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ASSIGNMENT COF LEASES AND RENTS

V195 790 Flig.

THIS ASSIGNMENT made as of thias zgthday of October ., 1988
by JOHN WCIDYLA AND ANNA WOIDYLA, HIS WIFE
("Borrower{s)”) of the City of Chicago, County of Cook and
State of Illineis. to COMMUNITY BANK OF LAWNDALE {hereinafter
called "Mortgagee" or "COMMUNITY BANK"}.

WHEREAS, Borrower(s) has given to COMMUNITY BANK it/bheir
promissory note {the "Note" ) in the @principal sum of

$__50,000.00 :

WHEREAS, Borrower({s) has further delivered its mortgage
(the "Mortgage") to secure the Note, which Mortgage conveys the
premiss s, (the "Premises"] described in Exhibit "aA" attached
hereto; and

WHEREAS, Borrower{s) {hereinafter sometimes called the
"undersignad”’}) is desircus of further securing the Note.

NOW: THEFREFORE,; the undersigned for and in consideration
of these preseni.s and the mutual agreements herein contained
and aa further =nd additional security to the Mortgagee, and in
consideration of “Zh2 sum of _ FIFTY THOUSAND AND NO/100 ~($50,000.00)
~o the undersigned in hand paid. the
receipt whereof is heleny acknowledged, do hereby sell, asgsign
and tranafer unto the Mortgagee all leases of the Premises, or
any part therecf, togecrer with all the rents, issues and
profits now due and whicn nay hereafter become due under or by
virtue of any lease, whethies . written or verbal, or any letting
of, of any agreement for the v=e of occupancy of the Premises
or any part thereof, which may have been heretofore or may be
hercafter made or agreed to or which may be made or agreed to
by the Mortgagee under the powers herein granted, together with
all guaranties of any of the for<¢ogsing, it being the intention
hereby of any of the foregoing/ to establish an absolute
tranafer and assignment of all the 342id leases and agreements;
all the avails therecf, to the Mortargee, and Borrower(s) do
hereby authorize the Mortgagee (with \or without taking
possession of the Premiges), to rent, leasrs or let all or any
portion of the Premises to any party it ma determine, and to
collect all cf said avails, rents, issues ar@ profits arising
from cor accruing at any time hereafter, and =211 now due, or
that may hereafter become due under each and 2ll-of the leases
and agreements, written or verbal, eor other tenancy existing or
which hereafter exiat on the Premises, with the sawe rsights and
power and subject to the asame immunities, excnecation of
liability and rights of recourse and indemnity as the Mortgagee
would have upon taking possession of the Premises puras:ant to
the provisions hereinafter set forth.

The undersigned represents and agrees that no rent has
been or will be paid by any person in possession of any portion
of the Premises for more than one instalment in advance and
that the payment of none of the rents to accrue for any portion
of said Premises has been or will be waived, released,; reduced,
or discounted, or otherwise discharged or compromised by the
undersigned. The undersigned waives any right of seb-off
against any person in poasesasion of any portion of the
Premises. The wundersigned agrees not to make any other or
further assignment of rents or profits or leases prior to the
release of this Agreement.

The undersigned agrees and represents unto Mortgagee, its
successors and assigns as fallows:

*This instrument was prepared by: ROBERT E. BENNETT & ASSOCIATES
12 South LaSalle, Suite 301
Chicago, Illinois 60603
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no default exists on the park of the
lessor or lessee named in the current
leases, or their swuccessors and assigns,
under the terms, convenants, provisions
or agreements therein contained andg
there exists no state of fackts which,
with the giving of notice or lapse of
time or both,would constitute a default
under any of the current leases:

tha current leases are valid and enforce-—
abla in accordance with their terms and
shail remain in full force and effect
irrespective of any merger of the
interest of lessor and lessee thereunder:

if any or /the current leases provides for
the abatemet of rent during repair of
the demised premises by reason of fire or
other casvalty, the undersigned shall
furnish rental Ansuarance to Mortgagee in
amount and form @2 written by insurance
companies as shall be satisfactory to
Mortgagee:

the undersigned shall ' ro: hereafter ter-
minate, modify or amend zny of the

current leases or any of ‘che terms thereof
without the prior written consent of
Mortgagee and any attempted termination,
medification or amendment of s/iid leases,
or any one of them, without such vritten
consent shall be null and void:

the undersigned or the beneficiaries nf the
undersigned shall perform all of the
undersigned's convenants and agreements as
lessor under each of the current leases

and shall not suffer or permit to occur,
any release of liability of the lessee
therein, or any right of the lessee therein
to withhold payment of rent:

if so reguested by the Mortgagee after
default under the current leasesa, the under-
signed or the beneficiaries of the under-
signed shall enforce any one or several of
the current leases and all remedies availa-
ble to the undersigned against the lessee
therein named.

