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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 318T cday of OCTOBER
19 88 and Is incorporated Inlo and shall be deemaed to amend and suppiement the Mortgage, Daecl
of Trust or Security Ceed (the “Security instrument”) of the same date given by the undersignhed (the "Bor-
rower"} 0 sacure Borrower's Note (the "Note") to THE TALMAN RHOME FEDERAL SAVINGE AND
LOAN ASSOCIATION OF (the "Lender") of the sama date and covering the property described in the Se-
ILLINOIS curity Instrument and located at:

5251 NORTH MASON, CHICAGO, ILLINOIS 60630Q

Propery Addrosa

ADDITIC AL COVENANTS. In addition to the covenants and agreements made in tha Securily instru-
mant, Borrowar and Lender further covenant and agree as follows:

A. BIWEEKLY/PAYMENTS

The Nole providas (or.he Borrower's biweakly loan payments and the termination of tha Borrower's right
to make the biweokiy pa;ments as follows:

1. (omitted)

2. INTEREST

The tnterest rate required by Secticn 2 of the Note will increase 0.25% if the Note Holder exercises its op-
tion 1o terminate blweakly payments nurauant to Section 7(C) of the Note and this Rider.

3. PAYMENTS
- (A) Time and Place of Paymants

I will pay principal and interest by making paymerts every fourteen calendar days (the "biweckly pay-
momts"”), beginning on DECEMBER 15 19 g8 . | will make lho biweokly
payments avery fourteen days until | have pald all of tho mrincipal and interest and any other charges de-
scribad below that | may owe under this Note. My biwaekly or any monthly payments will be applisd to
interest before princioal,

| will make my biweekiy or any monthly payiments at 4242 MNORTI HARLEM
NORRIDGE, TLLINOIS 60634 or at a diflerant place 11 reouired by the Note Holder,

(B) Amount of Blweekly Payments

My biweekly payment will be in the amount ot U.S. $ 911.64

{(C) Manner of Payment

My biweakly payments will beé made by an automatic deduction trom an ageount | will<nzuintain with the
Note Holder. On or belore the date of this Note, | will causa the Nete Holder to have in l{s po3sesslon my
written authorization and volded check for the account from which my blweekly paymoents will be
daductad. | will kaep suificlent funds in the account to pay the full amount of each biweekly payment on
the dateitis due. |will hotchange the account from which my biweekly paymanis are deducted to a now
account with tha Note Holder without the prior written consent ol the Note Holder,

| understand that the Note Holder, or an entity acting for the Note Holider, inay daduct the amount of my
biweakly payment lrom the account to pay the Note Holder for sach biwaekly paymant on the date it is due
until § have pald all ameounts owed under this Note.

4. TERM
It | make all by biweakly payments on time and pay all othar amounts owed under this Note, | will repay
my lgan In il on MARCH 12, 2009 , which is called the “"Maturity

Date". Il on the Maturity Date, | still owe amounts under this Note, | wlll pay those amounts In full on that
dato.

5, (omittod)
8. (omittod)

FOR ILLINOIS USE ONLY
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7. BORROWER'S FAILURE TO FAY AS REQUIRED
(A) Late Charge for Overdue Paymenis

if the Note Holder does nol receive 1he full amount of any biweekly payment on the gale it is due. | wilt pay
a $25.00 processing charge to the Note Holder. |1 the Note Holder has not received the {ull amount of any
biweekly or montlily payment by theend ol 15 calendar days alter the date it is due. { will pay a
Iate charge to the Note Holdar. The amouni of the charge will be 5 % cf my overdue payrment
of tha principal and interest. | will pay this late charge and processing charge promptly but only once on
each late payment.

(B} Default
If | do not pay thae full amount of my biweekly or monthly payment on the date itis due. | will be in defawult.
(C) Conversion From Biweekiy Paymenta

If any one of the tollowing conditions exisi, the Note Hoider may increase the interest rate pursuant 1o Sec-
tion 2 abovi ard the amounts of future payments due under the Noté and change the due dale of each
such payment fzom biveekly tc monthiy (this is called a Conversion).

i) 1 1ail o daliear my written authorization and voided check as required under Seclion 3{C) above;
ily | 1{ail to maln ai« the account | am raquired to maintain under Seclion 3(C) above;

liy 1 for any reason'(ir.cluding but not imited to insuflicient funds ot unavaiiable funds in my account
or procassing aric:s made by an anlity olher than the Nots Holder) the Note Holder is unable 1o
daduct the full biweekly ravment due on any three iweekly payment due dates during any
twelve consecutive montks of the loan term.

