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1.3 Wheraver usod In this Mortgage, the term "and/or" menns ono or the
other or both, or nny one ovr all, cof the thlngs, avenis or porsons obr partioes
In commection with which the term {a usod,

2, CONVEYANCE; COLEATERAL_ASSIGNMENT OF VERMITS, LICENSES,
PRANCI(I S1S_AND. AGREBEMUNTS; EXEGUTION
AND. DELIVERY UF DOCUMENTS

2.1 To nAocura the paymont by Barrower of Borrower's Lisbilitice and tho
parformance by Bavrowar o!f Borvower'as Obligatlons, Borrowsyr horeby doos grant,
give, bargain, conflrm, nanlgn, plodge, sol ovor, tronsfer, saell, convay,
romise, relonse and othmrwlen mortpnpgo to Londor, its succonsorn amd assipne,
farovar, tho Morvtgapgnd Proporty for thoe purposes and uses wet forth in this
Mortgage,

2.2 Borrvowor, Immodintely upon vequaunt by Londer, at Borrower's sole
oxponan, will or wlll onure Lo he nnde, oxepniod and delivered to Londer, In
form nnd _gubsatninoe necaplnble Lo Londar, all "Documonts™ {(an herelunftor
delfinod) tinl Lhonder s adviswd nve nnd/Zor deems pocepsary ot approprifate Lo
ovidoneo, Adocumont ov conclude the transnaticenas dasseibed in amd/or
contomplatod by this Mortgnpo, the Note ar the Loan Documenls or requltod Lo
parfect ar corcinue perfoctod, an valld llong or ancumbratces, tho llons or
enoumbrances greantoed horaln or In the Loan Documonts by Borvower to Londar upon
the Mortgnped ecpaprty, Aa usad dn thise Paragraph, "Documenhts® moahs any
mortgnge, doed of ‘trant or atmllor Ingteoment, nosipgnmoent of leancs, nasignment
of rontn, note, sucvrlty agroomont, fiAnnncdng statemants, asslpgnment of
Innuranco, loan ypnyvable~alauso, mortgoapge Litie inmwrance policy, letltors of
opinion, wnlver lotter octobpel Jotler, consnont loetter, non-offeot lottor,
Jnnuranoo cortificente, npprnloal, survey nnd any other aimilar such agreomonts,
inatrumontis or documonils,

2.3 Without limiting Lowiev's vights and powers horoundor oxenpt un
horeln aet forth, from and aftol o efault under tho Noto and/or asn Evdant of
Dofault hevounder, fonder shall kuve the vight, in its woleo dlseration, to
axarcian all vlghte of berrewer uwnoer adl Liconses, frapchisos and agroemonts,
nad te retndn, use and enjoy tho samo, or to aall, asslgn or transfor tho same
(with approprinte goveramentnl caonnenta, whero necessavy) lu connection with

tho oenforcomont of Jta viphis and vommsles undor Lhls Mortpage. Borrowny
hereby drreveenbly constitotes and appolnte hendor as lta agont to domand,
rocolvo nnd onforce Horrower's vighls with rospact to tho Liconses, franchises
and ngreemonta, to pgive appropriato rocodpts,” rofennon ad satiafactions for
and an behall of Barrowar and Lo do any and alincte—n thy name ol Borrower op
In the name of Londor with Lha samo ofloob as 4 cone by Dorrower If thls
nanlgomont had not beon made,. Lopder doas not horooy ssasume any of Borrowor s
obligntions or dutien under or fn conneotian with ooy of said Ligenses,
Franchdses nnd ngroomonts,

O, COVENANTS, WARRANTIHS AND _REFRESENTATIONR
3.1 Rarrower covonants with and warrante and reprosents Lo Lender ap
follown:

{h) Borrowar promplly will pn,, or cnuse to be pold, whon' due or
doolared duo, Borrower's List)litios and promptly, fully and foalthliw)iy wil)
porform, dinchnrgo, obaorve and comply with ench and every of Borrowor's
obligationn,

(11} Norvower now hinn and haroaftor shinll modntoadn the standing,
right, powor amnd lawlful nulhority Lo own the Mortgagod Proporty, to carty on
the businasg of wnd apetale Lha Mortgoegod Proporty, o onter into, exocuto and
doliver thia Mortgagoe. tho Noto and tho Loan Documents to Londer, to encumboer
tho Mortgagod Propoprty to Lowdor an provideod hereln or in the Loan Documonts
amd to perform nll of Morlgagoe's Gbligatlons and to consumate nll of the
teansnctions dogorlbml In opr contemplnted by thia Mortgagae, the Note and the
Loan Doovmonts,

{(tit) Tha executlon, delivery and performance by Borrower of and
wnder thila Mortgage, the Noto nnd the Lonn Documonls doon not ond will not
constitute n violation of any applleanble luw and does not and will not conflict
with or result in o dofnult or broach of or uikder or an aceeloration of any
chligntion arlaing, oxislting or crontod by or under any apgrooment, Instrument,
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“doeumoant, movtpgnpe, dand, Lruat dood, Leuslh agrooment, note, Juwdgment, ordoer,
awnrd, dovren apr othor vestrdletion to whleh Dorrower op any of tho Mortpagod
Properiy Js ot horanftor shall bocome a party ovr by which Borrownr or any ol
tho Martaanpged Proporty Is or hereafter shotl bocomo boumd or any law or
rrguintory praviafon pgoaw ar horeoalftor nffecting Borrowar or any of the
Moprtgagod Proporly,

(iv}) ALl of whe Liconsos nocessary {or Lhe aperntion of Lise Mortgagoed
I'eaperly nre and shndl nt pll tleas ramaln do rall foreo spnd offect; and, Lo
tha best of Borrowor's Rnowladpe, atl o Lhe Lhenses are and shall romnin
ponvinn, in alt reapecls whnt thaey purparlt Lo bae, Creo of asaob-olfla,
countorelinlma or disputos ood valid awd enforcanbia 4y ascorduncs with theiv
Larms.  Dorroswnre han mide no pravioun assipoamant of the Lilcanses, aproaomopis oy
franchisas, and Rorrower nproos pob Lo Fuarther assiegn or to otherwlidao encumbaoer
fts intovest {u such Liceonses, agreomonds or franehlses doring the torm of this
Morlpapo, AV poartlon Lo Lho Looses hava and shall have Lho cnpnejly Lo
contvact thevaundor, Exonpl  for susurity deposits providod Poe ubdor wtha
honsoa, and vovoonled by Horpeawor Lo Loader bn wreiting, no mdvanco pnyments havo
been or akall be mude Lherounder,

(vy ~vhera is po {{tipalilon, acllen, elalm or procosding pending or
inrontonmd whlasamipht, o nny wiy, mnnuer or rospecl, materdnlly or sdveranly
nffoct tho Morcwasad Properly, Um o opoenbion or tha buninoss thoraof, Lomlerta
louw thoveon, the vedioutibiiity of Lthe Note, the nblidlty ol horrower Lo ropny
tho Nole or Lhe {heaecinl comlition of  Cho Murtpgaped Property or Lthe operation
or buslnean Lhareaf,

(vi} DBorrower (nedcotha Movtgoagod Properly poadess and hold nnd shall
molntaln adeguato propepclas, Intovasts I propeviios, loasnas, llcopses,
fronehines, vightes and guvoramantal and othor pormlis, cortiffcatos, consonts
mid spprovinla Lo cominet bl soecnta Lo business ol the Mortgagod Propurty,

{vii) Thara duenw nol Oxoed any dolnult or bronch of o undor any
nepvoomont, inaterumont or Jdoecumont S harrowed poney by whilch Borvower or the
Martenped Properly in bound or obllgated,

{vlill) Tho laention, exisbteopoe, e and conddlion of the Promlses nnd
the EBqulpmnnt e and ahndl romodn I complionea with all applicable Ynws,
rulon, ardinaneoa nnd ereguldnabions, Inoluding, wut not Jimftod to, butbding and
zontng laws, nnd nll covonaats miad restrisbions oF rocord,

{IN) Borrswnr, nubJeat Lo Ltho eighuas of Lonants {n possosston, s
nnd whnfl romnio Ju poncelal possesaton of and will Cdvavor woreont and duefond
the Mortpnpgod Proporty Ceom and apoinat nny and albl~candms thoroon or Lheroto
of nny and nll partion, '

AxY horrowey witd winve snd hald Londer bhsymlosy” of and Feenm nny ond
il damnpn, losn, cosl ud exponne, fnciuwding, tat nobt Jimitedd to, rosnponbbla
nttorpays' nnd paraltegnlas' Foos, cosbn ol oxpepnon,  neureod be-raonson of o
nelalng rom or on ngoosist of av o cohneelion with nny sult ov) procoading,
Lhrentennd, Flled naub/o0 pemding, (o o to which hondor s or may baeshe o may
hava Lo boeeama & pardy by reason of or aecdsloag fram o on neeotsc ol e In
sonnnstion with forvoword s Ltabwbtbiblon, this Mertpapo, Lhe Noto or’ the Loan
booument s,

