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CONDOMINIUM RIDER LENDER'S ¢ 09-58-54216

THIS CONDOMINIUM RIBER is made this 25TH day of OCTCBER .19 88 .,
and is incorporated into and shall be deemed to smend and supplemont the Morligage, Deed of Trust or Socuwrity Daed
{the "Securily Instrumant”) o the same date given by lhe undorsigned (the “Borrovver*) to secure Borrower's Note to
SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION {the “Lendar”)
of the same dale and covering the Property described in the Security Instrument and located at:
2008 N, HALSTED, UMIT #1, CHICAGD, [iL S0657

Property Adaress]

The Properly includes a unit in, l1ogether with an undlvided interest in the common elements ol. a condominlum projoct

knovvn as:
GASLIGHT VILLAGE
[tiame o1 condominium Pm]ucl]

(the “Condominium Projoct”), Il the owners association o1 othor antity which acis tor the Condominium Projecl (\he
"Ownhefs Association”) holds tille to properly for the banelit or use of its members or shareholders, the Peoparty atso
inciudes Borrower's interest in the Owners Association and the uses, proceeds and bengfils of Borrowst's interest,

CONDOMINIUM COVENANTS. In addltion to tho cavenants and agreemonts mado i tha Socurity Instrument, Borrowver
and Londar further covenant and agfee as foHows:

A. Condominlum Obllgstions. Borrovwer shali parform all of Borrower's obligations under the Condominium Project's
Constituent’ Duguments, The "Conslituent Documents* are iho: (i} Declaration of any othor document which croates the
Condominium Praject: (i) by-~taws; (i} code of regulations: and (iv) other equivalent documents. Borrower shalt promptly
pay. vwhen due. al d’es and assessmenls imposed pursuant Lo the Constllvenl Docymenls.

B MHazerd Insurine). So long as the Owners Associstion maintains, with 8 genaeralty scceplod insurance cartier, 2
"master” or "blankel =pravy on the Condominium Project wwhich 15 satistaclory 10 lender and wvhich provides insyranco
coverage in the amoun's,  for the periods, and againsl the hazards Lender requires, including tire and hazards included
within the term “extended coroiate” Llhen:

(i} Londer wvaives (k2 Aresision in Unlfotrm Covenant 2 for the monthly payment to Lander of one-twoelfih of 1he
yearky premium ingtaiments iur hazard insurance on Lhe P:operty: and

(i} Borrower's obligation (unces Unifurm Covgnanl 5 to maintain hazard insutanco caverage on the Properly is
doernod satisfiod to the oxtenl thal the requirad caveradye is provided by lhe Owners Association policy.

Bortowar shall give Lender prompt nruce, of any lapse in taquired hazard insuranco coverage.

In the event of a distribution of ha'ard insurance proceeds in liou of reslaislion or ropair following & loss to the
Proparty, whethe! (o the unil Or lo commor. #iemenls, any procesds payable to Borrowaer are heroby assigned and shall
be paid 10 Lender for spplication to the sums-spoutod by lne Securily Instrument, wilh any excess paid ta Borrovwer,

C. Public Liabliity Insurance., Bortower sial’ *gke such actions as may be reasonsble 1o insure lhat the Owvhors
Associalion eaintains a public liabilily insurance polict accoptabie In form, amaunt, and &xtont of covorge (o Lendor,

D. Condemnation. The proceeds ol any award & ¢laim for damages, direcl o1 consoquantisl, payasble to Bortowar in
gonnoclion wilh any condemnalion or othet laking of "all or any patl of lho Property, whather ol the unil ot of the
common eloments, or fof any convoydnes in lisu of conworwnaiion, are hereby assipned and shall be paid to Lender, Such
procoeds shall be appliod by Leander lo the sums secuted by-wo Security Instrument as provided in Unitorm Covenant 9.

