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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 19TH day of OCTOBER, 1988 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower’s HNote to
MARGARETTEN AND COMPANY INC, (the "Lender")} of the same date and
covering the property described in the Security Instrument Jlocated
at: 15639 MINERVA_AVENUE, DOLTCON, ILLINDIS 60419

ADCITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender  further covenant and agree as
follows:

The mortgages shall, with the prior approval of the Federal Housing
Commissioner, o his designee, declare all sums séciired by this Mortgage to be
immediately due<end payable if all or a part of the property is sold or
otherwise transterred (other than by devise, descent or operation of Taw) by
the mortgagor, pursusat to a contract of sale executed not later than 12
months after the date on which the Mortgage is endorsed for insurance, to a
purchaser whose credit’ ‘has not been approved in accordance with the
requirements of the Commisrioner. (If the property is not the principal or
secondary yesidence of the mortgagor, "24 months" must be substituted for "12

months".)
?/er? /7::7[ 19 /59

Borrover] s Signfture Date ’
v

f Vdﬂ‘e" (24 & _&C/]//q;/??f
éorrnwnr’s Signature Date 4

3/88 FHA Assumption Rider

[

8008bLE




>i1afE:  ILLINOIS FHAZ: 131-5534366-703 FILE #: 62101234

s 1] ) 4 DE I“i
. 74 — .

" o (v
and MARGARETTEN ¥ cévrary, “INC, dated OCTOBER 19

- 19 88 1s deemed to amend and supplement the Mortraze of same date as follows:
) AND SAID MORTGAGOR covenanis and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises. anything
that may impair the value thercof, or of the security intended 10 be eifected by virtue of this instrument; not to
suffer any lien of mechanics men or matcrial men to attach (o said premises; to pay to the Morigagee. as here-
inafter provided, until said note is fullypaid, (1) 2 sum sufficicnt to pay all 1axes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of lllinots, or of the county, town,
village, or city in which the said land is situate, upon the Marigagor on account of the ownership thereofs (2)
a sum sufficient to kecep all buildings that may at any time be on said premises, during the continuance of said
indcbtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Morigagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that far taxes Or assessments on said premises, or to keep said premises in good repair, the .
Nortgagee may pay such taxes, assessments, and insurance premiums, when duc, and may make such repairs
to the property herein morigaged as in its discretion it may deem necessary {for the proper prescrvaiion thercof,
and any moneys so paid or expended shall become so much additional indebtedness, sccured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premises, il not otherwise paid by the Morigagor.

it is expressly provided, however (all other provisions of this morigage to the contrary notwithstanding),
that the Morigaegze.stall not be required nor shall it have the right to pay, discharge, or remove any 1ax, 255655~
ment, or tax lien upor-or against the premiscs described herein or any part thereof or the improvements situated
thereon, so long as ahs Morigagor shall, in pood faith, contest the same or the validity thercol by appropriate
lega! proceedings broueh. in a court of competent jurisdiction, which shall operate o prevent the collection of
the tax, assessment, or Veén so contested and the sale or florfeiture of the said premises or any part thercof to
satisiy the same. .

AND the said Mortgagor furrier covenants and agrees as follows:

That privilege is reseved to nay the debt in whole or in part on any installment
due date. - . ' .

That, together with, and in addition to, the menthly payments of the principal and interest payable under the
terms of the note secured hereby, the Morigagor will pay to the Morigagee, on the first day of each month until
the said note is fully paid, the following sums:

(a) A sum equal 10 the ground reats. if any, next due, plus the peemiums that will next become due and payable on
policies of fire and other harzard insurance covering the mortpared propeny. plus 1axes and assessmenis next due
on the mortpaged property {all as csumated by the Morgagee) less 2] sumo already paid theretor divided by the
number of months 10 clapse before one month prior 10 the date when such ground rents, premiums, laxes and as-
sessments will become delinouent, such sums 1o be held by Morigagee 1n (it 1o pay said ground renls, premeums,
taxcs and special assessments: and

(b) All pavmenis mentioned in the 1wo preceding subsections of this paragraph and a' pavmenis 10 be made under the
note securcd heteby shall be added toecther and the aggrerate amount thereo! ihall bl paid by the Moripzgoer each
month in a single payment to be apphed by the Martpapee 10 the {olluwing stems 1n the ordir ser-forth:

interest on the note sccurcd hercby; and
amortization of the gnngipal of the said note,