4.2 Horrower covarantd with and waveants gl popresonts Lo Loidded oy
follown;

(1) Borrower dn Inwfully selzod, possonsed and the awonor of and binn
pood and Undafoantbilo, mavitetinbio foe-simplo titte e Lho Moritgagod Propoprly,
feae and clonr of bl Finbltbtlon, elaims, dobta, excopllons, soecurlly
mtarasts, aasosamanls, chaeposa, Isposlllonn, levias, wagoes, Llows and all
othar types of oncumbeancos  (horeloalter eceforrad Lo an tho "Encumbrancos™)
axeapt (1) Lhe Encusbrancos of Leader, (110) Lhose Boncumbrances doesgrlhnd on
Fahibit “n" attaetad heesle apd made a part hereofl, and (VI1) existing  lLooses
Lo n tonnnl e Lenanta fn pouscanion of all ar portions of the Promisos,

{tiy tlactredo, gas, sower, walor fachlitios amd any olhor necansnry
ntilitios pra, and ot all Cimes boroaftor stine)l ho, avallable s sufflciont
anpngity to servioe the Mortpoesmd Proporty, el any cnsemonts necodsary Lo the
farniahing of such atilition servicon have boen ohinlnod nnd duly rocordod,

it -
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(1ii) The procoods of Lhe lenn ovidencod by the Nato and sacurod
haroby wiil be wnod solejy for thoe purposos spooiftod tn Illtnols Revisad
Statutar, Chaptor 17, Sectlon 6404, and tho principnl obligutlion ovidopncod by
the Noto constitutos n "bhusiness lonn” wlithin the defislition oand purview of
safd seclion.

3.3 horrower covennuts with and wapranta and poproesonts Lo Londer as
follows:

(t) Dovrowor wibtl not choange the use or chnvactor of or abandon tho
Mortgaged Proporty and at ndl Limes haroatter shnl) koep the Mortgoped pPropoerty
In good condlLion nnd vepnde and wlill not commil or sulfer waste nud wlll make
nll npcossnery repaivs, roplincoments pnd renawnle {Including the replacoment of
amy ltems of Lho Equipmonl) to Lhe Morigagod Properiy so that the value ond
operating otficiency thoreof shnld at nll timos hereafter be moaintalned nnd
prragarvead, Norvower shall ool pemove any Fixture or damolish any bhullding orv
Improvemoent locatod In or on Lhoe Premisos, Dovrower shall pay for oand
complobo, within n rensonnblie Lima, any bujlding or Improvement at nny time in
thn prorenrs of erection upon the Prambsos, shall refrnin Crom impafving or
diminlahing~the valune of Lhe Mortposped Properly and sholl make no matoerind
nlteratlons /co the Mortpnped Propeety whlch o tho oplodon ol Lendur diminishes
Ita valun, woiopromptly shall repnir, rastore aor prabulld any budldlng or
Improvemnnt Megsor horenfltor on Lhe Premines whioh may bocome damnped op
daslroyond. Bovromar ahall comply will ot} regujrements of lnw and nll
mimlelpal ovdlinnnens fgovornbngg Lhe Meetpnged Property snd the use  Lhorveof,
Borrownr sahnll pormicoLender, ond its ngenba, upon demand, accesn Lo and Lo
hiapett Lhe Martgapgod Ueopovly ol all venneonable thmos, Horrownr shall pol
girant any Hoeenso or onszeaont burdenlng the Morigonged DMroperly or apree Lo or
neaept tho moddfientlon, Tamosdmant, or Ltorminntlen of any llconnn or onsemont
affoctling the Mortigagod Progorty wlthaut Lthe prloe weiltton consant of Laixlor,
whiich conrent shull pot ho wseeasonably wilhhold,

(14} Horrvower promplly s0all pay and dischoege, as and whon due and
payablae, bofore any pannlty al@raies, all charvpes, Imponltions, levion,
argpaamantys nnd taxea (whathor genmeed,oswpoeinl or otherwise), woler charges,
gsawor sanrvice chnvges and nl) othar munleipnl or govarnmontal choargoen,
fmreestnlong, tovion, ansossmonts nnd Loxes of nny kbl or nature that may bo at
nny time loviad, ansonamd or imposod apon Gesapndnat the Mortpaged Property, ov
nny port theeonof, nut ahall delbtver to Lowder dupllento vocoipts evidencing
paymont theranf at tenst Lthirly (30) days as2foree dedlugquoncy: providod,
howaver, Lhal If Doprrowor In pood falth and by soprepriata lopgn) nction shal)
contast tho valldlty of any such item o the amosnt thorool, and ahall have
eatnblinhed on lta booka ar by deposit of cosh wio) Lander, as Lopder oy
eloot, ® veserve {for Lhoe pnyment theraoil in g0<k-amount as Londer mny
ransonnbly requirae, then Dovrower sholl not be regoltad to pay Lhe Jtom or to
produce the vragulrad rocolpls:  {a) whilto Lhe rosorve Ja vadptalned, nnd (b} so
lung nn the contesl oporates Lo provoepl goldlection,: Int/uding onfoveemont of
any Llan gecueing paymont Uhineoof, s sadntained and prosceated with didigenco,
nnd ahndl not hava heon Lermianted or discontinued advorsely Lo terrowar,

(111 Norpover sholl Reep the Mortgopoad Proparty fecooeonda. clesr of
all EBaueumbrancon (foalwding, but nat limited to, mochpsdes' Jleny ) othor
aimilor Lions ar alalms far Llens) of any and ovory Rind nnd pature. oxeapl
thone duseribad In Poropgreoplhe 8.2(1) above, aball promptly pay or cnvuwn to be
poatd, na apd whon due and payabla or whan declarad due and payatila, any
indobtedness whiteh mny bacome or be socaraed by aueh o Bucumbiranca wnd,
Immodintaly uwpoan rogquest by Lender, shall deliver to Loundor ovidonee
sntiafnectory Lo Linglor of tho paymont and dischorge theroof, To provent an
Bvont of bOofnull hareoundor, Borrowar mny Indemnd 'y Londer, by n moank
dotermined solely by sud neeoptable to Lowder, apnlost lene by ronsen of auch
nu Encumbrnnee which Dorrower miay dosire Lo contoat, PP, In accordance wlith
Lhe tarmn of (his Mortponpe,  Lemsdar omukon paymont of  ony suech  Bnoumbranca,
Londer shnll be subrognted Lo the rights of sveh cloimnnt, notwlthetanding thnt
thy Bncuambeanee mny be rolensml of rocord,

{ttv)  Tha Nole socurad by Lhe Moptpgaged Property §s nel assumabla,
Without the prior wettton consont of Londor, Boreower sholl not, ab any vime or
timan hereafter, {1} soil {Iwclwding nny snle or other transfor purauant Lo
fwnind imont vontvact fer anfe or snle under nrticlos of agrooment), geant an
option Lo purchane, loaso asder any mastor Jonsn, enter into o lunsn  for
subatanlinlly nll of the Mostpapad Proporty, oxchange, assign, convey, further
onoumber, hypothoente or olherwiso tennafer Lho Mortpaged Property and/or ony

whe
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s Proponrily: (2) dsane, andl, convey, npanibipn oop cronlo pooseewrj bty intoprest in o or
allinrwlue l.tllll:llnl'. plodiea o hypotheonto any o s partbepshlp interest; (3)
permil any of fex oxisting partners Lo sol 0, nrabpn,  Ceanafor or  convey  6any
nharo n! thedr Intorost in Borrower pow ownmd by any ol thoem: (4) 1 nny
genaenl parther ("G of honelielnry is o covpornbion, any GP shall selb or
favuwn nay shnras of Jbs enpitnl stock, or nny sharehojdor of oty GF shall sall
a1 teanstar any shares of capital atoelk of noy 4Py (83 obtondn any lann or Jnour
any oblleatlon o auny chavoctor whetheyr diroest o indirest, thn vrepavmont or
pecformnnee of which la gsocared by no tlone oo Lho Mortgaged Peoapepty or any
ntoerost Lhovoein, Any of the Foregolop wetp, acosurranees or ovents desceribod
In clouses (1) theowph (5) shall bo doomed Lo b op "Sala” hoeoundor ol usddor
the Noto, and Lhae Lann Documanba, hintrdor may, in dla sode nnd nbsoluto
dbnceat tan, withbold consant Lo any Sade, opr conditlan any such consant npan
the pnyment ol o oo, the portinl payment ol tho Nota, an incresaso in the
titovest pate, an fnetouse o paynopla, @ ghortendng of the toerm ol the Notwe,
nn o dnerense In o collanteornd, or all ar nny of the foregolng rogulrements,
topather wilh nny obther rogalromonts it may wigh Lo impose.  The Coregoing § st
{8 not Indmuled o ooapy way Lo Timil Vhe rogoiremonts Lopdor may fwposo popr s
L Tatorded Lo dmply thnt bealer I abblentaod Lo consontl Lo ony Snle.

