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5133 W FULLERTON: AVE

CHICAGO., ILL 66639,

MORTGAGE

- GCTOBER

(herl:m "Borrowcr ), and the Mortgagcc,
CRAGIN FEDERAL SAVINGS 'AND LOAR ASSOCIATION * , & corporation orgamzed and

whoseaddress:s
: ‘{herein “Lender™).

luzns Lorrower is indebled to Lender in the principal sum of ) FIFTY THQUSAND
AND NU/ Dollars, which mdebtcdncss is evidenced by Borrower’s

note dated.. .(herein “Noie™), providing for monthly mstailmcnts of Brmmpal and
interest, wnh the bidarice of the indebtedness, il not sooner paid; due and payable on.

NOTE IDENTIFIED

To SECURE to Lendcr 7a) the repayment of the indebtedness evidenced by the Note, with intcrest thereon, the
payment of all other sums, vith intcrest thereon, advanced in accordance herewith to protect the security of. this
Mortgage, and the performance =i the cavenants and agrecments of Borrower herein contained, and (b} the repayment
of any future advances, with interest thereon, made_to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower docsar :ebﬁ mortgage, grant and convey to Lender the following described property
located in the County of OK , State of Ilinois:

TVIIEId NISVAD Se Umouy mMOu

LOT EIGHT HUNDRED TWENTY KINE (829) IN LANCER SUBDIVISION UNIT
ND. 8, RBREING A SUBDIVISION O F PART OF THE NORTHWEST 'QUARTER
(1/4) OF SECTION 26, TOWNSHZ™ 41 NORTH, RANGE 10 EAST OF THE
THIRD FRINCIFAL MERIDIAN, ACVOP:TNG TO FLAT THEREOF REGISTERED
IN THE OFFICE OF .7THE - REGISTRQR OF. TITLES OF COODK COUNTY.!:
TLLTNOIS,  ON™ AUGUST ~297 1949 AT nUCUMFNT“NUHEER“?468 0.

SONIAVS d04 Mnvd

FPERMANENT INI}EX ‘¥ 07-26-114-018

whiéhhas':hc address of . . . 434 TIMOTHY, CUURT ' SCHAUMBURG

TLLINOIS 60193
(State and Zip Code]

ToGETHER with all the improvements now . or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaliies, minerat, oil and gas rights and profits, water, waier rights, and water stock, and all
fixtures now or hereaftcr attached. to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Moirtgage is on a leaschold) are herein’ referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbcered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property,
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ATTORNEYS' TITLE
GUARANTY FUND, INC.
CHICAGO, IL. 60803

29 S. LASALLE 5th FLOOR
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 Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
. manner provided under parugraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intcrest thereon, shall become additional
‘indebledness of Borrower secured by this Mortgage. Ubless Borrower and Lender agree to other terms of payment, such
amounts shall be payable.upon notice from Lender to Berrower requesting payment thereof, and shall bear interest from the
date of disbursement ai the tate payable from time to time on ouistanding principal under the Note unless payment of
interest at such rute would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. -

8. Imspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnaticn, are hereby assigned
and shall be paid.to Lender.

In the event of a total taking of the Properly. the procceds shall be applied 10 the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the evenl of a pe-tia] taking of the Property, unless Borrower and Lender
otherwise agree in_writing, there shall be applied to_the sums sécured by this Morigage such” propertion of the proceeds
as is equal to that proportion which 1he amoint of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the date of taking, with the balance of the proceeds
paid to Borrov er.

1f the Piopuity is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award-or selt)z a_claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is 4utiorized to collect and apply the proceeds. at Lender’s option, either 1o restoration or repair of the
Property or to the sumi secured by this Mortgage,

Unless Lender rad “dnrrower otherwise agree in wriling. any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. N

10. Borrower Not Retegied. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lels<r 10 any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Burrower.and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such stccessor (or efase ta extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of 4ny demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Nat a Walier, Any forbearance by Lender in cxercising any right or remedy hereunder, or
otherwisc afforded by applicable taw. shil nct be a waiver of or preclude the cxercise of any such right or remedy.
The procurement of insurance or the paymunt silaxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indeblec ness sccured by this Mortgage.

12. Remedies Cumulative. All remedies previded in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law oroguity. and may be exercised concurrenily, independently or successively.

13. Successors and Assigns Bound: Yoint and Several Liability: Captions. The covenants and agrecements herein
contained shall bind, and the rights hereunder shall inure 2o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenunts and ngreements af Borrower shall be joint and several.
The. captions and headings: of the .paragraphs of this Mcrtguge are for convenicnce only and are not to be used to
interprct or define the provisions hereof.: - o :

14. Notice. Except for any nolice required under applicioleslaw to be given in another manner, (a} any notice 1o
Borrower provided for in this Morigage shall be given by mailirg 4uch notice by certified mail addressed to Borrower at
the Property Address or at such other address ns Borrower muy deuipionic by notice to Lender as provided herein, and
(b) any. notice to Lender shall be given by certificd mail. rewurn recein! fequested. to lender's address stated hercin or to
such other address as Lender may designate by notice to Borrower as/provided hercin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law: Severability. This form of martgage combines uniform covenznts for national
use and non-uniform covenants with limited variations by jurisdiction 10 cons«tyie.a uniform security instrument covering
real property. This Morigage shall be governed hy the law of the jurisdiction [rirhich the Properiy is located. In the
event that any provision or clause of this Mortgage or the Note conflicts. with applicioieslaw, such conflict shall not affect
other provisions of this Morigage or the Note which can be given effect without the_conflicting provision, and to this
end the provisions of the Morigage and the Note are declared to be severable,

16. Borrowers Copy. Borrower shall be furnished a conformed copy of the Note ardiof this Mortgage at the time
of execution or after recordation hereof,

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest/thervin is sold or transferred
by BorroweF without Lender’s prior writicn consent. cxcluding (a) the creation of a lien or vacyinbrance subordinate to
this Mortgage, (b) the creation of a purchase moncy security interest for household appliances, £} o0 transfer by devise,
descent or by operation of law upon the death of a joint tenant . v L

RG-S plianli-puseh Lender may, at Lender's option, declare nll the sums secured by init Mortgage 1o be
immediately due and payable. Lender shall have-waived such option to accelerale if, prior to the sale or aansfer, Lender
and the person to whom the Properly is to be sold or transfersed reach agreemen) in writing that the creait Uf such person
is satisfactory to Lender and.thai.the interest payable on the sums secured by this Mortgage shall be at such ralc as Lender
shall request. If Lender has waived the. option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a wrilten assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note. -

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14, hereof. Such notice shall provide a period of not less than 30 days from the date the notice is maited within
which Borrower may pay. the sums declared due. 1¢ Borrower fails to pay such sums prior te the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof. ol
L R TR ST B Rw b ® ESEE M MoV RR S e B R Prinedpal vesidencyp,

18. Acceleration; Remedics. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or <
sagreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; ¢2) the action
required to cure such breach; (3) a date, not Jess than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the dale specified in the notice may result in
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrewer of the right to reinstate after accelevation and the right fo assert in the foreclosure proceeding
the non-existence of a defrult or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the noilce, Lender at Lender’s oplion may declare alt of the sums secured by this Mortgage to be
immediately due and payable without further demand and mzy foreclose this Martgage by judicial proceeding. Lender shal)
be entitled to collect in such. proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s feen,
and costy of documentary evidence, abstracts and title reporis. .

19. Borrower's Right to- Reinstate. Notwithstanding' Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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