E. Lender's Prior Conszent, Borrower shall not, excepl.2ilri notice to Lender and with Loendot's prior weritten
consant, eithor partition or subdivido the Propetly or consent 1o:

(i) thoe abandohment of lermination of Ihe Condominium Peoluc!. excepl lor absndonment of terrminalion 1oguired
by law in the case of subslantial destruction by lire or ather casual’v~or in the case of a taking by condamnation of
ominent domain;

lii} any amandmaont 1o any pravision of the Constituen! [Documents il the prowvision is the the oxpross benefil ol
Lende:;

(iil) termination of p:ofessional managamant and assumption of self~mansge.nant of the QOwnors Association; or

(iv) any action which wwoutd have the affect ol tondering the public Habiliv, iniurance <oversge mainlainod by the
Owners Assocalion unacceplable to Lender.

F. Remodles. Il Borrower doas hot pay condominium dues and assessmonts when Cuv, then Lender may pay them,
Any amounts disbursed by Lander under this paragraph F shall bscome additiondl debt ol Rorrowoer secured by the
Security Instrument, Unless Borrower and Lender agres lo athor lerms o! payment, Lhose amoounis shall bear interest lrom
the date of disbursement at the Note rale and shall be payable, with interesl. upon nolice Wtron Londar o Borrower
roquesting payment,

BY SIGNING BELOW, Borrawer accopls end agrees lo the lerms qprovlsmns c lam@ tms Cond¢ minium  Ridor,
(Sonl)

(308

STEVEN P, KLEIN - “Borrewer

1.1
“Botrower

e dSeal)
~Horrower

MULTISTATE CONDOMINIUM RIDER - single Family - FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 12/8)
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\ MORTGAGE

THISMORTGAGE (“Security Instrument”) is given onOCTOBER 25,
19 BB Themorigeeoris STEVEN P. ELEIN A BACHELOR

(*Borrower™). This Secarity Instrument is givento . SEARS MORTGAGE CORPORATION

which is organized and existirg under the lawsof  THE STATE OF ORIO , and whose address is
300 KNIGHTSBRIDGE A'FWAY # 500 LINCOLNSHIRE, ILLINOIS 60069

{"'Lender™).
Borrower owes Lender the principat sjum of  NINETY THOUSAND DOLLARS AND 00/100

Dollars(74.8. § 90,000.00 ). This debt is evidenced by Borrower’s note
dated the snme dote as this Security Enstrumens (“idote™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon NOVEMBER 1. 2018 This Seeurity Instrument
secures to Lender: (u) the repayment of the debt/evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of sl other sums, wit' nierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrenvel”s covenants ind agreements undes this Security Instrument and
the Nale. For this purpose, Borrower does hereby mortgr ge, grant and convey to Lender the following described property

tocated in COOK County, Illinois:
UNIT 2908~1 IN GASLIGHT VILLAGE CONDOMINIUM AS DELINEATED ON SURVEY OF THR
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (M¢REINAFTER REFERRED TO AS
“PARCEL"): LOTS 19 TO 29, BOTH INCLUSIVE IN 81U2K 2 IN WOODLAND SUBDIVISION
OF THE EAST 1/2 OF BLOCK 5 IN CANAL TRUSTEE'S SULPIVISION OF THE EAST 1/2 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, FAST OF TIE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, AND LOTS 28 T/~ 29 IN BLOCK 1 IN WOODLAND
SUBDIVISION OF THE EAST 1/2 OF BLOCK 5 IN CANAL TRUSTEE'S SUBDIVISION OF THE
EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, RASY OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECOLKC,'L DECEMBER 19, 1890
IN BOOK 45 OF PLATS, PAGE 27, AS DOCUMENT NUMBER 1391238, 1K COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A' TO THF DEULAPATION MADE BY
PARKWAY BANK AND TRUST COMPANY, AS TRUSTEE, UNDER TRUST AGREEMINT DATED MAY
16, 1969 AND KNOWN AS TRUST NUMBER 1049, RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENY NUMBER 24266331, AND
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNIY. JLLINQGIS
AS DOCUMENT NUMBER 2990817, TOGETHER WITH AN UNDIVIDED 1.3146 PERCEXT
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY 4¢3
SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH 1IN SAIn
DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER (S): 14-29-222-036-1006 VOLUME NUMBER 488.

which has the address of 2908 N. HALSTRR,fl ' CHICAGO  |c,

Minois 60657 ("Property Address™);
[2ip Code]

ToGETHER WiTH all the improvements now or herenfter erected on the property, and all easements, righis,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or
hereafier u part of the property. All replrcements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred to in this Security Instrument ns the Praperty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Rorrower warrunts and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to censtitute 2 uniform security instrument covering real praperty.

