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NOTE D

STRUMENT PREPARED BY:

UNOFFICIAL COPYen,

2GG'T WHEN RECORDED MAIL T
3749951 HOME BAVINGS or AMERICA
’ : PO 8OX 7072
PASADENA, CALIFORMNIA 91100-7078

ALL NOTICER TO LENDER SHALL B2
MAILED Oft DELIVERED TO THE ABOVE
T ‘ ADDRESS.
Mortgage and Assignmaent of Rents ‘
ADJUSTABLE INTEAEET RATE LOAN LOAN NO. 970231 ~-7

This Morigaga, madns shis 28th dayof . OCTOBER, 1988 . batween
TELEMACHOS LITAG AMD LLUDMILA LITAS, HUGBAND AND WIFE

nerain calied BORNOWER, whose address is 6732 NORTH DCONTD AVEWUE ‘
. ‘ (number and strast)
CHICASD '
[l28N

Jand

and HOME SAVINGS or AMERNILZ. F.A, & corpofation herein callad LENDER, whose oddreas is P.O. Box 7078, Panadana,
California 81100-TO7S. .

WITNESSETH: Borrower harsby grants. c-nveys, morigages and warrants 10 Lander-the real propery legafly describad as
THE SOUTH 33 FEET OF THE NCxU'd &4 FEET OF LOT THIRTY EIGHT (3@) IN MUNDAY'S ADDITION 7O
CHITAGG, OF LOT ONE (1) AND THF MRTHEASTERLY 33 FEET OF LOTS 2, 3, 4,5 AND & IN THE
SUBDIVISION OF THAT PART OF TWE EAST HALF (1/2) OF THE SOUTH EAST QUARTER (1/4) OF
GECTION 36, TOMNSHIP 41 NORTH, RAANY: 12, EAST OF THE THIRD PRINCIPA. MERIDIAM, LYING

NONTH OF THE RAILROAD, ALSO PART OF B).OZK TEENTY SIX (24), IN EDISON PARK IN THE YOWM
OF HAIN.

v

COMNGAR.Y KMOMN AB 473X MORTH ODGNTO AVENLS,  CHICAG0, IL. 40631

PTHI 09~36~404-024-0000

Together with alf interest which Borrower now has of may hergafter acguire in or to sald proparty, and inand to’ av.all easementagnd rights
of way sppurtensnt thereic; and (b all bulidings, structures, improvemenis, fixtures and appurtenances now c. ~reafter placed thereon,
inchuding, but ot fimited 10, &li npparatus and equipment, whethaer or not physically affixed to tho land or any bunsding, used to provide or
supply glr-cocling, sir-conditioning, heat. gas, watar, light, power, refrigeration, ventitation, laundgry, drying, dishwus*ing, garbaga disposal
or other services; and ail wasie vant systoms, antennas, pool equipmaent, window coverings, dragpes and drapety 1ade, carpeting and floor
covering, lwnlngu. ranges, ovens, water heaters and sitached cabinets; it being intanded and agreed that sucl it.my be conclusively
dasmed to be affixed to end to be part of the reel proparty that ia conveyed heruby; and (c) all water and water ridhis {whether or not
appurtenant. Borrower agroes to axacute and deliver, from time to time, such turtherinsiruments as may be requested oy Lender to contirm
tha en of this Mortgage on any such propertias. The proparties conveyed to L.ender hereunder are hereinafier referred to as
“such property.” - . ) : c-
" The Borrower abaolutely and iri-vocably grants, transfers and assigns to Lander the rents, income, issues, and profits of all property

" cowerad by this Mortgage. .

FOR THE PURPQSE OF SECURING: ' ‘
{¥) Paymeniofthesum ol $ 1264 ,400.00 witivinterast thereon, according to the terms of a promissory °

' _n¢t!) _bl' evan dite herewith and having a final maturity date of -~ NOVEMBER 10, 2018 made by Borrowar,
' payatino to Lendar or order, end all modifications extansions of ranewas thereot, (2) Payment of such sums as may be incurred, pala out, of:

I renewsls themeol, (3, Performance of sach agreaement of Borrower conteined herein or incorporated hereln by referance or contained in -

advanced by Lender, or may otherwise be dus to Lends, under any provision of this Mortgage and all modificstions, axtansions or.