Upon conversion, automatic deductions will cease.  All monthly payments will be due on the first day ol
each month and must be remitied by meuns other than automatic deduction.  Once converied, paymes
can never ba changed back to biweekly due Jstes.

The Note Holder will determine my new paymer ts by calculating an amount suflicient to repay the balance
which would be ovwed under the Note (assuming al payments had been made on time} al the increased in-
tarest rate in substaniially equal monthly instalimeants f-om the effective date of the interes! rate increase
to the Maturity Data. As soonas the Nota Holder elects .o convart paymenis o monthly due daies, a Con-
version Nolice will be sent to ma specifying the slfective zate of the change 1o monihly dua dates; the
amounis of the new monihly payments; the new interes: 7ats:; the aftactive cate of the interast rate in-
crease; and the aggregata amount of any pasi due payments. 1 he affective daie of the change to monih-
ly due dates will, howaver, precede the elleclive date of the interzst increase.  Monthly payments which
preceda the eflective date of the interest rate increase will be calcriawd al the criginal inerest rate and
may include interes! and principal payments for any number of days which 13l hetween the fast biweekly
paymant due dals and effective date of change 1o monihly due dates. 7ecamounts of thase monthly pay-
ments will also ba sat forth in the Conversion Notice. After Conversion 1Wwilt pay all sums due, pursuant
to the Conversion Notice, and if | still owa amounts under this Note on the Maturity Data, | will pay those
amounts in Iull on that date in accordanca with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to make biwaekly payments is terminated under the conditions s’aled in Section
A of this Biweekly Paymant Rider, the Security Instrument is amended as lollows:

(8) Tha word"menthly”is changed io "bivweekly” in the Security Insirument wherever "monhiy” appeals.

() in Unilorm Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance”), the words
"one-tweilth" are changed (o "one twenty-sixth "

2. Il Lender larminates Botrower's right to make biweakly payments under the conditions siated in Sec-
tion A of this Biweakly Paymant Riger, the amendmaents fo the Security Instrument contained in Saction
B1 above shall then cease to be in affect, and the provisions ¢f the Security Instrument shall instead be
in affect without the amandmanis slatad in this Biweekly Payment Riger.

BY SIGNING BELOW, Borrower accepts and agraes lo the t2rms and covenants confained in this Biweek-

ly Payment Rider.
- /i - 2 S S
(?"(//"U"ﬁ-(f q ":'J\j’;_/f_,-_r_/_:i/___"“»h‘u‘_ ;._-._(Seaf}
WICHAEL P. KELLY { Bortowe)

) - fo
AVJLA'L/(,«I'{ J 4 /"/ ﬁ»é éf e _{Sal)

s

7 J L3
DEBORAH A. KELLY/BIS WIFE Botrower
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MORTGAGE 259001~-8

THIS MORTOAGE (“Sceurity Instrument”) is givenon  OCTOBER 31 ,
19 88  Themeitpngoris MICHAEL P. KELLY AND DEBORAH A. KELLY, HUSBAND AND WIFE

("Borrower”). This Security lnstrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATILON OF ILLINOIS '
which Is organized and exisiing under the lawsof THE UNITED STATES OF AMERICA ,and whose addressis

4242 NORTH HARLEY

NORRIDGE, ILLINCIS » 60634 .~ ("Lender™).
Borrower owes Lender the priveiosi sum of
NINETY THOUSAND AND NCZ/100
Dollaés (US. § 90,000.00 Lé‘;i._'i } bi‘"ktv{’dcnccd by Horrawer's ioie
dated the snme date ns this Security Instrurient (" Note™), which provides for féRMS puymenits, with the full debt, i not
paid earlier, due and puyable on MARQCH 722, ‘Fhis Securily Instrument

secutres 1o Leiders () the repuyment of the deb? exldenced by the Note, with interest, und nll renewals, extensions and
modifientions; (b) the payment of ail other sums, Witk laerest, advaseed under puragraph 7 Lo ¢ 7otect the security of this
Security [ns,rument; and () the perfarmance of Borrsver's covennnts and ngreements under this Security Instrument nnd
the Note. For this purpose, Borrower does hereby moriguge.grant and convey to Lender the following described property

locuted in COQK Counly, Ninoijs:
LOT 27 IN BLOCK 3, IN GLADSTONE GANKDINS, A SUBDIVISION OF LOTS 1 AND
2 (EXCEPT THEREFROM THE NORTHERLY .55 FEET THEREOPF, LYING IMMEDIATELY
SOUTH OF AND AT RIGHT ANGLES 70 THE 20UTH LINE OF THE CHICAGO AND
NORTHWESTERN RAILROAD RIGHT-QF-WAY}, IN "HE CIRCUIY? COURT PARTITION
OF THAT PART OF WTHE WEST 1/2 OF THE NORVH FAST 1/4 OF SECTION 8,