VAU AL proegsent oand Folupe Ttems ol Flixtares, aguipment, foernishinpga
or obthur Lo o personnl praperty (whoethor or not constituting n piarl of tho
Mortpnged PPedaucery) rolnto;d or nocesanry Lo o asod or usepble 1o cotmoetion
wilth nany proscaw o fataere ol idlgg or imperovemont oo the PPromises, o tho
operalion ar buk!nods  theroat, wrs and «bll be owpod froo and cloar ol nlld
Encumbroances oXxenpo Lhogoe dosaebad fo Parsgeaph 30201) above and Borrower will
nol nagulro any wach_yproperety subjeslt Lo any FEncumbronce excopl Chowg
Encumbhrances daseelbedd D0 Saeapraph 3,200 abovie, Withln 'ivn (8) days aller
requast by Lhonder, Borivawer wil ! oxecwlta and dallver te Lendor o socuprlly
ngroopont and finanaing stycomantr, dn form and sabislance aaceptablo Lo Landor,
covering all such proporty, Borrower mal Lendayr agroe thot a cnrbonp,
photagraphic or othoer reprodie.ion of rhlas Morbpeps, any securily ngroemont
exocutod by Borrower o oa Clonensdng statemonl shnll bo sulriclentl as n
tinapneing statomont.,

(vi)  Within sisty (60) duys of the end of puch cnlondar yaonr thoeroe
ahall hoe submittod by Oonelflolory o uandue, () oxecnted snwuud parsonnd
Flmaneldal stalements of Lho Bonel'lielnry wpd nampunt inoneinl stontanents on POM,
Mold Compnny, 1ac, praparnd in accordones c2ith poanoeally accepted aceounting
principles for tho prioer yoar awd (b)Y I vogoestod by Londer, o statomant of
Inecome pmt oxpenges For tho Proepises For the @vioer your proporad In peeordanco
with genornlly aeceplod aceounting principlescind axeeutoed by Denellicinry,

B IF Horpower, Immedintoly nfLtor wrlttoncdsnsud Crom Lander, wshinll
noglect or vetfuse to keep Lhe Mortgnped Property inwood operating condition
and ropalr or Lo roplata or malntain tho some as hoeaod agraed, Lo pry tha
promivms for the Inosuranco whleoh s rogulred Lo be mnintaoed haoroundoer, to poay
vl dlseharpge ) Encumbrances o hovoin agroad or otheewisn dorfaults in tho
pevlarannce of Aovcowar’s Obligationn, Londor, st ite salo v loctlion, may enpunp
sueh rapilrers or voplaconmonts Lo boa mode, obhlain suely insdrnrco, pny such
Encumbrancos o pactform suel bl lpatiaons.  Any amountsa pald by Lonor in Laking
guch aelion, lopethor wilh Interosl theraon ol Lhe Defanll Rate es delined in
Lhe Nobte From the dole of LHeonder's payment Lheveot uant it repeaid by Korrowoer Lo
Londer, ahoall Lo duwe asd passbh o by Bovrowor Lo bander apon damid, <asig, untll
pabed, nhall connbt?iute a paret o Barrepwsr's Liabiiltles socoron.ony thiy
Movbponpge,  Nolwlthatamdbing the Fovepobigg, sach o wdeancos by Loender shinll anat be
deemod to relievve Rorpower Frow nn Event ol Defaulb horswndor or inpadr any
vight or ramedy consoquoenl Lhaenon, The pxerelan of the plphl Lo ke aneh
netion shmtl be aptionnl with Lender and nol obiigalory upon Londee sl hopdoer
shnl ]l nol jn any ense e Linhie to Borvowere Tor Collure or rofornl Lo exoreisae
any sueh vight. tan malking nny paynepnla piesusist te the exaproise ol npy sach
vright, Lendor moy voely upon any bills dellvered Lo Bt by Borvowor o any such
pavoo and shall not be Hlable for nny Faliure Lo omeke paymonts in bhy wnounts
abher than ar sel Fforth In oany sth bills,

a.n Bortvower Boreby nperees Lo fndemud €y pnd anvo Landor, its suncossors
ant nanlpns, hormlngs ppninst o)) Jiabliley, Joss, damapo aod expoanso
(Ineluding vepgonabla allorpoys! foes) ineavesd by Lander on account ol olonims
or domants ol evory naturo, i and dencriptlon forr fows or doamnpge to
propoycy, o njury to ar danlh of overy petaon, chusod by, or cohnectod i nny
mhnnar, wilth thy proasenaco on or o wddar, or Yhe asenpe, scupige, leoakoge,

(e
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spdtlage, dischargo, emisston or reloanae, from thoe Movtgaged Propartly or Into
aor upon any dand, tho atmosphore. or nny wintorcourse, body of water or wotland,
of any "linznrdoun Matorinl" (doelfined bolow), inoluding without limitntlon, any
lowana, llabilitles, damages, Injurlen, coote, exponsea or clafms nssorted or
nedalng widor  the CGempeohonnive Bavivonmontnl  Renponso, Compansation nand
Linblllly Act, nny sca-enllod "Suporfund” or “Superliien” law, or any othor
Fodovnl, stnto, loctal or other statute, law, ordlnnnco, code, rule, vegulatlon,
order or decraa vegulallng, relating Lo or Jmposling Niabilllty or sinndards of
conduct concarnlng any Haznrdous Motordnl., oc the construction, oporatian,
ndmindateatlon or Inspootion of Lhe Mortguged Proporty, whethor duo in whole or
In vart Lo the negliponcee of Ltho Dorrewer, the Lander, any contractor or
contenslove, suboonteactor or subeontractors, or Lo the negligonce of thelr
reapnetivo pnertnora, apante or employaas, escopl for note ov willful or wantoen
misconduet ol tha Lmuior ar of Lhonder's employoens or agents (tho "Indomnificod
Mattors®™), AL lis own conl and exponse, Bovrower horoby sgreos to hold Londer
nhd Lla amployeson, agonis, rveprosentativoes, successors or anssigng {(Lhe
"Indamnified Partles®) harmleuan ans well nu dofond nnd pay nll conlas and
oxpanana (Inaluding ronsonnble nltorneya’ Coon) of ony and nil suits or othor
Yepnl veaeondings that mny be brought or fnstltutod agolnst the Liklemnifled
Pavtlos o any Indoemedfiod Masioes, aml pay sl antialfy any Judgment thot may
be randored agalnnl the [ndemuifled Pavties in any suoh sult or lagnl
procoading, Jer the amounl of any comprominn or actiloment that may rosull
Lthevafrom, wedaas nteeibutablo prdmarily Lo the wiliful or wanton minnonduct of
Lthe IndemnlfiedoPnetlan,  For purponos horeof, “lnzordous Material® moans any
hazamloun subatnace or any pollatont or contaminnnt dorined as auch In (or for
purposan of} Lhe Comprohonnive BEnvironmontal Response, Compensatlon and
Idablillly Acl, ony sev-endlod "Suporfund” or "Superlien” law, the Toxic
Subslancos Gonleol Adt) uor nny othor Federsl, state or loesa)l stotute, low,
ordlnnnen. code, rule,” repulatlon, order or decree ropulating, relating to, ov
Impogiug linbility or stnvaaeds ol conduct concornlng, any hozardous, toxic ar
dongerous wasle, substonde or materinl, ns pow or at any time heronftor in
effact, or any ather hazacdous, texde or dangerous woste, subatance or
matarinl.