any pupers axscuted by Borrowst ralating to {he loan ascured hereby, {4} Pertormance, if the loan secured haratyy of ary pait theroof is for,

e puipess of constructing improvamants on siuch proparty, of aach provision or agreement of Berrowar contalned i any buidding losn

Agroemani of GIhOT agreemont Dbtesn Borrower ana Lender relating.io such property. (5) The perlormance and kseping by Borrower ol
£25h 0t the covenants apsd agrgsmanie tagquiréd to be kept and performed by Borrower pursuant 1o'the tarma ofany ienas and any and all

- oty instruments croating Forrowers inierestin.cr defining. Borrowar's right In respect to sush property. (3)-Comphiancs by Befrover, with '
" gachendever, qunetery provision 15 He performes by Borrowar under any declaration of zovenants, condititivaandreatrisiioht pertaining

- 10 st RTOPETTY OF any. decigratist ol condominium-ownarship:and upon written requaest of Lender, the anfornement b Bofrowerof any. . ’

-LOVERAnt 10 pay malnienande o other charges, ifthe same have not Been paid o: vahd legalsteps taken fo enfdiy sichipaynient within 90 '

L dayvs alter SUCH willion raquoey is imade, (7). Al i.andar's option; payment, with Interest theraon, of any athet sitesant or

- inpevadt of Borrwar, (BY Pattormiknce of all agreaments of Hotrewerto pay fecs and charad o the Lencerwhelthararaat hersinsotforth. s

i y r e } “ltiire Indobtodnosa
or oidigation of Borrower (o shany successor ininterest of Borrower 1o such property) dusic Lendar, whithericrasted dirsctiy or acguired
by abaGIGE OF CORLNQSN{ do%igamami, whatherdue or nol, whether ctitérwise secured'ornet, opwhether exlsting stthy timeé of the execu
tion of thio Mertgead ov praing thetaaiter, tha axercise of such dutivn (o be'svidencsd by s nelics Inwsiting 16 Borrower or ahy succedsorin:

" {8 Peyment 0f chamed, a5 siitwed Dy law when such, chﬁrggs;,‘am--’ﬂ_lalda.‘_ !e'r‘-‘qn‘y,’wst&gqrhqn! regarding the obligstion secured

o
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{24) Fulurs Advances. UMN @FFI@&A&:N!&\ ptlpyt,hls !'\Amtgage. may make Fu,tur'a', -
Advances to Borrowar. Such Fdtw T indere | 8 wtfiid Morighge when evidenced Dy promiusory

]

r
. haotas siating that said nuies are securad hersby. At no Ume shall the principal amoun of the Indebtedness secured by this Moripage, not
including suma advanced In accordance hgrewith to protect the security of this Moripage. axceed the origine! amount ol the Noto

plus - 126,400.00 L !

(25} inspectico and Business Records. Londer al any time during the continudtion of this Mortgage may enter knd Inspect such
preparty at any regsonsidie iime. Borrower agreea that in the eventihet such propsriy 1a now or hereatter ussd for commerclal or residentiat
income gurposes, that whan requestad by Lander, Borrower will prompily deliver to Lender such certifiod financial siatements and protit
andlogs statemants of such types and at such interve!s as may be requirec by Lenderwhich will be in form and content prapared according
to the gunerally accepied acsounting orinciples and practices, which statements shall cover the financlal operations refating to such
propedty, and Borrower further sgreas, whan requasted by Lendar, to promplly deliver, In writing such further apdiional information as
raquirad by Lender redating to any of such financiel statemania . a

{25; Qoverning Law: Severability. The loan ascured by ihis Morigags s made pursuant to, and shall be construed and governac by,
the iawa of the United Siates and tha ruigs and regulations promulgried tharsunder, including the federal laws, ruies and regulaticns for

] i federal savings and loan associations If any peragraph, clause or provision of this Mortgage or the nole or any other notes or obligations

¥ secured by this Mortgsge is detarmined by a court of comaetent jurisdiction to be void, invalic or uneniforcaable, such decislon shal stfect

cnily those paragmphs, clausss of crawislons so detarmined and shah 7ol aflect the remaining paragraphs, clauses and provisions of this
- Muorigage ar the nale ar other nofes secured by 11ila Morigepe. ' .