ILLINOIS —singie  Famity-—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

f@.“- 8 Il Joroa; VMP MORTGAGE SORMS ¢ (3137702-8100 « (800:521-7201
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I Lender reguired motigage insurance as a condition of m.\king the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurunce terminates in accordance with Borrower's and Lender’s written agreement or applicable luw.

8. lInspection. Lender or its agent may make reasonable enlries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

9. Condemnation, The proceeds ol uny award or cluim for damages, direct o1 conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied (0 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrawer. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vatue of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
raake an award or rattle u claim for damages, Borrower fails to respond to Lender within 30 days sfier the date the notice s
given, Lender is cuthorized to vollect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender «<ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (b monthly payments referred to in paragraphs 1 and 2 or chuange the amount of such payments,

10, Borrower Mot ‘leleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizatica.of the sums secured by this Security Instrumment granted by Lender 10 any successor in
interest of Borrower shall nov ojeezte 1o reiease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor duation of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the bxoreiae of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefi” the suceessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenaats and agreements shall be joint and sevesal. Any Borrower who co-signs this Security
Instrument bul does nat execute the Note: (i) is'co signing this Security Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under the'tzems of this Securily Instrument; (b} is not personally obligated to pay
the sums secured by this Security instrument; and ) sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or mmke any accommodations with régard to the terms of this Security Instrument or the Noie without
that Borrower's consent.

12, Loan Charges. If the loan sccured by this Sedurity Instrument is subject to a law which sets maximum loan
churges, and that law is finally interpreted so that the intersst or other lonn charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (22 iy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svaes already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/io neke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1T a refund ridices principal, the reduction will be treated as a
partial prepaymeni without any prepayment charge under the Note.

13, lLegislation Affecting Lender’s Rights. If enactment or expirzion of applicable taws hus the effect of
rendering any provision of the Nole or this Security Instrament unenforceable according to its terms, Lender, ot its option,
may reguire immedinte payment in full of all sums secured by this Security fnsrrument and snay invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stps specified in the second paragraph of
paragraph 17,

14, Notices, Any nolice to Borrower provided for in this Security Instrument Ziail e given by delivering it or by
mailing it by first class mail unlbess applicable law requires use of another method. The nptice shall be direeted 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by naticesoorrower, Any notice
pravided for in this Security [nsirnment shall be deemed to have been given to Borrower or Lendr whien given us provided
in this paragraph.

15, Governing Law; Severability,  This Secority Instrument shnll be governed by federal e 2ad the law of the
Jjurisdiction in which the Property is located. In the event that any provision or cliuse of this Security Fasirument or the
MNote conflicts with applicable law, such conflict shall not affect other provisions ol this Sceurity Instrumerioor the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiurient and the
Note are declared 1o be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Enstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., 11 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o nntural
person) without Lender’s prio written consent, Lender may, at #ts option, reguire immediate payment in fali of all sums
secured by this Security Instrument, Fowever, this oplion slmll not be exercised by Lender if exercise is prohibited by
Tederal law as of the date of this Su.urlly Instrument.

H Lender exercises this option, Leader shall give Bormwu notice of acceleration. The notice shall provide s period
of not less than 30 days frem the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails Lo pay {hese sums prior to the expiration ol this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Horrower,

18, Borrower's Right to Reinstate,  [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time print to the earlier of: (u) 5 days {or such other period as
applicable law may specily for reinstatement) before sitle of the Property pursusnt to any power ol sale contained in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower:
{n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, bul not limited to, reasonable uttorneys' fees; and (d) 1akes such action as Lender miay
reasonably require 1o assure that the lien ol this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums seceured by this Security Instrument shall comiinue unchanged. Upon reinstatement by
Rorrower, this Security nstrument und the obligations secured hereby shall remain Tully effeetive as if po aceeleration had
occurred. However, this right to reinstate shall not apply in the casc of neceleration under paragraphs 13or 17
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