A, TAXES, INSURANCE AND_CONDEMNATION

4.1 {(A) pDorrower, nt all Limva o ahnll keop and mofniénin the Mortgagod

Proparty fully lnsured (without co-insurpace): (1) ngoinat loss or damage by,
or resulbing Lrom, Flre nnd such othor hazardn, cnsunltios and contingenclos os
Londer, Crom tlmo Lo time, may raquire in <onpanien, form, amounts and for such
parlads na Is sabtistaclory Lo Londov: (1Y) with flood Ilnsurance whensver
requlred under tha Natlonnd Floml lnsurance 2eopram;  (111) with comprehensive
poneral pubile Jiabllity Jasurance with combined single 1imit for bodily injury
or propurty domnge lu an amount accoptable Lo Lesdee with respeet to any ovne
aceldant or disaster; {lv) sprinkler insurnned apd boller insurance, if
nppllcabln; {v) enrlhgunke  dnsuranco, i opplleabSd; o and {vi) such othor
Inaueaneo as mny be rannonnbly ceguleed by Lendoer {1rom <iws to time.  All such
pollelos and raneynla Lhoreol {(hereinnlter refovred to aa the “"policlos™) shall
contaln slandard Londer loss payablo clauses naming Londar-us "Lender?, as woll
ng o atendard walver of gulrognllon endovsement anl o non-eonirinhutory standard
Lander clouge and alindd be dollvered, as lstued, to Lendoss Jwith proemijums
tharatfor pntd In full by Borrower, Al poldelen alunll provide <bhat thay are
nun-enncallablo by Lhe Inswrer withoul fivsy glving at lenst thicvy) (30) doye
prioer weitton nolice to Lender of any inlended ehneallatlion. Borrovor will
glvt immodlato writton notice Lo handor of nny loss or dnmago to thoe -Mortgnpgod
rroparty caused by any casunlty. in easo of pulleles about to expire, Ourrower
will deliver to and dopusit with Lender renewnl policies’ not less than thirty
(30) dnys prlor Lo the respoctlve dates of oxpleatlon.  Decrower will dodlver
and dopoait with Lendnr regelple for the payment of tho promiums on all
pollcion, In Lthe evenl of foreclopure of this Mortgnge, or assigomont hepreof
by Ltnder or transfer of WUtle to the Mortgaged Property In extingulahmunt of
Bovrowar's Linbililtea, nll vight, title and lntorest of Borrower in and to any
policins Lhen in fevce ahnll pnss Lo the purchasor, grontec or unsligneo,

()} (a) Full pewar la heraby conforred on Lendor:
{1} to sottlo ad compromise all claims under all policles;

{11)  tu domand, roceive and rocolpt for nll monies bocoming due
and/or payable wnder all policlos;
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(i) Lo aguesuta, A Lha wivwwe of Borrowor or in the namn of
Londer, any proof of Joan notleen or obthor Joslruments i conneetieon with all
cinlme undor nld pollelen: aad

{Iv} to nanign ni1l policion Lo any holder ol Borrowor's
Linbllitteoe ar tu the wyeaniee of the Morvipgoaped Propoeiy o the avent ol Lhe
foroclonnre of thias Morlpgnge or othor teanslor of title tue the Mortgngod
ropottly, .
(h)  tn Lha ovont of phyment andar nny ol Lthe pollolen, Lho procoada
of the polivisn sl b opidd by Lhe Innoror to Lender, and Lendor, in lis solo
nntd nbmoiute dEnurnl.ilnn. mny:

(1) apply sueh procemis, wholly or partionlly, oftor deductlng
nll eostn of collection, lnctuding eonnsonnble nllorneyn' and paralegnla® foas,
alihoer

(Y toswinrd Whw o atbteratdon, roegonsieucitlon, ropair or
raaloralion of the Mortgaged Proparly or npy portion Lhoreel, In
whiah ovonl hendor moat give ta preloc wedilon approvid Lo nld
plonn nl npecitfientdons for the nlteention, roconsteaction,
epnie o orantornblon of Lha Mortpgnged Proporty: ov

(1Y oo prymenb on o pecount of durrower's Liahiljtion
(oot ntfeeting Lthy amounty or Limoe ol aneh subsaguent paymont
vaguieed Lo be moite by Borrowar Lo Londor under the Note),
whothar /op nol Lhen dne or pnyabilay

up
(1) delliver Use snme to Dorrowoer,

() AlL lasuranceo pregands ot any Lime or timos hereallopr shursed
to or fuor the benotll of the Borvower dn nny woy, sanner or rospect affacting,
aviaingg from or rolating Lo, the Mortzagod Proporty, or any portien theroeof,
are heraby naalgned Lo honder ns additdional securdty for the paymont of the
Hurrower’'s Lhinhil!lCtan {amb Cor sueh purpone Bnerower hereby grants Lo Londor n
aecuprity Intoresl theroin).

1.2 {A) it pragquostod by Lewlor, derervowor sholdldl doposit with Lowter
monthly, on Lhoe same payment duee date aeoapocdifiod ip the Nole, untll)
forroworts Linbllivien are tully pald, o sum eqinl) to one-twelfth 1712 of (1)
one Jnamdeod pereont (L00%Y of Lhe toltnd aenund lapeasitdons, levies, taxes and
agseaamanty acising wilh vesnael Lo U Moripnpmd doaperty For the most roecont
nacavtalnatlo tax yonr amd (0§) the total amounl o8 apaunl premlums for nll
policies vrogudrvod Lo bo oblobamd nd molutafned by Boedvowar pursusnt to this
MorLpnpe with respnet Lo Lhe Movlgaged Propeety,  Subject to the provisions of
tike Paeagenph mml provided that Dervowone ds nob S dornult in the timely
naymoant ol any pnuyment of princlipnl,. dIntereal or olher monles Jue or deelnrod
due vnder Lhe Nole nmd Ia o not in dofon) L under Lhe Lonn Docweer’e0 nnd Lhore Lo
no Bvoenl of Detawll hoevewelor,  Lesder absdd poay, whon gt Yoo wlhiom duo amd
paynblo undor applloatidn conleocts or low, all of the aloresnld dwponitions,
toviea, Laxis, anscasmenls sl prom)ums,  Notwithetandlng Lhe Covepsiay, Lontor
does pet hereby agsume any of Borrowor's obllgntlong under sald coutracts or
Tows Lo mnke such paymants and snoUtdog contadued heroln, in the Note or the
Loan Bosumants shndl rogquiro Lender Lo porform nny nuch obligations ot Dourrowor
oxcopt for Lhe makhge of Lha alvresndd payments In accordopee with mwl subjoct
Lo Ltho nbove spociliod tavas.,  Upay oouweronse or oxistonee ol a default undor
Lhe Nolo, the Lonn Decumonta, or an Evanl of Defoult heroundor, Londor shall
not be oblipgnted Lo mnke auech paymentsa, but, ol it soly slection ant in itn
aodn dlscrotlon, mny mnke any or oll of such paymenls.,  Any such payments modo
by Lender, togethor with (nlorest theroon ol the Bofnelt Rote describod i the
Nole Tvom Lho dntoe of hender's paymenl(s) thereor ontil repnid by Dorrower to
Lender, shntl b o and payabloe by Borrewer te Lomder upon domand, and, until
padd, ahnil censtitule a pavrt of Rorrewsr's Linbilitios seccured by this
Mortpngo. )

{10 the depontta required by Pnrapraph 4,2 are insafflciont to pny
tho impositions, lovies, Lnxons, asacssmonle {or which they are provided., on or
baforo thiviy (00} dnbs bufore’, the samo shall bocome due and payable, Dorprowor
alintl depoalt with Londor such additionnl monjes ns ave nocessary Lo pay, in
full, anch oltlipgntione,
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{€) Upun the ocourreonce or axistence of an Bvont of Uofault
horoundor, Londor, at 1ta option and in its sole dlscrotion, may apply any
monfoe hoid pursunnt to Sub-PFavagraph (A) above on nccount of any of Borrowaer’'s
Linbilitlan, In such ovdor or ptlority an Londoer mny oloot,

{1} Upon paymont, In full, of Borrowor's Liabllitios, Lundor sholl
doliver any vemalndng ol the aforeanld cdoposits Lo Borrowor or the thon owhore
ol the Movtigagod 'roporty.

(BY ALl ol tha arfovesnld doposits hereoby are plodgod, on sdditfonnld
apcurily for tho peaymont of Dorrower's Liobilities (and for such purposg,
Borrowar hovaeby gruanty Lo Londor o coptinulng security intorest tharein), to be
applied by Londat tar tho grivposos haralagabove et Forth and ahal) net bo
aubJeot Lo Lhe control ol Borerower; providod, howover, thnt Londor shall nol bLe
Hablo for Cnilure to pay, whon duo, nhy suah impositions, levion, {axos,
nagossments or premiuvms unfeas Borrower, prior Lo the cacurrence or existoncoe
of nn Bvont of bDofault, sahnil bnve vtoguestod Lopdor, In wrlting, Lo pay the
aoma and Janllivared to Landoer approprelate evidenes of  payment or stiatempnta
thevator,

) A awnrdp now or horenftor moade by any publie or quani-
pubille nuthovdty to or for the bonel'jit of Borrowoer In ony way, manner or
vronpact af'foctiog. ardalug Crom or rolatlng Lo the Movrtgagad Proporty, or any
pavtion thovoof, by 2iviue of nn oxoroine ol the ripght of eminent domaln by
auch outhorily (Incdwiding, but not limited te, any nward for takling ol €ltlu,
posneaplon or rightoutr neeoss Lo o public way, uve fuvr any change of prade of
atveotn alffoctiug Lthe Morygnpod Proporty}) horoeby ave asasignod to the Londor an
additionul wocurdty for tis paymont of Hovrower's Liabllltios (oand rer anch
purpoar, bBorrower heroby genstn to Lauder n securily intoreat thoralin};

(i) Londor abiall and baveby is nuthorlizod, directod ond
empowortd to colloot amd roceoivoe) the procecds of oany such awnrds from the
authorltios making the samo and o lva proper rocelpts therefor {(1n Dorrower's
namo, In Lender's name orv In bolh ‘nomes), and may, in ito solo and absolute
disorotion, uso such procecds (or any ong or morn of the following purpnros:

{(n) to opply the swees cor any part thapreol, to Dorrower's
Linbliitlaa, whothor ot nol thaee aetwrad wd without alfecting the
amount or time ol subsoquant paymoee rogquired Lo be made by Burrowor
to Londor undor tho Note;

{h) Lo uwae the dgnme, or tmy boart thereof, to snatliafly,
porform ov diacharge any of Lorrowor's Obligotlons;

(o) Lo wga tho samo, ov any pret therool, to roeplace,
rapnle or voatore any or nll of thy Mortgsged froperty to a condition
patistactory to Lendor, and Londor must glyva-oits prior wridtan
approval to the plans and speclticallons ror sy osuch raplacemont,
repanir or rantoratlon; ar

{) to valoasa the same Lo Rorrower.

