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ey TO HAVE AND TO HOLD the nhove-described premises, with the apporienfinecy abd Tixtures, unto the njid ' Morigagee,
iis‘ SUCCESSOTS and assigns, forever, for the purposes and uses herein set forth, ree from all rights and benefits under and
. byvirtwe of the Horesicad Exemption Laws of the State of 1ltinois, which said rights and bencfiis the said Morigagor

" does hereby expressly 1¢lease and waive.
AND SAID MORTGACOR covenants and agrees:

! To keep said premises in (sucd repair, and not 1o do, or permit to be done, vpon said premises, anything that may
impair the value thereof, or af tn2 sezurity intended to be effected by virtue of this instrument; not to suffer any lien of
- mechanics men or material men to/aliach to said premises; o pay 1o the Morigagee, as hereinafier provided, until said
" note is folly paid, (1) a sum sufficie’:i 10 pay all taxes and assessments on said premises, or any tax or assessment that
" may be levied by authority of 1he State of iilinois, or of the county, town, village, or city in which the said land is situate,
upon the Mortgagor on account of the ownership thereaf; (2) a sum sufficient o keep all buildings that may at any time
be on sald premises, during the continuance of wuid indebtedness, insured for the benefit of the Morigagee in such type
or types of hazard insurance, and in such amounts, as may be reqoired by the Mortgagee. ‘

In case of the refusal or neglect of the Mortgagor v make such payments, or 10 satisly any prior lien or incwmibrance
other than that for taxes or assessments on said prem,ses, or to keep said premises in good repair, the Morigagee 'may pay
such taxes, assessmems, and insurance premiums, whend ie, and may make such repairs to the property herein mortgaged
as may reasonably be deemed necessary for the proper presirvation thereof, and any moneys so paid or expended-shall
become so much additional indebtedness, secured by this mort rage. shall bear interest at the rate provided for in the principal
indebiedness, shall be payable thirty. (30) days afier.demand and sh:ill be paid out of proceeds of the sale of the mortgaged

premises, if not otherwise paid by the Mortgagor. -
Upon the request of the Morigagee the Mortgagor shali execute ard scliver a supplemental note or notes for the sum
or sums advanced by the Mortgagee for the nlteration, modernization, improsement, maintenance, or repair of said premises,
for Iaxes or assessments against the same and for any other purpase anthorized her2under. Said note or notes shall be secured
hereby on a parlty with and as fully as il the advance evidenced thereby werd included in the note first described above,
Said supplemenial note or notes shall bear interest al the rate provided for in the jincipal indebtedness and shall be payable
in approximately equal monthly payments For such period as may be agreed uper vy the creditor and debior. Failing to
agree on the maturity, the wholé'of thé sum or sums so advanced shall be due and poyakie thirty (30) days afier demand
by the credifor. In no event shall the maturity extend beyond the ultimate maturily ¢f/ine’ note first described above,

Ii is expressly provided, however (all other provisions of this mortgage lo the contrary naiwithstanding}, thar the Mort-
gagee shall not be required Hor shall it have the right te pay, discharge, or remove any tax, asiessiaent, or 1ax lien upon
or against the premises described herein or any part thereof or the improvements sitzated thereon, .o Vine as the Mortgagor .

- shall, in good faith, contest the same or the validity thercofl by appropriate legal proceedings brougat 1.8 court of compe-.y
tept jurisdiction, which shall operate to prevent the collection of the tax, assessment, or lien 50 contrsicd and the sale or
forfeilure of the said premises or any parti thereof (o satisfy the same.

AND the said Mortgagor further covenants and agrees as lollows:

Privilege is reserved to prepay al any time, without premium or fee, the entire indebtedness or any parl thercof nol
Jess than the amount of one‘installment,” or one hundred dohiars ($100.60}, whichever is Jess. Prepayment in full shall be
credited on the date received., Partial prepayment, other than on an installment due date, need not be credited until the
next following installmeént dué date or thirfy ‘days after such prepayment, whichever is carlier,

Together with, and in addition to, the monthly payments of principal and interest payable under the terms of 1he note
secuied hereby, the Morigagor will pay to the Morigagee as Truslce under the terms of this trust as hereinafier siated,
on the First day of each month until the said note is fully paid, the following sums:

fa} A sum equal {o the ground rems, If any, next due, plus the premiums that will next become due and, payable
on policies of fire and other hazard insurance cavering the mortgaged properiy, plus tuxcs and assessmenss
next due on the mortgaged property (all as estimated by the Morigagee, and of which the Mortgagor is notified)
less all sums already paid therefor divided by the number of months (o elapse before one month prior o the
date when such ground rents, premiums, taxes and assessments will become delinquent, such sums to be held
by Mortgagee in trust to pay said ground rents, premiums, taxes and asscssments.
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fb) Theapggregate of the amounts payable pursuant to subparagraph (a) and those payable on the nole secured
hereby, shall be paid in a single payment each month, to be applied 1o the followmg ltems in the order stated:
[, ground rents, il any, ‘taxes, assessments, fire, and olhcr hazard insurance premaums,
L 1. inlerest on the note secured hereby; and
s I I11. amortnzauon ‘of the pl‘lnClpal of 'the said‘note,

