan secured by this Securily Instrument,
Borrowor sholl pay the promiums required to maintain the insurance in ofloct unlil such time as the requirement for the
insurance terminatos in accardanco wilh Borrower’s and Lender's writton agreemont or applicablo law,

8, Inspection, Lender or its agent may maoke reasonsble oniries upon and inspeclions of the Property. Lender shall
givo Borrower nolice at the time of or prior to an inspeclion specilying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damagos, direct or consequential, in connection with any
condemnation or olher taking of any part of the Property, or for convoyanco in liou ol condemnation, are hereby assigned snd
shall be paid to Lendar,

In the ovent of & tolal toking of the Proporty, the procecds shall be applied to the sums secured by this Security
Instrument, whethor or not then due, with any excoss paid to Borrower. In the ovent of a partial taking of the Properiy,
unloss Borrowor und Lender otherwise agroe in wriling, the sums secured by this Securily Inslrument shall be roduced by
the amount of the procecds multiplied by tho following {raction: (a) the total amounl of the sums secured immedictoly before
the toking, divided by {b) the lair market value of the Properly immediantely belore the taking. Any balance shull be paid lo
Borrower.

If the Properiy is sbandoned by Borrower, or if, alier notice by Lender to Borrower thal the condemnor ollers fo
make an award or soltle a cloim {or damages, Borrowor fails to respond to Londer within 30 days after the date the nolice is
given, Londer is aulhorized to collect and apply tho proceeds, at its oplion, either to restoration or repair of the Property or
1o tho sums socured by this Security Instrumont, whather or not then dus.

Unless Lender and Borrower othocwise agroe in writing, any application of proceeds 1o principal shall noil extend or
posipone the due da’s.ol the menthly payments reforred to in paragraphs | and 2 or change the amount of such payments,

10. Borrosvor Noi Reloased; Forbearance By Londer Not a Waiver, Extonsion of the time for payment or
modilication of amortizition of the sums secured by this Securily Inslrumont granied by Lender to any successor in interest
of Borrower shall not oiwinto 1o reloaso the linbility of the original Barrower or Borrower's succossors in interest. Lendor
shall not be required tn _roramonce proceedings againsl any successor in intorest or refuse to extend time for payment or
otherwise modify amoriizitica of the sums socurod by this Security Instrument by roason ¢f any domand made by the
original Borrower or Borroweo ‘s successors in inleresl. Any lorboarance by Lender in exercising any right or remedy shall
nol bo & waiver of or proclude tho exercise of any right or romedy.

11. Successors and Assigris Bound; Joint and Severnl Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind rnd. beneifil the successors and assigns of Lendor and Borrower, subject to tho provisions
ol parngraph 17. Borrower's covencats and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Inslrumont but does not execule the Nots: (1) is co-signing this Socurity Instrument only to morigage, grant and convey that
Borrower’s interest in the Property undus'the terms of this Securily Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument;‘and (-} ngrees that Lender and any other Borrower may agree to oxtend, modily,
forboar or make any accommedalions with rogari (o tha terms of this Security Instrument or the Note withcut that
Borrower’s consent.

12. Loan Charges, If the loan securod Ly his Securily Inslrument is subject to a law which sets maximum loan
charges, and thatl low is linally interpreled so thal Ins’ in'ornst or other loan charges colleetod or to be collected in connection
wilth the loan oxcood tho permitted limits, then: (o) any“srich loan chorge shall bo reduced by the amount necossary to reduce
the charge to the pormitted limil; and (b) ony sums alreacy collocted from Barrower which oxceeded permitted limits will be
refunded lo Borrower, Londer may choose to moko this retund oy roducing the principal owed undar the Note or by making a
direct payment to Borrower. Il o refund reducos principal, tha recuction will be ireated as a partial prepayment without any
propaymeat charge under the Note.