(111} Dovrower, immadintely upon reguest by Londoer swhnll make,
exocute and doliver ond/or cnuse to be mnde, oxecutod and deliveeea.to and/or
for the bhonofit of Londor nny and all argslegnmonts and other Ypatrumonts
aufficiont to assdpn, and cruse the payment directly to Lender of - 2il such
nwards, froe ond alenr of all Encumbrsncos except those Encumbrances described
in Pavageaph 39,2(1) abovoe. Noltwithstanding nny taklng by eminont domaln,
alteration of Lhe grade of any sitreet or other Ipjury to op docronso In vplup
of the Mortgnged Proporty by any public or guani-publiec nuthority or
carporation, Dorrowor shadl continun to pny all of Oorrower's [Liabilitics, as
md whon duo ond payable, untlil oy such award or payment shall have boan
actually recelvad by Lendar, and any roeduction ln Dorrowerts Lianbilities
resulting from the application by Londor of such swnrd or paymont bs bereln ant
forth alwil Lo doemed to tnke effect only on the date of such roecelpt. 1r,
priov to the roceipt by Londor of such award or poymont, the Mortgaged Proporty
shnll have beon wold upon the wxorcise of Londar's ramediee under this
Mortpage, Londer shall bhuve the right to receive such awoard or payment to thae
extent of mny deliciency foumd Lo be due upon sasuweh snlo, with the Jlower of
leged intorest or tho Defaull Hate as desceribed in tho Note thereon, whether or
not a deficienny Judgment on this Morigage shall have been sought or recovered
or doulaed, and with tho ronsonable atiornays' and paralegals' foes, costs,
expenses and disburaaments Incurred by Londer in connoction with tho collection
of such award or paymont,
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8. BEVAULY

8.1 Tho ocourronco or oxlatonhen of any ono or more of the followlnhg ovanta
nhnll conatituto an "Bvent of Dafouwlt” under this Mortgago:

(1} 'rhe fnallure of Dovrowor to pny, when due or doclaread due, any of
Dorrowur'n Linbliltlion,

{11} lPFalluve of Borrower to promptly, fully and faithfully to satisfy,
porform, dinchnego, obsorve nnd comply with ench and overy uf borrowor's
Gbhligatlons, wder thila Morigngo,

(LEL)  Fha oecurronce of n Salue as definod In Pocagreroaph 3.8(1v) horoof
without the writton connant of Landop,

{lv} rhe ocourrenan or exiatenco of o "Defnult” or "Hvout ol Dofaule®
ne delCined in nny of the Loon Decumants, or o default ur ovent of doloult undaerp
nny ather aggroomont, {nstrument, or document oviduncing and/or sgcuring and/or
guneantyenpg nll ov any portion of tha fndoebtodnoss socured hervoby, which o not
vuraed wiSiln any applleable genco or curo peelods, {1 nny,

0.2 Upw tho goourronce or axistonce of nn Bvant ol Dofoult, Lewdur, aftor
notlea and damend fnaofar as requlved horeby, or by applleablo Jaw, In its sole
dlaaretion wnd ot ftte nole aeloction, withoul notlee of such olection, ond
without rturthor-danend, may do any ono or move of tho following:

(1) Declera nll of Nervower's Linbilltlos Immodintoly due nnd payatle
il eollnet Lho snmo /ab onee by foroclosuro or othorwiso, without notlee of
brokon covennnt or confadlon (and In cnse of an Yvont of Defuwlt amd Lhoe
axarcinoe ol such option, Joyvowor's Llabllitios phinll besr fnlorest at thoe
Default Rato as desepibod dn _the Note from the doate of such Event of Default
uwntil paid fn tully),

(i) Glthor with or witeosut procouss of law, foreibly or otherwlaag,
antor upon amd take immediato pousession ol thoe Mortpgaged Proporty, oxXpul o
FAMGVE Ry parsons, goods or chaltola " ocoupylng or locatod on the Mortgagod
froporty, receoive nll Ronta, and lagwe sooeclipts therolfor, mannpe, control and
oporato the Morlgaged ‘roperty ns Falliysea Bovrower might do {f In possosulon
theroof, Ancluding, wlthout Iimitntdar, o tho muking of nll ropaivs and
roplncomonts deoemed necossory by Lopdor aod the lensing of the siamo, or any
part Lheveot, Crom time Lo Lime, and, aflor doducting ndl roasonnble attornoys’
andd paenlognla' Coos and all costs and expersns _tnourrod in the protection,
caro, mnlntonanesn, managoement nnud opertion of Whn Mortgaged Proporty, apply
the rumaining not incomer, I nany, to Borroworte Llnbilltlos or upon any
dolfioieney decren ontored In ony forsclosure procueding, . At the option of
Londer, nuch entry and laking of possenson shall e’ sccomplished olthor by
avtunl ontry and peasession or by weitton notloe sorved porsonally upoen or sent
by rogisterod mnll to the Horrower at the adidross of Dovvown: last appoaving on
tho rovords ol Londar, Horrower ngroas Lo surronder- postession ol the
Mortgagod Propavty to Lomdar immodintely upon tho ogeurrence of an Evonl of
Dofnuit, 1{ Dorrower shinll vemoadn An phyalend posseaslon ol ko Mortgagod
Properiy, or any part theveot, aftee any such Evont of Deloultl, ‘waoh possorsion
shall be ns n Ltonant of {ondar, and Borvower agroes Lo pay Lo Londoes, or to any
rocolvor appointod nas providmd below, after nuch Evont of Dofnult, a Jonsonnble
monthly vontal for tho Movtpgonped Property, or thoe pnrt therveol so oceupiod by
the Dorrowor, to bo appliocd an providod above in tho Cirvat sentenceo of tho Sub-
Pacagraph, amnd to be pald in wdvanoa on tho Cirat day of anelh calendar month,
and, An default of so dolng, Borrower may be dispossoascd by the usunl summary
prosoodinga, In tho evant Borcowor sholl so remsin fn possosaion of nll, or
nny part of, the Mortgaged Praperty, sanld pronsonablo monthly rontnl shall be in
amounts astabliished by Londer in its asolo discroetion, This covenant shall be
effoctive lrrespeotive ol whelhor any forcoclusure procoeding ahnll hoave boon
fustitutod nnd drrospective of any applleation for, or appointment of, a
roceivor,

{111} TFilo one or more sults ot law or in cquity for the foreclosuro of
the llen of this Mertgage wnd to collect Borrowoer’s Liabilitics, At its
optlon, Londer may fareclose the lien of this Mortgapge upon loss than all of
tho Mortgngod Propearty nnd speciflicnlly ranorvas the right to bring future
foracionwra actlons with vespoect to the bolance of the Mortguged Proporty or
portions thareof. In the ovent of the commoncement of any such suit by Londor,
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Landor shoull hove Lho prlght, olthor bnfuré arr nl'tar sale, without potico and
without rogqudvdng bond (nollce and bond being horaly wadvad), without voagard Lo
the aelvenny or Insolvanoy of Borrower nl the timo of applieation and wlthout
reffavd to Lhe Lhen value al' Lho Moprtgoaged Mropoely or whethor the same s Chow
otoupled, Lo make appllication For and eblanly Lhe appedntment of a roccelvoer Lor
thn Murtganed Proponply., Such rocelvor shall have Ui power to collect Lhe
Renls during the pemtoney of auch sulbl and, dn chue of a sale wmwl o deflicieoncy,
diredng the full  stontulory poriod of rodumptlion or nel, ng wall an durlng any
Curther  timos whon NDorrower, axogept o the Intervention of such roegalvor,
walrld be eontltlod Lo colloect Lha Ronts, oand shall hava all olhor powors whilch
may b noconuney v asunl in opael easoes Tepr tho protagtlon, ponsossion,
conbrol, managemonl and opernllon of Lhe Moelpsged Proporty,  Tho court bofore
which mueh aolt g pandine may froem Lime ta Lime asuthordzo tha rocoiver Lo
npply the not Incoma dan hin hands I pavmont, in whole or Ian part, of
flovrawar's Lilabhillitlas, Tnoenne of w anhe puwranant to foerselosure, Lhe
Proamiseos may hn nold ag ane porcol, '