TOWN 40 NORTH, RANGE 13, BAST OF THE THIKD PREINCIPAL MERIDIAN,

SOUTH OF THE CHICAGO AND NORTHWESTERN RAILROAL RIGHT-OF-~WAY.

13-08-220-004-0000 .ﬁ/é

which s e nddressof - 3251 NORTH MASON . CHICAGO ,
IStroot) (Gl
Ninais 60630 ("Propesty Address”);

[&q: Cede]

TOGETIER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurienances, rents, royalties, minerul, oil und gas rights nnd profits, water rights and stock and all fixtures now or
herenller u part of the property, Al replocements and ndditions shall nlso be covered by this Seeurity Instrument. All ol the
foregoing Is relferred 1o in dhis Seeurity Instrument as the "Property.”

BORROWER COVENANTS thimt Horrower {s lawfully seised of the estite hereby conveyed und hus (be right to
mortgnge, grunt wngd canvey the Property nnd that the Property is unencumbered, exeept for encumbranees of record.
Horrower warenms and will defend generally the title to the Froperty nguinst ali elvims and demands, subject to any
vncumbrances of recorsd,

THIS SECURITY INSTRUMUNT combines unifurm covenants for national use and non-unlform covenanis with
jimited varintions by jurisdiction t constitute o uniform security instriument covering real property.

ILLINOIS—Sagie  Fanuy~FNMAZFHLMC UNIFDAM INSTRUMENT Form 3014 12/83
@\;Nllthuumn VRIF KIONTAAGE FONMS ¢ 2310700 0100 o 1O00IDE - 701 Amendesd G/87

££805.4e
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If Lender required mortguge insurance as o condition of making the lonn secured by this Security Instruent,

Borrower shall pay the premiums required o maintain the insurance in effect until sueh time as the requirement for the

insurance terminates in aceordanee with Borrower's andd Lender's written agreement or applicable lvw,

8. Inspection,  Lender orits ngent may make reasannble entries upon and inspections of the Property. Lender
shall give Borrawer notice ol the time of or prior to an inspection specifying rensonable cause for the inspection,

9, Condemaation.  The procecds of nny award or clabu for diumages, direct or consequential, in connection with
uny comdemnation or ather taking of any part of the Property, or for conveyanee in licu of condemnation, are hereby
nssigned and shall be paid to Lender.

fn the event of w totul taking of the Property, the proceeds shall be applied to 1he sums secured by this Security
Instrument, whether or not then due, with uny excess paicd to Borrower, In the event of o partinl toking of the Property,
untess Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the progeeds multiplied by the following fruetion: (0) the total amount of the sums secured immedintely
before the tuking, divided by (b) the fair market value of the Property immedintely before the tking, Any badanee shall be
puid to Bocrower.

I the Property is abandoned by Borrower, or i, after notice by Lender o Borrower that the condempor offers o
muke an award or settle n elaim for damages, Borrower (uils (10 respond 10 Lencler within 30 days after the date the notive is
given, Lender is athorized to collect and apply the proceeds, at its option, either (o restaration or repair of the Property or
to the sums securea oy this Security Instrument, whether or not then due,

Unless Lender sl Borrower otherwise agree in writing, any spplication of procesds to prineipal shall not eaxtend or
postpone the due dut of the monthly paymsents referred (0 in puragraphs | and 2 or change the amount of sueh payments.

10, Rorrower Mot Relensed; Forbearance By Lemder Not o Walver,  Lxtension of the time for payment or
modlification of amortizaticn of the sums secured by (his Security Instrument grinted by Lender to any suceessor in
interest of Boerower shall nobtozerite to relense the linbility of the originnl Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against uny sugeessor in inferest or refuse to extend time for
payment or otherwise moedify unjoriization of the sums secured by this Security Instrument by reason of any demund muade
by the original Borrower or Borrswer's successors in interest. Any forbearance by Lender in exercising uny right or remedy

shadi nol be o waiver of or preclude theexereise of uny right or remedy.