<o Any deficiency in the amouut of any, such aggrcgatc monthly payment shall, unless made good prior
5y to the due date of the next paymem, const:lule an'event of default under this Mortgage. At Mortgagee’s
,,f option, Morlgagor will puy a ‘‘late chargc“ not excccdmg four per centum (4%} of any installment when
:;.} paid more than flftecn (is) days after the duc date theéreof to cover the extra expense involved in han-

dling delmquem payments, but such 'laié charge’’ shall not be payable out of the proceeds of any sale
made to'satisfy-the indebtedness secured hereby, unless such proceeds are sufficient to discharge the en-
tire indebtedness and all proper costs and expenses secured hereby.

85/

‘If the total of the payments made by. the Mortgagor under subparagraph {a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessients,
or insurance prcmlums as the case may be, ,uch excess shall be cuditcd on subsequent payments tu be made by
such monthly pa\un\nls shall not be mfﬁc:cnl 1o pay sucll nems whcn the same shall become due and payab]c, the
Mortgagor shall pay fo the Mortgagee as Trustee any amount necessary to make up the deficiency. Such paymenlis
shall be made withizi thirty (30) days after wrilten notice from the Mortgagee stating the amount of the deficiency,
which notice may be 2iv:n by mail. IT'al any time the Mortgagor shall tender to the Mortgagee, in accordance with
the provisions of Lhe noté srcured hereby, full payment-of the entire indcbledness represented thereby, the Mortgagee
as Trustee shall; in computiny the amount of such indebtedness, credil to the account of the Morigagor any credit
balance remaining under the piovisions: of subp'lragraph {a) ol the preceding paragrnph 1f there shall be a defaull

" under any of the provisions ol this ‘mortgage, resulting in a public sale of the premises covered hereby, or if the Mort-
- 8 gagee acqulres tiie property, olhc msc after defanlt, the Mortgagce as Trustce shall apply, at the time of the com-
A mencement of such proccedmgs or at ‘iz umc the propcrly is othefwise acquired, the amount then remaining to credit
of Morlgagor ‘Under said subparagrapt/(7 4 as a credil on the interest acerued and Unpaid and’ the balance to the prin-

cipal then remaining unpaid under said not=

AS ADDITIONAL SECURITY for thepagiment of the indebtedness aloresaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and prafits.now due or which may hereafter become due for the use of the
premiscs hereinabove described. The Mortgagol shati be entitled to collect and retain all of said renis, issues and

" profits until default hereunder, EXCEPT reats, betijsses and roynlues resulting from oil, gas or other mineral leases -
Or conveyances thereof now or hercafter in effect. The }oszee, assignee or sublessee of such vil,. gas or mineral lease
is directed to pay any profits, bonuses, rents, revenues br royalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain sazard insurance, of such type or lypes and amounts as
Mortgagee may from time to time require, on the improvements raw or hereaflter on said premises, and except when
payment (or all such premiuims has theretofore been made, he/she will pay promptly when due any premiums therefor.
All insurance shall be carried in companies approved by the Mort ga' ee and the policies and renewals thereofl shall
be held by.tlle Mortgagec and have.attached thereto loss payable cliases in favor of and in form acceptable Lo the
Morigagee. In event of Ioss Mortgagor will give immediate notice by mil ty the Mortgagee, who may make proof
of loss if not made promptly by Morlgagor, and each insurance company concérned is hereby authorized and directed
to make payment for such loss direclly Lo Lhe Mortgagee instcad of to the Murtgagor and the Mortgagee jointly,

and the insurance proceeds, or any part thereol, may be applicd by the Mortgages al/its option either to the reduction _
of the indebtedpess hereby secured or to the restoration or repair of the property ‘.uw"aged In event of foreciosure
of this mortgage, or other transfer of title 1o the morigaged propcrly in extinguiskment of the indebtedness secured
hereby, ail rigltt,; title and interest of the Martgagar in and to any insurance policie; yhen in force shall pass 1o 1he
purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for herein and in tie (cte secured hereby,
or in case of a breach of any other covenant .or agreement hercin stipulated, then the whole'o! said principal sum
remaining unpaid togelher with aceruest interest Lthercon, shall, at the election of the Morigagee, without notice, become

immediately due and payable.