Nothing herein contained shall be construed as
constituting the Mortgagee a "mortgagee in possession” in the
absence of the taking of actual possession of the premises by
the Mortgagee pursuant to the provisions hereinafter contained.
In the exercise of the powers herein granted to the Mortgagee,
no liability shall be asserted or enforced against the
mortgagee, all such 1liability being expressly waived and
released by the undersigned. '
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The undersigned further agrees to execute and deliver
immediately upon the regquest of the Mortgagee., all such further
assurances and assignments in the Premises as the Mortgagee
shall from time to time reasonably require.

Although it is the intention of the parties that this
agsignment is a present assignment, it is expressly understood
and agreed, anything herein contained to the contrary
notwithstanding., that the Mortgagee shall not exercise any of
the rights and powers conferred upon it herein until! and unless
one of the fcllowing events shall occur, which shall constitute
Events of Default hereunder: default shall be made in payment
of interest or principal due under the note of default shall
accur in performance or observance of any of the agreements or
conditions in the Mortgage or dJdefault shall be made in the
perforriance or observance of any of the conditionas or
agreemncents hereunder or a default in any instrument now or at
any tim:z securing the Note or the debt evidenced thereby or by
any extensiion thereof, and, in each instance, all applicable
grace periods, if any, shall have expired, and nothing herein
contained Zcall be deemed to effect or impair any rightsa which
the Mortgagee may have under said Note and Mortgagde or any
other instrumerc¢c herein mentioned.

In any case 30 which under the provisions of the Mortgage
the Mortgagee has a/ xight to institute foreclosure proceedings:
whether before or/ after the entire principal sum secured
thereby is declared t> te immediately due, or whether before or
after institution of “lascal proceedings to foreclose the lien
thereof before or after ssle thereunder, forthwith, upon demand
of the Mortgagee, the urdusrsigned agreea to surrender to the
Mortgagee and the Mortgager shall be entitled to take actual
possession of the Premises or any part thereof personally, or
by its agents or attorneys., the mortgagee in its discretion
may, with or without force ana with or without process of law.,
enter upon and take and maintais ‘possession of all or any part
of the Premises, together with. 41l the documents,; books,
records, papers and accounts of the undersigned or then owner
of the Premises relating therets, and may exclude the
undersigned, its agents or servants. wholly therefrom and may
as attorney in fact or agent of the md¢rtijagor, or in ita own
name as mortgagee and under the powers-h<rein granted, hold,
operate, manage and control the Premiszs and conduct the
businessa, if any, thereof either perscnaliy oc¢ by its agents,
with full power to use such measures, legal o7 eguitable, as in
its discretion or in the discretion of ilLs (sSuccessors or
assigns may be deemed proper or necessay to enforce the payment
of asecurity of the avails, rents, issues and profits in
forceable detainer and actions in distress of o20%. hereby
granting full power and authority to exercise each and avery of
the rights, priviliges and powers herein granted at any end all
times hereafter, and with full power Lo cancel or termireis any
lease or sublease for any cause or on any ground whict. would
entitle undersigned to cancel the same, toc elect to elect to
disaffirm any lease or sublease made subsequent to the Mortgage
or subordinated to the lien thereof, to make all necessary to
proper repairs, decorating, renewals, replacements,
alterations, additions, betterment and improvements toc the
Premises that may seem judicious, in its discretion, to insure
and reinsure the same for all risks incidental to Mortgagee's
possession, operation and management thereof and to receive all
such avalls, rents, issues and profits.