(ly)  Lxerveloe nny other ropedden or clghtys pormitted or provided ondep
or by She lowa ov dectalone of Lhe SLate of itinels (Inodadting nll romsdios
b vapiver ol noaneurad prety weder the Uniform Cirmmeralal Code of Lho Stnto of
FHHneley aearalng toon mertgngen mud/or goswiad purly upsn n dafoult by a
moprlgapor codZor doeblor or obtheewlse nvallaoblo in equlty or under Ghe Luean
Dunanmonla, :

0.3  pon vao ovcourrenco e exiastonos of an Bvend ol bBofaule wtor Uhia
Morbtgnpe, Lhove will-bo added Lo' and Ineluded an poart of bDoerownr's Llobllitios
{nmd nllowod Intany _doecrae Far sole of tho Morlgagad Peoporty or i nny
Judgmant pondeeod upons teln Mertpgngn o tha Noloa) the rollowdng:  The cunte,
chinepen, " expongos and alLovnoyn' and paralegnls’ Feed od expenses aiid othor
foon spocifiod Y Palagroph o4 below: any and all espendituras which may bo
pald or fnearrod by o or o onchzbol toor Londor For appendsoera' fooa, doecumantory
il axport evidoncn, stopopenphorg’ chavgen, publlention coste, foes and
oxpopans  for axaminnlion of (Litgo, title senrcehon, guoavanty polledan, and
wimllar dabtn and nanuranens etth respoet Lo Lho title to the Mortgogoed
Praporty: dntarent at Lhe Delnutt Rece, nn provided (o the Notae upon o dofnult
thavoundoer: all proapnyment o Vike weromlomn, 18 gny, providod for tn the Nele;
mntd nlb obhinr Ceen, cunts ond ospianans wideh Londor doome poconsary Lo
progeautae auy pomody b han andar Whila sdevlpgnpe, or o dnform biddors nt nny
anla which moy bo bk preowint Lo Vs rieiin harmender, of the true condition
of Witle ur of tha valun of Lhe BNortpgnpged Ovepnrty,  All such contu, choarpos,
oxpongens, prapaymant or LIRe premlums, feen ed othee oxposd] turoes shall bo on
part of Borrowar'a Linbd Ligten, seonead by ChibaoNovlpagn, payable on demnnd
nnd, axeept for Lo atorennld Intorpsl at the Defnelt tnto s dofingd in the
Hoata shintl baar tntarant ny Whn Betaalt date  an 2ofined Io the Nota from the
dnie of hondar's paymenl Lhoroeol untdl eepnbid Lo hoegdie.

0.1 O foreeiomira procombings nro Inntliuloed wpen 2hin Mortgoage, or Jf
Lesdar ahnll ho oo paedly Lo, shind b Snbarvene, o Tido apy potion, anawar,
motlon ur obhee plamtimge Tn oy sult or procosding (bankrugtoy or otherwian)
rotnblng Lo thia Mortgape, tho Nobto, tha Lond Doecumonta. oe Herrower's
ElabH iLlen, or 10 howdor shinll Tncur or poy nny expehsoes, eedba. glinvpun op
ALtornays’ and poenfounint faur and axponses by voustn of Ve _dzpioyment of
counsnl for ndvice with respnet Lo Lhiis Movtpage, the Note, the Lows Socuments,
or niny other of Barvowor's Linbilitler, awd whollor in court procoodings op
othurwlnn, asuch axprnnas sl ol of Lendor's oltareys' and paealegals! Cooes
and axponnas shnll ba pard of Boevowar s Glabliiivten, seowrod by this Moripapo,
paynlila on domand and shad b bone Inloreat ot the Default Rete us dofined In the
Nole Crom the thnle of Lhewmlop's poymanl thoreolf untid vepatd Lo Lendor.

5.8  The proceods of nny furvedlonuwre sale ol tho Movtgapged Propevey shnldld
bo spplled nnd dintedbatod, flrst,. on noeuunt ol the Toes, chutgos, cesls and
nxponses doscribod Ly Pacogreophs 6,8 and 0.4 above, noeondiy, Lo the bulonee of
Borrowerta Linbllitdea, ond thledly, the surpiue, if any, Lo lorrows,

5.8 In Whe ovenl o) Lho commencemenl of Judielal procendings to foruclose
this Mortgage, Dovrower, oo behall of {tself, lis successors and assigns, and
onch ml evary paenon 10 moy tegndly bhidd acquiring any interest in or title to
Ltha Movigngmd Property submequent to the dale of  thla Movtgaga: (1) dues
horoby exproasty wnlva any and all vights of nppralsomont, valuntion, stoy,
oxtension and (Le Lthe exlonl poemitied by low) rodomption from sale wavlay auy
order e drerer ot Porsclopnes of While Moripgnpo: nnd {48) does herveby ngroo
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thnt when anle is bad under any doecree of forocleosure of this Mortgage, upon
eonfirmation of sueh sule, tho master in chancery or other offlcer making such
salo, or hin succossor ipn office, ahall bo and is anuthorlzad immodintely to
exocute and delivor to purchaser at such sole a doed conveving the Mortgoaped
Property, showlng tho amount paid therofor, or i purchased by the porson in
whose tavor the order or docroe ia onteroed, the amount of his bld therelor,

8.7 lLender shall honve the prdpght Crom Cilme to Limo Lo aue Lfor any sums,
whothnr Intarvest, prinocipal or any aothor sums vrequired to be pnid by or for the
neeount of Borrowar wudar the torms of this Mortpgnpe, tho Note or the Loan
{locumonts, aa the samg become dun undor the Note, or awy other of Borrownr's
Wabilities, sholl bo due and without projudice to the right of the Londer
therenftar to being an nction of foreclosure, or any other action, for an Lvent
of Defnull by the Borrowar existing at the time wuch oanrlier atction was
commoncatd,

$,0 No rcight or romady of fLendor herounder is sxcluslve of any nthor rlght
or vomody hoveundor or now opr hoproaltor existing at law or In oquity, but is
cumilntiza and dn oacklitlon theveto apd the holdor of the Noto may recover
Judgment thoveon, dssue exeontion thoerelor, amd vrosort to every other right or
romedy availableo ot law er in nmguity, without first exbousting or nffocting or
topaleing Ehe duenrily or nny riphlt or romady affordod by this Mortgnpe. No
delay In oxescleang, or ominslon Lo oxerclae, any such cight or romody will
Impulr any such mght or rommdy or will bo condtruecd to bo o wadvoer of an Evont
of Bolfnull by borcosior herounder, or scgulosconco thorodn, nor wili 1t affoct
nhy sanbsaguant Bvany of Datfanlt horeunder by Borrowor of the samo or diffurant
nature, Bvary auch epdahi or romody moy bo exeveissd independently or
concurrently, and whon wedise al’ton ns may be doomad axpedlient by Lender. No
torms or conditiona contalned in thls Mortgapge or the Note moy be waived,
nltorod or ahunged axcepl as evidenced in writing slgned by Borvawor and
Londor,

5.9 Londer shall volease Lids dovtgapge by propor instrument upoen payment
and discharge of oll of Dorrowoer s Liabilitles, including all prepaymont or
Like promluma, 1€ any, pravided far 21an the Noto and payment of all custs,
axpenses and foes, lnocludlng reascunblie attoprnoys? and parnlegels' foeus,
Incurred by Londer tor the propavantion,  oxocutdon and/Zor vocording of such

releonno,

0.10  Upon oceurcensa or axistonen of o4 svount of Dofnult and following
aaqealaratlen by Lendor of tho moturlty of Borvowor's Linbilities as provided
horeln, n temdne ol poaymont thoreof by Dorowar, o any othor party, or a
payment thoraof evoonlved upoh or on account of o Ceraclosure of this Mortgnge
or Landor'n exorclen of any ol lte alher righcvi o roemodiov untder this
Mortgago, Lho Nobte, Lhe Lonn Documents or under aony ayplionble Jlaw or in oquity
shall ba deemmt Lo boe n voluntnry prapaymont mado by lolrewer of the Note and,
thoraefora, auch poaymunt must, to tho oxtont parmittod by applicablo low,
invluwde the interont at the Uefnult Rate payablo upun an "Evont of Defasult,
contninod in the Note,