INTHE EVENT that. the’ wholc nf sald debt is declared to be due, the Mortgagee shall have the right immediate-
ly to foreglose tlns gﬁ‘orlgagc, and ‘unoq thc I'tlmg of any bill for, that purpose, the court in which such bill is filed
may al any lime thcreaf'ter, eitherbefarcor aru:r sale, and wuhout nolice lo the said Mortgdgor, or any party claim-
ing under.said Mortgagor, and withaut regard to the solvency or insolvency at the time of such_application for a a
receiver, of the person or persons liable for the payment of the indebtedness secured hereby, and without regard Lo
the value of said premlses or whether the same shall.then be occupied by the owner of the eqmly of redemption,
as a homestead, appoint a receiver for tiic benefit of the Morlbdgec with power Lo colicct therents, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in casc of sale and"a deficiency, during the
full statutory period of redemption, and such rents, jssues, and profits when coliected may be applied toward the -
payment of the indebtedness, costs, taxes, insurance, and other items necessary for the prolccuon and preservation

of the propcrty.

IN CASE OF FORECLOSURE of this mortgage by said Morigagee in any court of law or equity, a
reasonablé sum shall be allowed for the solicilor’s fees of the complainant and for stenographers' fecs of the
complainant in such procucdmg, and 'also for all outl'tys for documenlary cvudcncc and the cost of a complete abslraclj
of title fori the purpose of such forculosure, and in case of any other suit, or legal procccdlng, wherein the! Moru._,agec ;
shall be made a pmty thercio by reason of this mortgage, its cosis and expenses, and thc reasonable fees and charges |
ol the"” auomeys or solicitors of the Morigagee, 'so made: parties, for services in- such suit or proceed-
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ings, shall be a further lien and charge upon the spid premises under this mortgage, and all such expenses shall
become so much additional indebledness secured hereby and be allowed in any decree foreclosing this morigape.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and ‘be paid out of the proceeds of any
sale made in pursuance of any such decree: (1) All the ‘costs of such suit or suits, adventising, sale, and conveyance, in-
cluding reasonable attorneys’, solicitors’, and stenographers’ fees, cutlays for docunmentary evidence and cos! of said abstract
and examination of title; (2) all the moneys advapced by the Morigagee, if any, for any purpose author-
ized in the morigage, with inlerest on such sdvances al the rate provided for in the principal indebtedness, from the time
such advances are made; (3) all the accrued interes! remaining unpaid on the indebledness hereby secured: (4) all the said
principal money remaining unpaid; {5} all sums paid by the Veterans Administration on account of the guaraniy or in-
surance of the indebitedness secured hereby. The overplus of the proceeds of sale, if any, shall then be paid to the Morigagor.

1f Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenants and agreements bercin, then this conveyance shall be null and void and
Morigagee will, within thirty days after written demand therefor by Morigagor, exccule a release or satisfac-
tion of this mortgage, and Mortigagor hereby waives the benefits of all statutes or laws whiclh require the carlier
execution or delivery of such release or satisfaction: by Morigagee.

The lien of this instrment shall remain in ful) force and effect fduring any prostponemen! or exiension of
the time of paymeat of the indebtedness or any part thereof hereby secured; and no extension of ihe time of
payment of the <eby hereby secured given by the Morigagee to any Successor in interest of the Morigagor shall
operate to release, in_=ny manner, the original liebilify of the Morigagor.

If the indebiediiess secured hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulations i7su:d thereunder and in effect on the date hereof shall govern the rights, dulies and
Hiabilities of the parties h<rero, and any provisions of this or other instruments executed in connection with
said indebtedness which are (ncrasistent with said Title or Regulations are hereby amended to conform thereto.

THE COVENANTS AEREIN CONTAINED shall bind, and the. benefils and nd#anlagcs shall inure, to the respective
heirs, execulors, administrators, ciccessors, and assigns of the parties hereto. Wherever used, the singular number shall
include the plural, the phira) the singu'ar, and 1he 1erm ‘‘Morigagee’’ shall inciude any payee of the indebtedness hereby
secured or any transferee thereof whetiver/oy operation of law or otherwise, -

WITNESS the hand and seal of the Mo 1gagor, the day and year first written.
';I'Z‘Elf";‘" G ' $i5 .06
THILLS TRAN (Odé 106784/68 15:35:60
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STATE OF ILLINOIS
COUNTY OF Cook
[ the undersigned , a notary public, in and-fur the ~ounty and Stale aforesaid, Do Hereby

Ceniifly That R_.B. CALLAHAN, DIV. NOT SINCE REMARRIZD and
. A ¥POMYX personally knownto me 1o be the same persbn whose

name 1S5subscribed lo the foregoing instrument appeared- before me iz day in person and acknowledged
that he signed, sealed, and delivered the said instrumentas his frecana vwiluntary act for the uses and pur-
poses therein set forth, including the release and waiver of the right of homestiead.

GIVEN under my hand and Noiaria) Seal this 4th

day of MAY ; .19 88,
: e —i

i Notary Pubiic

This instrumesit was preparec by:
KATHIE LEE WELLMAN

OFFICIAL SEAL
KATHIE LEE WELLMAN
NOTARY PUBLIC STATE OF LLINOIS
HY COMMISSION EXP. APR 18,
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