The Mortgagee in the exercise of the rights and powers
conferred upon it by thia assignment shall have full power to
use and apply the availa, rents, issues and profits of the
Premises to the payment of or on account of the following, in
such order as the Mortgagee may determine:

6116128
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{a) To the payment, of the operating expenses
of the Premises; including cost of management and
leasing thereof (which shall include reasonable com-
pensation to the Mortgagee and its agent or agents.
if management be delegated to an agent or agents,
and it shall alsco include lease commissions and
other compensation and expenses of seeking and pro-
curing tenants and entering into leases), establish
claim for damages, if any., and premiums on insurance
hereinabove authorized:

{b) To the payment of taxes and special assess-
ments now due or which may hereafter become due on
the Premises;

(c) To the payment of all repairsa, decorating.,
sfurewals,; replacements, alterations, additions or
betcerments, and improvements of the Premises, includ-
ingt without limitation, the cost from time to time of
installing or replacing such fixtures, furnishings and
equipment therein: and of placing the Premises in
such corndition as will in the reasonable judgment of
the Mortgegze, make it readily rentable;

(d) To 2he payment of any indebtedness secured
by the Mortgagou wr any deficiency which may result
from any foreclicanrre sale.

The undersigned — further specifically and irrevocably
authorizes the instructs -each and every present and future
lessee or tenant of the wivle or any part of the Premises to
pay all unpaid rent agreed Wpon in any tenancy toc the Mortgagee
upon receipt of demand from ssid Mortgagee to pay the same.

It is understood and agreed that the provisions set forth

in the assignment herein shall be deemed a special remedy given
to the Mortgagee, and shall not ta deemed exclusive of any of
the remedies granted in the Mortgarge: but shall be deemed an
additional remedy and shall be cumulative with the remedies
therein granted and elsewhere granted in any instrument
securing the Note, all of which remedic¢s 'shall be enforceable

concurrently or successively.

Whenever the word "undersigned" is mentiaored herein, it is
hereby understood that the same includes and shkall be binding
upon sSuccessors and assigns (including successors by
consclidation) of the undersigned, and any pa:zty.-or parties
holding any right, title or interest in the Premises by,
through or under the undersigned. All of the righls, . powers,
privileges and immunities herein granted and asaigns; /including
all holders;:; from time to time, of the Note.

It is expressly understood that no judgment or Adecree
which may be entered on any debt secured or intended to be
secured by the Mortgage shall operate to abrogate or lessen the
effect of this instrument, but that the same shall continue in
full force and effect until the payment and discharge of any
and all indebtedness secured by the Mortgage, in whatever form
the said indebtedness may be until the indebtedness secured by
the Mortgage shall have been paid in full and all bills
incurred by virtue of the autheority herein contained have been
fully paid out of rents,; issues and profits of the property., or
by the undersigned, or until such time as this inatrument may
be wvoluntarily released. This instrument shall also remain in
full force and effect during the pendency of any foreclosure
proceedings, both before and after sale, until the issuance of
a deed pursuant to a forecloasure decree, unless the
indebtedness secured by the Mortgage is fully satisfied before
the expiration of any period of redemption.
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This Assignment is executed by JOHN WOJDYLA AND ANNA

WOJDYLA, HIS WIFE

IN WITNESS WHEREOF, the undersigned has executed this

Assignment as of the AY day o October, 1988

7

>
JOHN WOJDYL

;Drwm D\S&‘u Oh/(nl!?/

| ANNA WOJDYLA
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STATE OF ILLINOQIS )
)} SS5.
COUNTY OF COOK )

—
I, J Uy, ooy + & Notary Public in and
—

for and residing in said County, in the State aforesaid, DO

HEREBY CERTIFY THAT _ oW Wordy ta oy Aneos

UJG);ﬁq\a. hil w.fe who__ peraonally known to me to be

the same person_3 whose namc4ﬁpp£u5_subaeribed to the foregoing
instrument, appeared before me this day in person and
acknowledged that e, signed, sealed and delivered the said
instrument as "JiL.:. free and voluntary act, for the .uses and
purposes therein st forth.
Given under my hand and Notorial Seal this 24 day of
Ded—  , 19 X& .

My commission expires:

\jiblgq
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EXHIBIT "A" -- LEGAL DESCRIPTION TO THAT CERTAIN
ASSIGNMENT OF LEASES AND RENTS, DATED loiasityy

BY AND BETWEEN JOHN WOUDYLA AND ANNA WOJDYLA. HIS WIFE
AND CHICAGO TITLE AND TRUST COMPANY, (TRUSTEE)

LOT 101 IN PARSONS AND MQCAFFREY'S ADDITION TO CHICAGO IN THE WEST % OF
THE SOUTH EAST % OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. #19-02-424-038 Vvol. 378

3500 W. 47th Street
Chicago, Illincis

Yim: | Yo
PREPARED BY:

ROBERT E. BENNETT

l% SOUTH LASALLE, SUITE 301
CHICAGO, ILLINCIS 60603
(312)236-3309

ATTORNEY I.D. #24357
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