G.11 (A}  Any agrocmonts botwoon Borrowor ond Londer are oxptubksly limitod
#t that, In no ovent whatsonvor, whothor by ronson of disbursemsnt of the
procoods of Lhe loan evidenoad by the Note or otherwlsae, shsll the ¢meunt pnid
or nproosd Lo bo pald to Londey for tho uwee, dotopntlon eor forboarnncs. 1P the
loan preceads Lo bo diabursed oxeooed the highost lawlul vote peemissilbiie undor
any law wilch n conrt of computont Juvisdietion moy dueom applleable thoroto,

(n} I falfdliment of any provislon herein or in the Note, ot the
time porformance of such proviston bocomen due, Involves excoceding such highost
fowfal rate, then fpge facte, Lhe oblipntion Lo fulfill the wame shnll be
rattiged to wuch hlghest Inwlul rnato,  If by any civeumstanco Lender shall evar
ceoedve na dntoroat an amount which would oxeeed such highost lawful rate, the
umount which may ho deamod oxcessive Intoroat shal) be applied to the prinvipad
of Borrowor's Lianbllities nnd nol to intorast,

(C)  The torms and provisfons of this Puragraph shall contrul all
othor tormn and provisions contnined harein, In the Nete or in the Loan
Documunts,

8.12 Ay fallure of Lendor to Insalst upon the strict porfurmance by
Borrvower of any of the Lorms nnd provisions of this Mortgage, thoe Loan
Documents or the Note shall nol be doemed to bo o waiver of nny of tho Lorms
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have the rcighl al apy Uime o Cimen th L yo m pn;f l.[;u wirjot
ferformnnen by Borrower of oy med 133 of the tovms and wuv}ulmm thereol io
be portformed by Borrownre, Nl thnr Harrawer, ner any othor person pow or
hereaftor oblfgated Tor e pavmenk o the whole or any part ol Borrowor’s
Binbitittag, abntl bho vediaoved of such abllpgabiog by vengson of the wnle,
convoynnee or other tiranstor ol thn Movtpoapod Property or L Pod hare of Landoer
to comply with any reguoast of Hoveawer, e of any albupr peeann, to bake aellon
to foroclose this Maetgaee or othoewloe enforen aoy ol the provisionn of thisa
Moctgaee, Lhe Loan Documents or L Noblo, or by roason ol Lhe relenso,
rogardloss of congideratlion, of Lha whoto or any part of tho security hold far
Baverower's Linbidttion, op by reuaroen o npy ngeosmont op stipualabion bholwenn
any subnoquont owier or owpeprs ol the Movtesged Peopsarty mul Lopdor oxtamding
tha Lime of pavmont op wmod{Cyine Lhe tormn Vhovoeof without Flral hoaviog
obinfned the couserlt o Norrowor ov o such abthoer person, woud,  In the tatler
avaitl, Noprrower, nmt nil sach other persons, shall yvomnin linbile on noeount of
Novvower's LiabtLittes s shnd b remndn Plable Lo make such payments aveapding
Lo the Lormy of any such agroocmend, oxbonsion ovo melificattan anloss oexprosuly
rnfannod noet disecharpgerd in o welbing by Lotdar, Lendoer,  without notice, may
veloase, regnvdiosa of congiderallon, any parvi ol GCha securlty held lop
Rorrower s hoabitibing, withoul, sn to Lhe romalsder ol tho securlty therofor,
fn ooy wny tpegnteing or ol fectbae the Jhon of Chis Mocbgage or Lthe priovity of
such 1o oves any snbonrdinnin (ian, Lenndar may  roasort for tho paymoenl of
Norrowelr's LWiadadties ta oy albhor seener bty Choevafar hatd by thn Londny  in
anah ovder mwlonsipior na Londlor mny njoct

.18 Upan and nfier the oceurradee ar exlstonco of an Bvast of  Defanll
under Lhis Mortgage S Geoders sl ) opot i obijgntad Lo aegepl any curs or
attompltod cure by Borvowoer. excopt ta the extenl reguleod by applleibla law op
in Lhiia Movlpnpe: howevor 30 Lentdor nocopta such cure, Lendoy sunkl nod
axercian JLy righls or ronedios ander Parapgraph 5 oot thiis Movtgage andoss s
mit il o osopnvoato or wdd! Clonnd BErent of Delfaalt Lhion oxtsts hnroundey.,

B.3d il is andeestond pd Onsveud that nedthar Lhe exorcige by Lendor of
any af e o vlehia or romddlos aiadoce thlis Morienpgn shall bo doomed Lo mnko
Lender o “mortggiaee i opoegeanion™ e olhnrwise raapansiblo or tiable fn any
mageeer with rospeclt Lo the Mortoageesl Pregoply o Vhin udo, occupianey, njoymont
ot operation af bt or any perlion Lthetool, atdese mad o unbdl Landoer, in porson
i by agent, assumanyd notunt pagrension wceeol’, The appajnlmant of o recierivey
tor Lho Mortgapgod Propnrly by oany coited al Lhe reoguent ol Lhonduy arr by
agroeemont wilh Bovvownr, or the entoering Yolo posgragdott o o Movvgnged
froprety or any part Lhoerool by such receiver, oshball nol o deamoad to makoe
Londor o movigngee - Di-passenaton oy athorwise Srvagpong e o Jiable  In ooany
moater with cesprel Lo the Moripnged Praporly orldnn ke, ottupaicy, anjoynont
ar oppration of olt ar any partion Lhoroat',

6. MISCELLANBEGUHS

0.1 tvary provigton tore notlaa, domand or progquersc-rogulred o thiy
Mortgmpge, or by applicabile fnw ghall bo deomed ol lifod by-weitton notloo,
domantd or roequast porgagrn!lly sorved on (oromad tad or sinl by notionwide
vommerctne! cenrior (such s Foderal Bxpross) Lo, as horefonftor” poovided)} thoe
porby untitiud thovetn or on bls snecossors or asslpha, oo matded,  such
nottae, domamt or roguonrt whndd oo omide eeerUitiod or eoglstoras st oang
dopos e tnonny post aftiee sind bon or Ienttor-box, onelesad 3y oo podeaae pald
onvabape deesanmt Lo such o parety ol TLR ambrasas sol torth bedaow oL such
pthne mdtdeoun an o sdthee party hoproto shatl o ddeoct by Flke welllon wotiden dag
slindd ba deomod Lo hiwve beon wnede i the FIEvh (6kh) day followling posting an
nforewnitd,  LE wed by compercind courine, aede notien, dopd o reagquost shnt)
b cdevemad Lo vy boon wmaen o the Flesl bindnenyg day of'tor dotlvory o Lhe
st Jor,  For Chy gueposos heresdn, notiern st ba denl Lo Boprrowor and Londetr
nn {fatlown:

To bovrrowny:
e/o PN, Mobd Gompnny, tae,

TN Eabos Avomie
Sehnumtneey, L GUEDG
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To Lender: 9]

GOPY, |

V)

NHD Woadtleld Bonk
Higpinsg & Moncham Ronrds
Schnumbmpg, 1L GOLVG

.2 Al) the covenunls contadned fn thlsg Morteoapo wlll run with the band,
Time is of tho essgepen of this Mertgapge and nl)l provisions hersin rolating
Ltherelo shall be striebly constened,

6.3 Thin Martgapgu, and al) the provisions hereo!, will be binding upon mml
Inuro Lo the beaontlt of  the successors asd asnipns, o hoirs and personnd
roprnaonlat bves, ax Lthe ense may be, ol thn Borrawer and Londor,

G.4  This Mortyapoe, havipe been npepotiotod, oxceuted and dollvered in the
Stato of Itlinnis, shnll ho govarned as to valldity, i(nterpratation,
conglraclion, offect hnd In nbl athor respects (fnetuding tho Jepalily ol the
intorest chrged under the Nolo nnd deseribed heernin), by the Inws nnd
tecigiong of the Srnte of BYbinelya,

8.0 Insshlis Mopripgope, the use o Fhe word "iTonciuading” shnll nobt be deomod
to Jimit chauenerd ity of the torm or clauso to which it han  prolfaronoce,
whathor opr ped sonlimlUing Taneunee {soech o ag "without Eimbtation,® or "hut not
Limbtod ta,” dcswards of stimi b Tmport) ds o usaod wilh rofevonee thoroto,  Tho
enplions nnd s pas ol The paeageraphs of  thils Martenpgoa nro for convenlenco
only and are nold toa be unel lo interpeor, dedine op limit the provisions
heroot,

G.G Whoeraver o powir of altiovrney (s cantaerod apon honder herowsder, L ds
undorstood nnd agrocd tha! sueh poweor of atkornoy is conferred whith tull powoer
of snbstitution, and Lendor any olact in Jfts sole discretion to exoreise such
pownr dtsell or to dolepntn auch pawor, o any port theroof to ono or more sube-
nprents,