t3. Lepisiation Affecting Lender’s Rights. 1f snactrient or oxpiration of applicable laws hes the eoffect of
rondering any provision of tho Note or this Security Instrument urenfirceable according lo ils terms, Lendor, at its option,
may require immediato payment in full of all sums secured by this Sccurity lastrument and may invoke any remedies
permitted by paragraph 19. [f Lender oxercises lhis option, Londor shal’ trie the stops spocified in the second paragraph of
paragraph 17,

14. Notices. Any nolice to Borrower provided for in this Security tnsirumen! shall be given by delivoring it or by
mailing it by firsl class mail unless applicable law requires use of another raothpyd. The nolice shall be direcled to the
Proporty Address or any other address Borrower dosigneles by notice to Lencor. Auy notice to Lender shall be given by
lirst class mail to Lender’s nddross sioted herein or any other anddress Londer desirnrics by nolice to Borrowor, Any notice
provided for in this Security Instrumenl shall bo deomed to have been given to Borroive: or Lendor whon given as provided in
this parograph.

158, Governing Law; Severability. This Socurily Instrument shall be governed 1y dederal law and the law of the
jurisdiction in which the Property is localod. In the avent that any provision or clause of thig Sceurily Instrument or the Note
conllicls with applicable law, such conflict shall not afioct other provisions of this Security Inst ument or the Note which can.
be given effeci without the conflicting provision. To this end the provisions of lhis Securily Insiruwaent and the Note are.
declared to be severable. -

16. Borrowor's Copy. Borrower shall be given one conlormed copy of the Note and of this Seruzily Instrument.

17. Transfer of the Properiy or a Benolicial Interost in Borrower. If all or any parl ol 4hn Property or any
interest in it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrcwir)is not a natural
person) withoul Lender’s prior wrilten consenl, Lender may, ot its oplion, require immediate payment o 21! of all sums
secured by this Security Instrumenl. Howover, this oplion shall not bo exercised by Lender il exerciso iz j.rohibited by
federal law as of the date of this Security Instrument.

i{ Lender enorcises this oplion, Lendor shall give Borrower notice of acceleration. The notice shall provide a period of
not loss than 30 days from the date the nolico is delivered or mailed wilhin which Borrower must pay nll sums secured by
this Security Instrumont, 1{ Borrowor fails to pry these sums prior to tho expiralion ol this pericd, Londer may invoke any
romedios permilied by this Security Instrumeat withoul further notlice or domand on Borrower.

18. Borrower’s Right to Reinstate, [{ Borrowor meets certain conditions, Borrower shall have the right lo have
onforcement of this Securily Instrument discontinued at any time prior to the eorlier of: {(a)} S days (or such other period as
applicoble law may specily lor reinsintement) bofare sale ol the Property pursuant lo any power of sale conlained in this
Security Instrument; or (b) eniry of o judgment enforcing this Securily Instrumeni. Those conditions are that Borrower: (a)
pays Londer oll sums which then would be duo under this Securily Insirument and tho Noto had ne acceloraiion occurred; (b)
cures any dofault ol any other covennnls or agreements; (c) pays all expenses incurred in enforcing this Security Insirument,
including, bul not limited io, rensonable attornoys' fees; and (d} takes such action as Lender may reasonably requira to
assure thal the lien of this Security Instrumenl, Lendec’s rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinsintement by Borrower, this Security Instrument and
the obligations secured hereby shall romain tully elfoctive as if no acceleration had oceurred. However, this right to reinstale
shall not apply in the case ol acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as Jollows:

19, Acceleration; Romedios, Lender shall give nolice to Borrower prior to acceleration lollowing Borrower's
broach of any covenant or agreemont in this Socur ity Instrumont {but not prior 1o accoleration under paragraphs 13and
17 unloss applicable law provides otherwise), The netico shall specify: {a) the default; (b) the action roquired o curo
the defauli;{c) a dato, not less than 30days from the date the notico is givon ta Borrowor, by which the default must be
cured; and {(d) that failure to cure the default on or beloro the date #pocified in the notico may result in nceoleration ol
the sumy secured by this Security Instrumant, foreclosure by judicial proceoding and sale of tho Property. The notice
shall further inform Borrowoer of the right to roinstate alter nccoleration and the right to assert in the foreclosure
praocoeding the non-existenceof n defautt or any other defense of Borrower toacceleration and loreclosure.[f the dofaul(
is not curod on or before tho date specified in tho notice, Lender at itsoption may require immediato paymeont in full of
all sums secured by this Security Insirument without furthor demund and may foreclose this Security Instrument by
judicial procoeding. Lender shall be entitled to colloct nll expenses incurrod in pursuing the remedies provided in this
paragraph 19, inciuding, but not limitod to, rensonabloattorneys’ feos and costs of title svidonce,

20. Lender in Possession. Upen acceloration undar paragraph 19or abandonmentof tho Preoperty andat any time prior to the
oxpiration of any period of redemption following judicial salo, Lender {in porson, by ngent or by judicially appointed receiver) shall
be antitled to sntor upon, {nke possossion of and manago the Property and to collect the ronts ol the Property including those past duo,
Any renls collected by Lender or the receivor shall be applied firsl 1o payment of tho cos!s of management of tho Property und
colloction ol rents, including, but not limitod o, receiver's fees, promiums on receivor’s bonds and reascnable attornoy s’ lees, and then
to tho suma socured by this Security Instrument.

21, Rolease, Upon paymont of all sums securod by this Security Instrument, Lender shall relense this Securily [nstrumont
without charge to Borsower, Borrower shall pay any recordation cosls,

22, Waiver 7y Himestend . Borrowasr waivesali right of homestoad exomption in the Property.

23, Riders to thi~ Security Instrument. If one or more riders are executed by Berrower and recorded together wilh this
Securily Instrument, tho c2vananis and agreomonis of each such rider shall be incorperated into and shall amend and supplement the
covenanis ond agreemonil of (his Security Instrument as if the rider(s) wore a part of this Security Instrument, [Check applicable
box{es)]

[] Adjustable Rote Pider [] Condominium Ridor [] 2-4 Fomily Rider

I:] Graduated Payment Ricer r___] Plannod Unit Development Rider

[] ©therls) [spocily]

BY SIGNING BELOW, Borrowor accer.ts and agrees to the lerms and covenantscontained in this Security Instrumont and in

any rider{s) executoed by Borrower and recorded wiZin 14, )
o Pt

A

it //—450§I)

~Borfow l’/

P g »

(fJ/"‘,?,( £ i’:'(lj:’ .. O RN :’c et 4—-—-“(8‘“”

Sfoetor, Kok,

JUNE" CHRTSTINE WAVBRIGHT T Borrower

/ (Seal)

~Botrower

(Seal)

~Borrower

STATE OF ILLINOIS,

1, THE UNDERSTIGNED , a Notary Public in and lur said counly and state,
do hereby certily that GRECORY LEE WAYBRIGHT AND JUNIE CHPISTINE WAYBIIGIT, HUSBAND _

AND WIFE , personally known {o me Iu‘bo tha some porson{s) whose name’s). * are

subscribed to the {oregoing insirument, appeared beforo me this day in persen, nnd acknawledgod that t he v
signed and delivored the said instrument o5 their free and voluntary oct, jor the uses and purposes {herein
sot forth,

Given under my hand and official seal, this 24th day of October , 19 BB,
My Commission expires: 2 /%-/7 ()

L%Q CAliz

Notary Pubtic

This instrumonl was propared by:

MEG PECZKOWSKI RETURN T0:
‘hame) SEARS MORTGAGE CORPORATION
LIBERTYVILLE, IL 60048 B30 SOUTH MILWAUKEE AVE
(AQarass) LIBERTYVILLE, [L 60048
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