127y Offsets. No indebledness securad by this Mortgage shall be ofiset or comipenzutod or shall be deamed (o have been offsef or
comnansatgd by all or pert of any clalm, cause of actlon, countsrcialm or part of any ¢lalm, cause of actionh, cousterclalm 6r crosscialm,
whaether figuidated or unilquidated, which Borrower now or hareatter may have or mey clakn to have aygains! Lender; and, In respect 2o+
the indebtedness now or harsialter secured heraby, Borrower waives. 1o tha fuliest extent permitled by low, any and all rights of offsn!
wilich Sorrower now or hargalter may havs of Claim 1o biave in respact 1o nli or part of the Indsebtedness securad hareby, and turthoer
waives the benefits of any applicable law, regulanon or procedurs which provides cor substantially provides that, where cross-demonds for
money have sxisted belw:+n parscna &l any point in lime when nelther demand was baired by the applicuble statute of imitatiens, and an
artlon is therealter commanced by one such parson, the othar peraocn may asgert in his answer the dalense of payment In thel the two
demands are compensatec sa far as they equal each other, notwithstanding that an indepsncent action assurting Pis clalm would at the
tima of ing kis anr .ver be barrad, by the applicable statute of limitations, ' . o

(28) Wisreprasentainn or Nondisclosura. SBorrowar has made certal written representations nrd disclosures in ordor 1o induce |
Lender to make the Jors svidenced by the note or notes which this Mortgrga secures, and in the event that Borrower has made any
misrenragentalion of matrria fact or failed io disciose any matarial fact, Lendsr, at its ophion and withau! prior notica, shall have the1ight 1o
- declg’:‘the indabtadness ~ucirad by this Mort Jage, irraspective of the maturity dato specified in the note o1 notes, immadiately due and

payanle. )

(29) Waiver of Homestexsa Surrower hersby woives all right of homastead exemption in such property. . ‘

{30) Notics to Rorrower. Aav natice to the Borrowar proviced for in the note or this Mortgage shall be deemed given whun il is °
deposited In the Unitad States maV, poliage prepaid, addressed to the Borrower at the address of the Bortower as it appears in Lendars
records pertaining 10 the 1can evideicr/d by the note at tha time notice 18 glven,

{31} Genweral Provisierns. (a) This I4igage spplies to. inures v the benalit of, and binds, all parties hereto, their heirs, legatess,
deviseas, administrators, executars, successors and assigna. (b The term “Lender” shal! mearn-the owner and holder {inctuding a pledoas)
of any note sacured Rareby, whethar or not nar e as Lender herain. (C} Wherever the contex! so 1agulras, the muaculine gender includes
the feminine and nauter, tne singuiar numberinicdas the piural, and vice versa, {d) Caplions and paragraph hoaoings usod hereln ure for
conveniance only, are not a part of this Morgage =nd sha!l not be used In construing if, i

132} Adlustabls Rate Morigege Provislons. The Note which this Mortgage sscures is an adjustable morigage loan on which ths
intereat raia may be adjustaed from lima te hine in accordance with a months increrse or decresse Inan ndex, all as piovided in said Note.

. From tima to time the monthly instaliman! paymaerta dje nndar sald Nate may not be aufiicient to pey all interest due In which case unpsig
interest will ba added to principal. In no case shell vy npaid intgrast added to thea princlpel sxcesd 150% of the oripinnl principal
indebtacness . .

BCRARCWER MISUNSBTE THAT A CONY OF ANY NOTICE OF DEFAULT ANDOF ANY N TICRLOP SALE REREUNCER BE MAILED TO BORROWER AT THE ADDRESS HEREISABDVE 8ETFORTH,

Signafure of Borrower . . i T

; N Codh edd [ho

TELEMACHOS L1TAS ‘ C O CLARW LA LITAS
_ State of Hlinaia ij(:‘ft‘ N : County ss:
', ‘\(‘;w co it Bess g/t A a notary puithc in and tor said co aniy and state, do hereby cettily that

B

TELEMACHOS LITAS AND LUDMILA LITAS, HUSHAND AND WIFE

s ponaily known to ma ic be the same per3on(s) whose nameis) ARE  subscribed to the toregonsg bat-umen), appeared betore

~ methin day in peraon, and achnowledged thet THEY sipnegd and delivéred t$he same inslrument as TWEIR repandvoiuniary
act, for 1he uses and purposes thersin sey forth, U ) ) 7 e
Given undar my hand and official seal, this > day of C}‘-\;f’fﬂ Ay L1 XS

N
s

My commisaion expires: G :’:1}’} ¢

Notady Publet ¢
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