11, Successors nnd Asslgns Boupy; Joint und Several Liabllity; Co-signers,  The covenants and agreements of
this Security [nstrument shall bind and benell e sucenssors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covennnts and sareeraents shall be joint und several, Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (n)ascopsigning this Sceurity Instrument only to morigage, grant and ¢convey
that Borrower's interest in the Property under thetemms of this Security Instrument; (1) is not personully obligated to pay
the sums secured by this Security Instrument; and (¢ agrees that Lender and any other Borrower mny agree to extend,
modily, forbenr or make nny accommodations with rogaek to the terms of this Seeurity Instrument or the Note without
that Rorrower's consent.

12, Loean Charges. [0 the lown secured by this Securily Instrument is subject to n law which sets maximum lonn
charges, and that law is finally interpreted so that the inveresv or other loan charges collectied or to be collected in
connection with the loan execed the permitted limits, then: (WOany such loun chirge shall be reduced by the nmount
necessary 1o reduce the chuegs 1o the permitted limit wnd (b) any sueas already collected from Borrower which exceeded
permilted lintits will be refunded to Borrower, Lender may chioose 2o take this refund by reducing the principul owed
under the Note or by muking u dircet pnyment 1o Borrawer. I a refundieeccees principal, the reduetion will be trented as o
partinl peepayment witheut any prepayment charge under the Nate.

13, Logisiation Affecting Lender's Rights,  Iff enactment oirexpirptian of nppliwblc laws has the effect of
rendering uny provision of the Nole or this Security Instrument unenforeenble iecoiding to its terms, Lender, ot its option,
may require ‘immelinte puyment in full of ull sums secured by this Security instrament and may invoke nny remedies
permitted by pursgraph 19, IF Lender exercises this option, Lender shall tuke the sie¢z specified in the second parugruph of
paeagraph 17,

14, Notlces, Any notice to Borrower provided for in this Security Instrument s}ilebe given by delivering it or by
muiling it by first clnss mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other uddress Borrower designates by notive to Lender, Any nolice to Lender shabl be given by
first class mail 1o Lender's nddress stated herein or uny other akdress Lender designates by notice toBoarrower. Any natice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lendder whn given as provided
in this paragraph,

15, Governing Law; Severabillity, This Security Instrument shall be governed by federad lawaprd the tuw ol the
jurisdiction in which the Property is located. In the event that any provision or cliuse of this Securily <patr mwm or the
Note conflicts with applicable law, such conflict skull not affect other pruvisions of this Sccurity Instrumzator the Note
which can be given effect wilhout the conllicting provision. To this end the pravisions of this Security Inslru'nun and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy ol the Note nnd of this Seeurity Instrument.

17, ‘Transfer of the Property or a Benecficlal Interest In Borrower, 1t ull or any part of the Property or any
interest i it is sold or trunsfereed (or 1 n benefleial interest in Borrower is sold or transferred nnd Borrower is nol o nantnral
person) without Lender's prior writlen consend, Lender muy, ut its option, require irmedinte pnyment in full of nl} sims
secured by this Security lnsirument. However, this option shall not be exereised by Lender if exercise is probibited by
Federad lnw os of the date of this S\uumy [ustrument,

IT Lender exercises this option, Lender shall give Borrower notice of aecelerntion, ‘The notice shall pravide a period
of not fess than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insteument. [T Borrower fails to pay these sums prior (o the expirution of this period, Lender muy invoke any
swanedies permitted by this Security Instrunsent without further notice or demand on Borrower,

18. Borrower's Right to Reinstate,  1F Borrower meets certnin condlitions, Borrower shall have the right to have
enforeetnent of this Security Instrument discontinued at any time prior 1o the earlier of: (a4} 5 days (or such other periad as
appiicable lnw mny specify for reinstutement) before snle of the Property pursuant to nny power of sale contained in this
Security Instrunsent; or (b) entry of n judgment enforeing this Security Instrument, Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security nstrument and the Note had no aseceleration
oceurredh: {B) cures any default of any other covennnts or agreements; (¢} pays wll expenses incurred in enforeing this
Security Instrument, including, bul not limited to, rensonable atiorneys® fees; und (d) sukes such action ns Lender muay
rensonably require to assure that the lien of this Seeurity Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Security nsirument shali continue unchsnged. Upon reinstatement by
Borrawer, this Sceurity Instrument nng the obligations secured hereby shall remain fully eMective as if no accelerntion had
accurred. However, this right to reinstate shndl not apply in the case of neceleration under parngraphs {Yor 17,
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