Any deficitney in the amoum of any suth apprepaie momhly paymeni shall, unless made pood by ‘ne Mortgagor prior
to the due date of the next such payment,s constitute an event ot default uwnder this mottpage, The Miortsagee may col-
leet a *‘late charge' not to ¢xceed four cents (4%) for cach dollar ($1) for cach payment maore than Tifteen {15) days in
arrears, (o cover the extra expense involved in handling delinquent payments, (a)

If the total of the payments made by the Mortgagor under subsection (%Xof the preceding paraprapa sh?.ll exceed
the amount of the payments actually made by the Morigagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if 1he Yoan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Marigagor, or refunded to the Morigagor. IT, however, the monthly paymenis
made by the Mortgagor under subsection (&) of the preccding paragraph shall noi be sufficient to pay sround
rems, 1laxes, and assessments, Of INSUTANce premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on
or before the daie when payment of such ground rents, taxes, assessments, of insurance premiums shall be due,
1T at any time the Morigapor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the cntire indebtedness represented thercby, the Morigagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
subsection {a) of the preceding paragraph which the Mortgagce has not become cbligated 10 pay to the Secretary
of Housing and Urban Development, and any balance remaining in ihe funds 2ccumulated under the provisions
of subsccthion (&7 of the preceding parapraph. If there shall be a default under any of the provisions of this
maortgage resulting in 2 public sale of the premises covered hereby, or if the Morigagee acquires the property
otherwise after delault, the Morigagee shall apply, at the time of the commencement of such proceedings or at
the time the praoperty is otherwise acquired, the balance then remaining in the funds accumulated under sub-
scction (&) of the preceding paragraph as a credit against the amount off principal}then remaining unpaid under
said note and shall properly adjust any payments which shall have begHl made er subsection (a) of the pre-

ceding paragraph. " !

{(TI[)I proumsd rents, 1t any, 1axes, special assessments, live, and other bazard insurance premivmy,
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mortgages insured under the one- to
four-family provisions of the National

Housing Act.
MORTGAGE
THIS INDENTURE, Made this 18¢h dayof October, 198 , between
ARNOLD P HERARD,  AND MARIE ARDREE HERARD, , HIS WIFE 37 45008
' % \ ‘ , Mortgagor, and
| 3 MARGARETTEN & COMPANY, INC.
‘\.
?_ a corporatfon orgamzed and existing under the laws of the State of New Jersey and authorized to
do business; in.the.state of Ilhnms. Mongagee.
WITNESSETH: That. whereas the Mortgagor is Justly mdebted to the Mongagee as 1s evndenced by a certam Promnssory
MNofe bearifig even date herewith, in'the principal sum of
Fifty Thcq~Fnd 'and 00/100
Dollars (¢ - 50 000.00 ) payable with’ interest at the rate of
.Ten AND One-+Half Per Centum
pcrccntum( 107 JAND S 1/2

%) per annum on the unpaid balance until paid, and made payable to the order
of the Martgagee at its ofiice

in Iselin, New Jaircey 08830

or at such other place as the holder may designate in w'riting. and delivered; the said principal and interest being payable in
‘monthly instaliments of

Four Hundred Fifty- Sewrnr and 507100
Dollars (. 457 .50 ) on.the first day of Dec ember 1, 1988 , and a like sum on

the first day of each and every month thereaft’r urtil the note.is fully paid, except that thc final payment of principal and inter-
est, if not sooner paid; shall be due and payable on the first day of November, 2018

. NOW, THEREFORE, the said Mortgagor, for'the bitter securing of the payment of the said principal sum of money and
interest and the pcrformance of the covenants and agi =inents herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors ot assigus, t'c ‘ollowing described Real Esiate situate, lying, and being in the
county of COOK and the State of IHinois, to wit:

LOT 81 IN 2ND ADDITION TO ALMAR MEADOUWS BEING A SUBDIVISION OF

PART OF LOTS 4 AND 5 IN THE PARTITIQN GF THAT PART OF THE WEST

1/2 OF SECTION 14, TOWNSHIP 38 NORTH, '®AMGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, LYING NORTH OF 4ME RIVER AND THE EAST

1/2 OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP. 36 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILROAD LAND)

ACCORDING TO THE PLAT OF SAID ADDITION TO ALNMAR MEADOWS

REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES GF COOK

COUNTY, ILLINOIS, ON APRIL 289, 1960, AS DDCUMENT NO. 1918443, IN

COOK-COUNTY, ILLINOIS. PERMANENT TAX NO. 25-13-153-007
15639 MINERVA AVE, DOLTCN, IL 60419

80OSYLE

TOGETHER with all and singular the tenements, heredntaments and appurtenances thereunto belongmg, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplving or distributing heat, hght
water, or power, and all plumbmg and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate; right, title, and interest of the said Mortgagor in and to said premises,