G.7  The plondings of any stadete of limfintions s o dalonse Lo any oand
agli oblipntions socurod by thin Moprtceaes s hnroby widvad to the fullost extont
poemlttod by law,

.8 Auny provision of thia Moertgoere wdah ia unentforconble In any atato in
which this Movtpeapge may bo Pilod ar rocovdes or Js fnvaldd or contrary to the
law of suah stoate, ov the [peluasion of whteh would affect the valildity,
Topnlity or o unforeoment ol this Movbtpgape, shodl” be of no effect. and i sunh
cnee Nl the romabning toarms nnd provistlons of Sats Morteage shall subsist and
ha fully elfeclive acenrding to Lhe venor of this seprtengo, the some as though
na sueh fnvalled portion had over been fneluded heedin,

6.9 Nolhing hevein shall be deemed or construed, sopsahntl the exercine by
honder ol any of Lty vights, priviloges, op pemedliog cantorred ander Lhe
Movtpnge, the Note or Loon Dacuments, Lo ronder Loeodor and SSorrowar as Jolinl
veplnenrs o partpers inoany way with veapect to the Maetgngiod Propoety,

THIS MORTGAGE Is oxoctad by the undersigned Teusteo, nol parsaually but aus
Trustos as aforesndd; a0 e exprenaly anderntood and ageend by b part oy
horeto, anvthine hevein Lo Lhe conlenry nolwithatondiog, Ul ereonZead ol of
the covenanla, umdertakings nel apeesementq heraln msle aro mede aboao betonded,
nol na persomt) cavenanls, aedartaicbnes and oscroomonbs of ths Truataay noamod
b veelferred to Ao osntd Aweoompent, for tho purpose of bhullng U personntly,
but this Jnatrument Iy oxecatod nnd dolbivered by Chleaga 100 e i Trust,
Company, en Mruastoe, soleldy o Lhe exopaisn of Lhe pownes contoerrad upon LL as
such Trastee mul o porsoant Jiabll ity ov porgopnd pesponsibility Is nasumed
by, or shall ol nny Lime be asserbod o optoreed neninst Chleago Pitle and
Trust Caompinny, s peents or omploynos, an deeai hareot' , ar on necount of
nny sovenant, undertalking  or oageroesent hkeeoln or o the Nolte contalned, ol thor
oXpress or fupdled, allb snch peesonnl Tiabiiity, (I nay, bhotnp heroby
oxpross iy wnlived and relenael by Loemibne o holder or holders ol sanld Note, and
by nll persons elniming by or throwgh o andor sabd poartios op the haldar or
holdors, ownee o ownars ol the Nolo amd by every person now or heraailer
cindming any right op socurity horewdoer,

Anythiing horein contwined to the conlteney notwdUhatanding, it fs wnderstood

e




UNOFFIGIAL COPY

Exhibit "A"
LEGAL DESCRIPTION OF TUE MORTGAGED PROPERTY:

Lot Forty-Three (43) in Ulack Twe (2) in Centex-Schaumburg Industria) Park
Unit 86, being a Subdivision in the North llalf (1) of Section 33, Township
41 North, Range 10, East of the Third Principal Meridian, according to Plat
thereof registered in the 0ffice of tha Registrar of Titles of Cook County,
ITlinois, an August 8, 1973, as Document Mumber 2709486,

PIN 07-33-201-078-0000 A»\

Property Address: 709 Estes Avenue, Schawabivg, L 60193
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\" | Snnd ngrood l.ll!lUINIQ'EIFHJIQ‘IAL“IH@Qt.EIHIX?’ uh'nllj |IIII\"II lu'r' '

v v abllent tan Lo soe tao Lthe porlfovrmance o wepn-pavrlormhnte of any ol the
covonnnls horoln conluined wounl bl nel be peesanul 'ty dlabile for any wetlon ar
non-act lon Loken to vielation ol any of tho sovennanbs horeln gontiined,

L WEFNESE WHERBOE . Chilcngo THO0 and Prast Campany, not porsonniiy but s
Truglan ns alovesndd, han eaueed those peesonts 1o bo salgnad nnd Jts corpopato
gant o bo horeunto affixesd Lthe doy o vear Cierst above weittan,

Chilenpgo THule amd Trast Compnay,
not. poesonnlly bt as ‘frastoee uandor a
Trunt, "I}:?'(lllm! m (ntud} Aupusl 10, 19794,

nned kivgdn o 'l‘.m; L No) ozl
s '3 "

e Asvistam Vice IPresident, and ils cormpuorate

I WITHESS WHBRIOE, Chicagu Title and Truat Conpny, mat permunally but 45 T ues sesforesa
sea) W be horeunto alflaed andd attasted by 11y Asvisviant Sevrolary, the day und year [int shove wiltien,

Thantee as afore said amd not petanally,

ASSISTANT VICH-PRESHAHINT

Curponie Seal
STATE OF ILLINOIS, 1, the undenigned, & Notaty Public in aned for the County and Siate alg Y CHRTICY, that the abuve mamesd Assistant Vice
STATH UL 88 I'ml‘lﬁ:ml Aui‘lu;L ."-ccr\-w;ulltw CHICAUD TITLY AND TRUST COMPANY, Ur gnnmliy LAoW it 1w (62 bt the 308 penny w o
COUNTY OHCOUK caties siv salveribuid to tie fodsgoing Enaiiuinent ay suelt Asvlviant Vice Prosident umt Ase Scorclary cespectively. appested befare itie this day in
v v g acknow ledged that they vigaed and delivered the sahl invtnanient as weir own fnkgid yoluntary act s sx the Tve sl voluniy act of said
- iy - wemnany for Uhe uses and purposes therein set forth; wrdd the sald Assistand Secreiary then and there acknuowlodged thai said Asshitunt Secrelaty, sy
"QFF} o " b “Favion Lae ol the canmanite voab of it Company, vauses the vermonang seat of sald Company 1o e affived e it inslrument as 1aid Assistan Seciciang s
M !C‘ﬁl. SEAL weny bres e yulustany aet wmd iy the five and voluntary agt of said Compuny fon the uses kixk paipanes terein st fonth,
Q a oa ﬂ 10
No(;"y Pmi%usf;‘:tgg?ﬁﬂngj Crivenumier my hand smd Mo Seal thl ..__Z UAU - L:‘}_,.M P L -
L] R % v
My Cammisslon Wit el
o0 Explres 3/12/91 N Notacy Puliie
. o Niida-t

e e e e e e e e e O Nobnry Publble dn
snld County, in the Stale aforeonndd, DO HERERY CERPIEY that
nf

andl to

b C e a e et e emame s e e pe s
o oBudd Bank, who e
Lo b the sime paraony whono hamos nara subgeribed Lo the
th | B 11 1

yoresjposidvedy, nppearad bafore me thin day
biry sipned pad dellvared Lhe sadd fnatirunent
url an e rree nd voluntary acl of said
Wonpdopnrposes tharaln sot forth: and

and L
poersonnlly Ruown to
forogolne insberamnnt ny

in person mued aeknowledisod Lhak
ne il e o Uren and vobhanbaey oo
fBank, ax Trusieoo as alrforvesadid, Tor Lhoe

the snid ‘ R Fhortsid Lharn, noknowlaodged thnt
ng custading off the Soal o sotd DBonk, dld nt| Lisn porn)l ta gnid Instrament as
Freoe aiud voluntary ael anl ns the Teeo and sabnry not of snid Banle as

Trustee as aloresald, or the bvers and porpodes llml-mm{u'. Papth,

GIVEN under my hand and alCieial gaal, thig REIRT TR ¢
R .
My Commlugaion Explros:
Notavy fublic -}
N
&
STATE OF TLLINOIS, ook, County sy s
| el

1. _‘\%ﬂ L?,(,‘)l?..ﬂ‘ _,_\5_@_‘{\;’@,(_‘1_6,(7{;-;, L.y U Nolary Publia i oand for said
county nmd stara, DO PEREDY CERTIEY thet Aar@eeTr. __-_-}.{ﬁ_gg,g_,,_ﬂ__p,}_d,m_

OJAV L Brad ley . . . . . povannd by Known fo me Lo be the s porson(s)
whonte name(s) AR 2 aubsceribad Lo the fovagaing instrusent, appeared belure
me Lthis day in person, and scknowledpad that & he slgned nnd deldvornd the

sadd dnsteamont as L he, ¢ | frae nnd voluntary act, for the uros and purposos
thaerein sol l'orih,

GIVEN under my hand and offleinl senl, thils _,'.5-& Lodny o

Stfn‘t‘ R &

My Commlisasion Uxpiros:

Notary Publlc
~15-

OFFICIAL SEAL
SARMGDELVEDFRE
NOTARY PURLIC STATE OF ILLINOIS
I IMHISSION K MAR, 12, 1991

e o
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