TO HAVE AND TO HOLD the above-described 'prcmises, with the appurtenances and fixtures, untd the said Martgagee,
its successors and assigns; forever, for the;purposes and uses herein.set forth, free from all rights and benefits.under and by vir-

tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly rélease and waive,

1LLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR.-1201 (3/86)

HUD-92116M (5-80)

Replaces IL-701 (Rev. 7/85}
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove descri

THAT HE WILL KEEP the improvements now existing or hereafter erected on the morrgag@d property, insured as may be required
from time to time by the Mortgagee against loss by ¥ire and other hazard, casuzlties and commgeacles in such amounts and for such periods
as may be required by the Morigegee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore.

All insurance shall be cairied in companics approved by the Morigagee and the policies and renewals thereof shall be held by the Mon-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and eack. insurance company
concerned is hereby authorized and direcied to make payment for such loss directly 1o the Mortgagee instead of to the Mortgagor and the
Morigagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagec at its option ecither to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of loreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor
in and to any insurance policies then in force shall pass to the purchaser or grantee.

. THAT if the premises, or any part thercof; be condemned under any:power of eminent domain, or acquired: for a public use, the
damages, proceeds, and the consideration for such acquisition; to the extent of the full amount of indebtedness upen this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Morigagee
1o be applied by it on pccount of the indebledness secured hereby, whether or not.

"THE MORTGAGU® FURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing A<« within 60 deys from the daie hereof (written statement of any officer of the Department of Housing and Urban
Developmem or authorize(: asent of the Secretary of Housing and Urban Development dated subsequent 1o the 60 days’ time from the date
of this Mortgage; dcclmmg wi iasure sajd Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder of the Note may, at « cptian, declare all sums secured hereby immediately due and payabie.

“IN THE EVENT of default in riaking any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after. thc duc date thercof, orin :ase of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together witk accrued interest thereon, shall, at the election of the Mortgagee, without notice, become im-

mediately due and payable.

AND IN, THE EVEN’I‘ that the whole of saj. debt is declared to be due, the Mortgagce shall have the nght immediately to foreclose this
Mortgage, and .upon the Flmg of any bitl for that prarpoase, the court in which such bill is filed may at any time thereafter, sither before or
after sale, and without notice to the said Mortgago', or uny party clau-rung under said Mortgagor, and without rcgnrd 10 the solvency or in-
solvency at the time of such applications for appoinumeniaf a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the inde 1teuness secured heceby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity «.f 1+ dempticn, as a homestead, enter an order placing the Mortgagee in possessmn
of the premises, or appoint a receiver for the benefit of the ivioriragee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of salz and a deficiency, during the full statutory penod of redemption, and such
rents,'issués, and profits when collected may be app]l:d toward tk< puyment of the indebtedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abhote described prcmlscs under an order of a ceurt in which an acticn
is pcndmg to foreclose this Mortgage or a subsequent mortgage, the said (viosigagee, in its discretion, may: keep the said premises in good
repair;- pay, such.current or back taxes and assessments as may be due on ins seid premises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; lease the said premises 10 tne Morlgagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; ¢sllict and receive the rents, issues, and prefits for the use of
the premises hersinabove described; and employ other persons and expend itself =L¢n amounts as are reasonably necessary 1o carry out the

provisicns of this paragraph.

AND [N CASE OF FORECLOSURE of this Mortgage <.y said Mortgagee in any cour: ~ilaw or equily, a reasonable suimn shall be al-
iowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceeding, and also for all outlays for documentary
evidence and the cost.of a complete abstract of title for the purpose of such foreclosure; and ip-cas: of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and exp7, scs,-and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, 50 made parties, for services in such suit or procecdings, shail be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become 50 much additional 13uebtedness secured hereby and be

allowed in any decree forectosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this.Mortgage and be paid out of the piotes s nf any sale mmade in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including a7orieys’, solicitors', and
stenographers’ fees, outlays for documentary evidence and cest of said abstract and examination of title; {2) all tne/mSaies advanced by the
Morigagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in te Note secured hereby,
from the time such advances are made; {3) all the accrued inlerest remaining unpaid on the indebtedness hereby secured. (4! all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null and void snd Mortgagee will, within (30) duys after written demand
therefor hy Mortgagor, exccute a release or satisfaction of this Mortgage, and Mortgagor hercby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction by Mortgagee )

IT IS EXPRESSLY AGREED that no extension of the time f‘ or payment of the debl hereby secured given by the Mortgasec {0 any sue-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor.

8008FLL
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